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1 APTER RECORDING MAIL TO: A A L
tLeSalle Talmsn Home Mortgage Corgowelion
16300 Skekia MBoulevard L ‘

Shoks, 1L 6QGT77

2 LOANNO. 1048s58- 1
[Snace Abtve This Liowe For Recoraiing Data)
)
A MORTGAGE
4 THIS MORTGACE 3scurty natrument’) Isgivenon March 31, 1334 The mortgagor is
- John Pasex snd caraiyn E. Pasek, His YHife v
J _ : .
: , . (Borrower). .

This Securlty instrument lsghventy L aSatte Talmar Bank, FS8, _=
\ A Covp. DFf thm Unfiss ¢taters af Americs . i
. which i orgenized and edsting ucey the lows of Unt1ed States ot Americas . and whosa addiass is '
4 4742 N. Haviem Avenut, Warridge. Il 60634 {Lender”).
: Borrower owas Leider the principal sum of Jae Hundred Seventy Six Thousand Four Hundred Dullars and no/100

_ Dollars (US. $ 176 .40¢0. 0D 1. Thisdeht is
svidenced by Borrower's nofe dated the same date as inis Security Instrument ("Note™), which provides tor monthly
paymanis. with the hdl debt, i not paid eartler. aur and payableon April 1, 2024 . This Security
ingtrument encurzs to Lender: {a) the repayment ol ire Sabt evidenced by the Note, with inferest, and il renewals,
mzansions and modifications of tha Nate; (b} the payret of all cther sums, with interest, advanced under paragraph 7
to provect the secusky of thin Securlty Instrument; and (c) the nerormance of Borrower's covenants and agreemaents
under this Security instrumant and the Nrte. For this purpoie, Eorrower doas hereby mortgage, grant and convey to
Lander the following described propaery located in Cook :

County, #inols:
LOT 3 1M BLOTX !0 IM FIRST ADRLTION TO NORTHEAZOY KANOR BEING &
SUBDIVISION GF THE WESY 1/ OF THE SOUTHEAST 1/4. 07 THE SOUTHWEST 1/¢
{EACEPT THE EAST 3C FEET FOR STREET} AND THAT PARF GF THL NQRTH L/2 OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST i3 LYING EAST DF TiE RIGHT OF way
OF CHICAGC MILWAUKEE AND ST, FAUL RA[LRCAD AND THE SOUTA. j/2 OF TaE
SCUTHWEST 174 OF THE SOUTHWEST 1/4 (EXCEPT RAILROAD) TH/SECTICN 10,
TOWKSHIP 42 NORTK, RANGE 12, EAST OF THE TH!RO PRINCIPKI MERIGIAW, T4
oK COUNTY, TLLINOGIS, ‘

TIRI0LHE

T
25"

. LERT-0t RECTRDIME $35.50
TO0 TRAK 1079 L A0%/56 11138000
: $ob0r 3 H--PE-ZOOK 1T
C4-10-~218-087 , . LUNR LCUMTY RECORTER

which has the address of ' 1532 Churcn \ ¥artihhrook
C ‘ [Strewtj Gy}
Minois K0UR2 Property Address’}; :
[Zip Code) o
~ TOGETHER WITH ak tha Imirovemants now of horealter erectad on the praparty, arkd oM easements, s
apoungnances, and thriures now or hersaftur a part of tho pmp(:}: AN replacemernts and additions shaf! siso he f" -
covered by thia Securlty Insirument. All of the forrgoing s referted to in this Security [nstrumont ag the "Fropeny.” E-:
P

BORROWER COVENANTS that Bofrower is lawtully seised of the astate hareby conveved ami hiag tha right to o
reorigage, grant and convey tha Property and that the Propenty is unencumbered, excepi for oncumbrances of record, &
Borrower warmants ani will defend genetaily the e {0 the Praperty agalist ail claims and dermands, subjecttoany e
eicumbrances of record. p
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UNOFFIGIAL CORYe i

M insurancs policies ard ronawals shall be acceptabie to Lander and shail include a standard morigage clause.
Lender shall have the right to holc the policles and renewals. i Lender requires, Borrower shall promptly give to Lender
a raceints of puid premiums and renewal notices. in the svank of loss, Borrower shall give prompt notice to the
insurance caurier and Lender. Lander may mawe proof of loss i not made promptly by Borrower,

Unless Lender and Borrowar otherwias agrae in writing, insurance procseds shall be applled to restoration of repair
of the Property damaged, ¥ the restoration or ropait is econormically feasible and Lender's security is not lessaned. if the
restoration or revalr is not economically feasit-le o Lender's security would be lessensd, the insurance proceeds shall
te applied to the sums secured by this Security instrumant, whether or not then d.s, with any excess paid to Borrower.
it Borrower abandons tha Property, or doas not answer within 30 days a notice from Lsnder that the instrance carrier
has offered to settie a claim, then Lander may coliect tha insurance proceeds. Lender may use the proces:ls to repair
or rastore the Property of to pay sums secured by this Security instrumant, whethar or not then due. The 30-day period
wili hegin when the notice is given.

Utdess Lenc»r sv.d Borrower otharwise agree In writing, any applicaticn of procseds to principal shatt not extend or
postpane the due deia nf the monthly paymenis referred to In paragraphs 1 antd 2 or change the armount of tha
paymenits. If under pira/raph 21 the Proponty is acquired by Lender, Borrower's right to any insurance policies and
proceads resuiting from.sarrage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacurad by this Securily insawnent immediately prior to he acquisition,

6. Occuparncy, Proservetinn, Malntanance: end Protection of the Property; Borvovier's Loan Application;
Lesseholds. Borrower shall occuey, establish, and use the Property as Borrower's principal residence within sixty days
sRer the execution of this Securlty Ins’sument ard shall contiviue to occupy the Property as Borrower's prineipal
residence for al least one vear after the Juee of occupancy, uiless Lender otherwise agrees in wriling, which conssnt
shall not be unreesonably withheld, or uniess s.enuating circumstances exdst which are heyond Barrowet's control.
Borrower shall not dastroy, damage or impalr the Property, aliow the Propaity 1o detencrate, of cemmit waste on the
Property. Borrower shak be in defauit i any for(eis.re action or proceeding. whether civil or criminal, is begun thiat in
Lender's good lath judgment could result in forfeliura of the Property or atherwise materially impait the lien created by
this Security instrument or Lender's sacurity interest ;orrower may cure such a default and reinstate, as provided in,
paragraph 18, by causing the action or proceetling to be ismiased with a ruting that, In Lender's gocd faith
detarmination, precludes forfaiture of the Borrower's intes st in the Property or othar material impainment of the lien
created by this Security Instrument or Lencler's security inteigs’. Sorrower shail also be in default it Borrower, during the
{oan appiication process, gave matesialty faise o inaceizvate inturmation: or statements to Lender (or failed to provide
Lender with any materiat information) in connection with the loan svicsnced by the Nate. including, but not limited fo,
representations concerning Borrower's occupancy of the Propanty ara principal residence. It this Securlty Instrument is
on a leasehold, Borrawer shal! coimply with all the provisions of the feasa. 1t Borrower acutres fee title to the Property,
the leasehold and the fes thle shalf not merge unless Lender arees to the ‘neryer inwriting,

7. Protection of Lander's Rights in the Property. [t Borrower faiis to periomm the covenants and agreements
contained i this Security instrumard, or there is a iegal proceeding that may sigruizantly affect Lender's rights in the
Propanty (such as a proceeding in bankrupicy. probata, for condemnation or torfeitir2-or to enforce faws or
reguiations}, then Lencier may do and pay for whatever is necessary to protect the vaie of the Property and Lender's
rights In the Property. |.ender's actions may Include paylig any sums secured by a lien which hes priority over this
Security Instrument, appearing in Court, paylng reasonabie attorneys’ fees and entering on the Froparty to make
repeirs. Although Lender may take action uncdor this paragreph 7, Lender does not have 1o 6eso

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Barrawer secured by
this Security Instrumant. Unless Bomowar and Lender agree to oiher tarms of pavment, these amouns shall hear
interast from the date of dishursamant at the Note cate and! shail be payable. with imterest, upon notice hom Lender to
Borrower requasting peyment.

8. Mortgage insuranca. W Lender required mortgage insurance as a condltion of making the ioan secured by this . -
Security instrument. Borrower shail pay the premiums required to maintain the mongage insurance in effect. i, for any
reason, the mosfgage insurance coverage raquired by Lender tapses or ceases o be In effect, Borrower shali pay the
premiums required to obtaln coverage substartially aquivalent to the mortgage insurance previousty in effect, at a cost
substantiatly squivaient 1o the cost to Eorrower of the morigage insurance previousiy in effect, from an alternate
mortgage insurer approved by Lervier. f substantialy equivalent mongage insurance coverage is not avaiiable,
Borrowar shall pay to Lender each month a sum equal to one-twelfth cf the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage !apsed or ceased to be in effect. Lender will accept. use ari retain these
paytnants as a foss reserve in lieu of mortgage Insuranca. Loss reserve payments may nc longer be required, at the
oplion of Lender, if mostgage insurance coverage (in the amount and for the periods that Lander requlres) proviaed by
an insurer approved by Lender agein becomes avaitable and s obtalned. Borrowar shall pay the premiums reduired to
maintain morgage insurarcs in etiect, or 1o provide a loss reserve, until the requirement for mortgage insurance ands
in accondance with sny written agreemerd between Bowrower and Lender or appiicable law.
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UNOFFICIAL CORY,.......

&ectmd by thia Secumty Instrumant, However, this option shaﬁ'not ba sercised by Lender if exsrcise is prohtbited by
feciara law as of the daty of this Security Instrument. -

tf Lender exercises this option, Lender ahali give Borrower notice of acceleration. The notice shall provide a period
of not less than 3G days from the dale the notice 18 dellvered or malled within which Borrower must pay all sums secured
by this Securlty Instrumant. i Borrower fails te pay these sums prior to the axpiration of this period, Lendotr may invoke
ary remedies parmitted by this Security Instrument without further natice or demard on Borrower, .

1. Borrower'y Right to Reimetele. !f Borrovier meets cenain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the eariiar of: {a) 5 days {or such other pariod
as 2prilcable law may spoctfy for reinstatement} before sale of the Property pursuant to any power of sale conlained in
this Security Instrument, or (b} entry of a judgment enforcing this Security Instruinent. Those conditions are that
Borrowes: (3} pays Lender all sums which then wouid be due under this Security instrumert and the Note as # no
rreaieration had occurred; (b cures any default of any other covenznts or agreemaeits; {c} pays all expenses incurred
in srdorring this Securtty Instrument, including, bitt not limited to. reasonabla attomays’ fees; and (d) lakes such action
a3 Lmnder may reasonahiy require to assure that the lien of this Security Instrument, Lanaer's rights In the Propedy and
Bowrowar's obtigation to pay the sums secured by this Security Instrurment shalt continue unchanged. Upon
raingtatement by eor ower, this Security Instrumant and the obtigationy securad hareby shall remaln fully eftective a: i
no acoaleration had (couried. Howaver, this right to reinstate shall not spply in the casa of acceleration under
paragraph 17

9. Sals of Note; Crie:#:s of Loan Servicer. The Note or a partial imerest in the Nota (togethar with this Security
Instrumel) rey b soid one o more Hmes without prior notice to Borrower, A sale may result in @ changs in the emity
{lerwownt 2% T “Loan Servicer™; the collects monthly paymonts dug under the Nate and this Se. vrity Instrument, There
aino may be one or more changes <4 the Loan Servicer unrslated to a saie of the Note. If there is a changg of the Loen
Servioor Bonowsr will be given wrtter notice of the change in accordance with paregraph 14 above and applicable law.

The notee wik stare ihe name and aoca%: of the new Loan Servicer and the address to which payments should be
mede  The e o Sigd condain any athar inlormatic raauired by applicable law.

0. Haaurdous Bubstances. Borrower chelinat cause of permi the ptesance, use, disposal, storags, or release of
arry Mazsrican Sultsisnoes on o In the Properh Borrower shall nok 6o, nor altow anyaons ¢éfse 1o do, anything aftecting
the Propeily thit is iy vaoletion of gery Envieonments! | «w. The precading two sentences shall not appiy 1o the prasence,
g, OF MCreOE on the Propeety of sivall quanrtities o ? lazardous Substances: that are generally recognized to be
aporopriate 10 normel ressdentied uses and to mainenanc e o the Propony.

Borroome chall ficommpety e Lendier wiitten cotice of any B vestigation, claim, demand, lawsuit or ather action by
ey uem v Of reciaindy 20000y oF private perly involvieg the Property and any Hazardous Substance or
Erwironmental Lo OF which Barown has actust hnowledge. If wousower inamns, or is notified by any govertimental or
RARASINT; IATOMEY . that anty resnovel o7 oftsw reenediation of any Mazardeus Substance affecting the Property is
racesaty Borrowsr shat promptly lake % necessary remedial actions. &y acrordance with Environmental Law.

As umert i this paragraph 20. “Hazardous Substances” are those subs’ances delined as toxic or hazardous
s #s by Erviconmental Law and the Iciowing substaices; gasoline, nerasane, other ammable or toxic
potrobe e proctucds, toxic pasticides and herbicides, volatilo solvents, matenal. containing ashestos or formalduhyce,
acxt TRONONCTVE InEteriss. As used in this pacagraph 20, "Emironimental Law” meais ‘2derat laws and laws of the
parischcinn whete the Propanty is located thai relale 1o health, saisty or environmené i protection,

NOM - UMHFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shail pive notice to Borvower pric to accelera.ton loliowing Borrower's
Bresch of sy covenamt of agreement in this Security instrument (bu! not prior to accaters’iut under pasagraph
17 unisss bl law pravides otherwise). The notice shail specity: (a) the defasult; (b) v #2tioi required to
cure Yhe ult; {c) 8 date, nol leas than 30 days from the date the notice is given 1o Borrowe.. by which the
detauit must be curs; ang (d) that tailure to cute the default on or before the date specitied in tie aotice may
rasult in accehrstion of the sums secured Dy this Security instrument, foraciosure. by judicial proceeding and
sale of the Pr . The notice shall further inform Borrower of the right to reinstute after accelerstion and the
right 10 assert in the foreciosure proceeding the non-existence of a dafautt or any cther defense of Borrower 1o
accetoration and foceciosure. If the default is not cured on or before the date specified In the nolice, Leider at its
OONOR Wy requiry Immadiate payment in full of all suima secured by this Security Instrument without furthar
domend and may foreciose this Security Instrument by judicial praceeding. Lende- shall be entitled to coliect 2l
expenses incurrod In pursuing the remedies pravided in this paragraph 21, including, but nal limited to.

sttorneys' fees and costa of titte eviience.

22. Release. Llpcn paymant of all sums secured by this Security Instrument, Lender shall release this Security
instrument without unarge to Borrower. Botrower shall pay any recordation costs.

73. Waiver of Homestead. Bomower waives all right of homestead exernption In the Property.

RALMOW-BNOLE PANCLY-PEML, THLMC UNIFORM INGTRUMENT FORM 3014 8/
G CMOTY, TG FE0AR0LL 3/ 1P PAGEEOF S
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ADJUSTABLE RATE RIDER

(1 YEAR TREARUAY INDEX - RATE CAPS}

THIS ADJUETABLE RATE RIDER s made this 315t _dayol! darch , T2 94 \
and is incomoratad into and shall be deermad o amend and supplement the Mortgagn, Deed of Trust or
Security Deod {the "Securlty Instnsiment”) of the same date given by the undersignad (the “Borrower’) to
securs Borrower's Adjusiable RaieNote the*Note™to L 25alle Toalman Bank. F54

{the "Lender’) of the same daie arud covering the property desciiized in tre
Security Instrumedt and loceied at:

1530 Chuych
Northbrogk , 1L 60052

{Froperty Aadress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONA). TOVENANMTS. in adcilon 1o the covenanis and agreemants made In the Secirity
instrumant, Borgwer anid Lander further covenant and agree as fallows:

The Note provides oz an initial Interest rate of 7 . 50600 %. The Note provides for
changes in the inie;as” ate and the monthly payments, as follow:s:

{{A} Change Dates |

The interest rate  wil pav maychangeon Apr i1 :  20C1 ., and on that day and overy
12th month thereafier. Each Uate ~n which my interect rate could change is called a "Change Date.”

[(BY The index ]
Haginning with the first Change Date, niy iricrest rate will be based on an Index. The "lndox” is the
waldy average on Urited States Traasury securities adiusted 1o a consiunt maturity of 1 yaar,
as made avalable by the Fodera Reserve Cowd. The most recent Index figure avaBable as of the
date 45 cdays betors sach Change Diate is called (£ "Currant Index”.

if the index is no longer available. the Note Molner Wit chouse a new index which is based upon
comparable Information. Tha Note Holder will give ma ratice of this choice.

[{C) Calcudation of Changes |

Batore sach Change Dme. the Noto Holder will caleuuta cny new interest rate by adding
ITwo snd ihrege / DQuartacs porcentage po'nts (27530 %) to the Curreny
iy, The Note Holder will then round the reault of this addition (. (k2 nearest one-eighth of ow
panaramge point (0. 1263). 3ubjoct to the limits stated In Sectian 4{I helow, this rounded amount
wH be roy (saw interest tate untl the nex Change Date.

Tog Mot Holkier Wil [hen Jetetrane the amount of the monthly paymani chat aould be sufticient to
repay R onped rincinel thal | am sxpeocted 10 owe at the Change Dats In 14l 6) the maturty delo
a ovy re inlaroal rale I substantiety squai payments. Tha result of this caleuth 4 will be the new

» Charpes)

Tha higruel rete ! an repeiied e pey o) tha frsy Changs Dale will not be greater than
LN warigRalten 2509 %. Thereafter, my intocent vate will
nevar D ransnd o decreamt iy Ay singlo Change Date by rmore than two percentage poirs
{2.0%) kom the t2%s I KD | N Been paying Jor the peeceding twelve months. My interest rate
wilingvsrba Qraskerthen ¢ v % . rlowerthan__2 . 7500 %.

[} Efivriive Dot of Changss |
Iy new eeagt vate ‘Wit hevorre sffective on guch Change Date. | wilt pay the amount of my new
montivy payneni Deginning on the et monihly paymant date after the Change Dats unill the
amount of my mcirhly paynent chainges egan.

[{F)_MNolice cf Changen |

" 'The Mote Holdar wit deliver or mafl ta me a natice of any ~haasges in rmy inforest rate and the amount
ot my muonthly payrnent hefoos the effective date of any changs. The notice will include intormation
required by ‘aw 1o be given me and also the title and (glephone number of a parson wha will answer
anvy questicn § may havs regarding the notice.

winez 971098 ADJ NATE RIDER-1YR TR, P
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