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LOAN # 9346
STATE OF ILLINOIS FHA Case Ne, 131:7559949-729

FHA MORTGAGE

THIS MORTGAG::  {"Security Instrument™) s given on March 31, 1994.

The Mortgagor is DEBBIE A. THUMMAS |, A SINGLE PERSON whose address is

17710 PRESIDENTS DRIVE
HOMEWOOD, IL 60430 {"Borrower™).

‘This Security Instrumeni i given o
JMYX'S F. MESSINGER & CO.,INC. .

which is organized and existing under the laws.of IMinois, and whose address is
{1€1-67 W, 111TH STREET 0w
WORTH, IL 60482 (Lender). 53
Borrower owes Lender the principal sum of P
One Hundred Thirty Three Thousand Fifty and no/100 Dollars (U.5.$133,050.00). ©
This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"), which provides for mouthly 8
N

pavments, with the full debt, if not paid eactier, due and payahls oo April 1, 2024. This Security Instrument secures (o Lender:
{a) the repayment of the debt evidenced by the Note, with interes(, a.d ali renewals, extensions and modificatious; (b) the payment
of all other sums, with interese, advanced under paragraph & to protnct the security of this Security Instrument; and (c) the
perfarmance of Borrower's cavenants and agrecinents under this Sccupity Instrument and the Note. For this purpose, Bortower
does hereby gramt and corvey to Lender, the following described properly weated in COOK County, Hinels:

DEPT-01 PECORDINGS £34.00 ]

TA065%  TRAN 3307 N47059: G8:33:00
EOWY R P30 1LE
Cony COUHTY KECDRDER

LOT 22 IN WASHINGTON PARK ESTATES UNIT 1, BEING A SUBIIVISION IN TH< NORTHEAST 1/4
OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MIFRIDIAN AND
A RESUBDIVISION OF PART OF LOT 1 IN THE VILLAGE OF HOMEWOOD SUBMMVISION IN SAID

SECTION 32, ALL IN COOK COUNTY, ILLINOIS, PERMANENT INDEX NUMBER: 2%-32-201-008
which has the address of 17710 PRESIDENTS DRIVE,
{Street]}
HOMEWOOD, IL 60430
[City} [State] {Zip Coue] (“Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ali easements, rights,
appuftenances, Tents, royalties, miaeral, oil and gas rights and profits, water rights and stock and all fixwures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed und has the right to grant
and convey the Properiy and that the Property 1s unencumbered, exeept for encumbrances of record. Borrower warrants and will
detend generatly the ttle 1w the Property against all claims and demands, subject to any encumhbrances of record.
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I. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and mtezest on. the debe
evidenced by the Note and late ¢horges due under the Note.

2. Monthly Payments ot Taxes, Insurance and Other Charges. Borrower shall include m each monthly payment. together
with the principal and interest as s¢t fortdh in the Note and any late charges, an installment of any (a) taxes and special assessments levied
ar to he levied against the Property. (0} leasehold payments of ground rents on the Property, and (¢} premimms for insurance required
by Paragruph 4.

Lach monthly installment for items (@), b)Y and (€} shall equal one-twelfh of the annual amounts, as seasonably estimated by
Lemder, plus an amonnt suflicient (o maintain an additional balance of not more than one-sixth of the esomated amounts. The fuli snmeal
antount for cach item shall be accumulated by Leader within a period ending one mon before an itesn would become debmguent. Lender
shall hold the amounts collected in trust to pay fems (a), (B) and (©) before they beconw dehnguent.

Hoat any time the total of the paymepts held by Lender Tor abmns (a), (B}, and (c), topether wnh the Tuture monthly payasents
for such tems payable (o Lemder poor to the due dates of such pems, exceeds by mare than one-saah the esomated semount of paymens
required to pay such items whew due, and it payments on the Note are current, then Lender shall enlrer refund the eacess over one-sauh
of the estimated payments or credit the excessover one-sixih of the ostimated payments 1o subsequent paymeins by Borrower, at the option
of Borrower. If dhe total of the paveents made by Botrower for item (a), (b), or () is insufMicient 1o pay the wem whea due, thea
Borrower shall pay to Leader any amowt necessary 1o make up the defliciency on or before the diate the slem beoomes due.

As used in (his Security Instrument, “Secretary"means the Secretary of Housing and Urban Development or his or ber designee.
In any year i which ihie Leader must pay a mongage insurance premiom (o the Secietary, each monthly payvment shail also include cuhey:
(i) an instaliment o the annual morigage msurance premium 10 be paid by Lender to the Secretary. or (i) & moathly charge instead of
a mortgage insurance preaium i this Sceurity Instrument s held by the Seceretary, ach monthly insallment of the mortgage insurance
premivm shall be in ard arouat sufficient w accumulate the full annual mortgage insurance premiunm wah Lender one monthe poor to the
date the ful) annual motespe fnsurance premium is due o the Secrefary, or if this Security lnstrument i held by the Seceetary, each
monthly charge stall be inGn Jmount cgual 1o one-twelfth of one-half percent of the owstanding principal balance due an the Note,

If Borrower tenders o Uender she full paymem of ali sums secured by this Security Instrument. Borrower’s account shall be
credited with the balanee remaining vor afl installments for items (a), (b) and (¢) and any morggage insutance premum installment that
Lender has not become obligated topay 1o the Secretary, and Lender shall prompily refund any excess funds 1o Bosrower, Immediately
prior o a forectosure sale of the Propeely or its acquisition by Lender, Borrower®s account shall be credited with Gny balance remaimg
far all installmtents for tems (&), () and (5

3. Application of Payments. Al aaiemts under parageaphs 1 and 2 shail be applicd by Lender as follows:

FIRST, o the marigage insurance Jweminm o be paid by Lender to the Secretary or 1o the monthly charge by e Sectelasy

instead of the monthly mortgage insurance premion
SECOND, w any taxes, special assessments _teasehold paymenis or greund rents. and tire, Hood and other hazard insutance

premiums, as required:

THIRD, o interest due umsler she Note;

FOURTH. 1o amortization of the principal of dic Jdote:

FUSTH, to lare charges due under the Note.

4. Fire, Flood and Qther Hazard Jnsorance. Borowes
exisience or subsequently erected, against any hazards. casuahies,and_contingencies, moluding {ire, for which Jender requires msurance.
This insurance shall be maitained in the anwoums and for the periods it Lender requires. Borrower shall aivo e all pnprovements
on the Property, whethel now in existence of subsequently erected, agoist loss by floods (o the extent requited by the Secretary. Al
insurance aliall be canied with companies approved by Leader. The nsurzactpolicies and any renewals shall be held by Lender and shall

shall insure all improvements on the Property, wiether now

include {oss payable clauses in favor of, and in a forim acceptable 1o, Lender

In ihe event of loss, Borrawer shall give Lender immediate notice by a’s. Lender may make proof of loss if no. made prompily
by Borrower. Each insurance company concerned is hereby autherized and diz'cied to make payment for such Joss direcily 10 Lender.
instead of to Borrower and to Lender joittly. All of any part of the insurance procecds may be applied by Lende:, at its option, either
{a} 10 the reduction of the indebieduess under the Note and this Security Instrumest, first to”any delinguent amounis applicd in the arder
in Paragraph 3, and then to prepayment of principaf, of (b) 1o the reswration or repair of the damaged Property. Any applicaion of the
proceeds to the principal shall not extend or postpone the due date of the momhly paynenss which aze referred o in Paragraph 2, 04
change the amount of such payments. Any cxcess insurance proceeds over an amount reguirey fo/pay all outstanding mdebtedness under
the Note and this Sccutity Instrument shall be paid o the eofity legally entitled thereto.

Inn the evemt of foreclosure of this Security Instrument or other transfer of title to the Propendy shat exonguishes the indebledness,
all right, tithe and interest of Burrawer in and o insurance policies in force shalt pass 1o the purchas

5. Occupancy, Preservation, Mainteuance and Protection of the Property; Borrower™s Loan Application; Leaschalds.
Borrower shall occapy, establish, and use the Property as Bocrower's principal residence within sixty days ader Zascexecution of this Securay
Instrument and shall continue to oceupy the Properly as Borrower's principal residence for at least one yearafird the date of occupancy,
unfess the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating ciromnstances exist which
are beyond Borrower's control,  Borrower shall notify Lenders of any extenvating circumstances. Horrower shill not commit waste or
destroy, damage or substamtiaily change the Property or altow the Properiy to detetiorate, reasonable wear and tear eXcepted. Toender may
inspect the Propesty if the Property is vacant or abandoned or the loan is i defauit.  Lender may take reasonahle acimon 1o protect and
preserve such vacant or abandoned Property. Borrawer shall also be in default if Borrower, during the foan apphication progess, pave
materially false or inaccurate information or saatements o Lender or failed so provide Lender with auy malenal plonanon) m conpection
with the toan evidenced by the Note, mcluding, but not linited o, sepsesentations concernig Borrower™s ovcupaney of the Property as
a principal residence, If this Security Instumem is on a leasehold, Bortower shall comply with the provisions o the lease. I Borrower
acquires fee e o the Property, the leaschold and fee title shall not be merged unless Lender agrecs 1o the merges an weiing.

6. Clistrges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay all poveinmental ot

2. Borsower shall pay these obhgations on tme doectly to the

municipal charges, fines and inipositions that are not ncluded in Pacagraph 2
entity which is owed the payment. I failute to pay would adversely affect Lender’™s inteiest in the Propery, upon Lender's seguest
Borrewer shall promptly furnish 1o Lender receipts evidencing these payments.

I Borrower fails to make these payments or the payments required by Partagraph 2, or fails so paiform any othed covenants and
agreements contained in this Security Instrument, or there is a legal proceeding (hat thay sigaificantly affec Lender's pgins in the Propenty
{such as a proceeding in bankrupiey, for condemnation or 0 enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property. including payment of taxes, hazard msurance amd other
iems meptioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomie an additional debt of Boprower and be secured by this
Security Instrument.  These amounts shall bear interest from ihe date of dishursememt, at the Note rate, snd at the opiion of 1 ender, shall

be immediately duoe and payable.
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7. Uondemnation.  The praceeds of any award or claim for damages, direct or consequentisl, in copnection with any
condenmuiion or other taking of any part of the Propersty, or for conveysnee in place of condemaation, sre herehy gasigned atd shatl be
paid to Lender ta ¢ exsent of the full ameunt of the indebtedness that remains uapkld under the Nate and this Secarity Instrument.
Lender shall apply such proceeds 1o the reduction of the indebledness under the Note and this Security Instrument, Brsi (o any debinguent
amounts applied in the order provided in Prragraph 3, avd then to prepaymeat of principul. Any application «f the proveeds to the
principsi shiafl nol extend or postpone the due date of the mouthly payments, which are referced to in Paragraph Z, or chiange the amioud
of such paymenis. Any excess procecds over an qmount requited o pay all outstinding indehiedness under the Note and this Security
Instrement  shall he paid to the entity legally eatitled thereto. ’

8. Fees. Londer muy colect fees and charges authorized hy the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulls, require
immediate paymeat in full of all sums secured by this Security Instrament if:

(i) Borrower defaults by failing to pay in full any momhly payment required by this Security Instrutient prior 1o or on the

due Cate of the next monthly payment, of
(i) Borrower defaulis by failing, for & period of thirty days, o perform any other vbligations comained in this Security

Instrument.
{5} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Seceetary,

require iranediate payment in full of all sums secured by this Security Instrument if:
(J7ANLr pant of the Property, of a beneficial inlerest in a trust owning all or part of the Properly, is sold or olierwise
wransfer/cd (other than by devise or descent) hy the Borrower, and
(i The Troperty is not occupied by the purchaser or gramee as his or her principal residence, or tite purchaser ar graniee
daes so Gelepy the Propersy, but his of her credit has not been approved i sccordance with the requirements of the
Sccretary.
(©) No Waiver. If (ircimstatices nccur that would pesmil Lender to require imimediawe payment in full, but Leadet does nol
require such payments/Lender does not waive its rights with respect to subsequent cverns.
(d} Regulations of HUI Sceretary. In many citcumstances regulations issued by the Sccretary will titnit Leader's rights, in
the case of payment defzodis) 1o require immediate payment tn full and foreclose if not paid. This Security Instrument dogs
not authorize acceleration or folecinsure if not permitied by regulations of the Secretary.
(e} Mortgage Not Insured. Bosziwlr agrees that should this Security Instrument and the Noie secuced therehy not be eligitle
for insurance under the National ifousing Act within  SIXTY (60) days fram the date fhercof, Lender may, at its
vption and notwithsinding snything i1 Patagraph 9, require immediate payment in fuil of all sums sceured by this Sccurity
Insirument. A wrilten statement of any-abtiiarized agent of the Secrclary dated subseguent (o SIXTY (60) duys trom
the date hereof, declining to insure this Securvv Instrument and the Note secured thereby, shait be deemed conclusive prool
of such incligiility. Notwithstanding the forsgo ms. this option may not be exercised by Lender when the unavaifability of
insurance s solely due i Lender's failure to reper mortgage insurance premium (o the Secretary.

10. Reinstatement, Borrower has a tight to be reinstatsd if Lepder has required nmmediate payment in fufl because of Borrower's
farlure w pav an amoum due under the Note or this Security (nscromear.  This right applies even after foreclosure proceedings arc
instituted.  To reinstate the Security Instrument, Borrower shall wader-in a lump sum all amounts required to bring Borrower's account
enerent including, to the extent they ave obligations of Borrewer unfer this Security Instrument, foreclosure costs and reasonable and
sustemary attorrey’s fees and expenses property associated with the forechisure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as i Tiepier had not required iunmediate payment in full. However,
Lender is not required 1o permic reinstatement ift () Lender has acceptes sCinstatement afler e commencement aof foreclosure
procecdings within two years immediately preceding the commencement of a curien forectasure proceeding, (i) reinstatement witlpreclude
foreciosure on different groumds in the future, or (i) reinstatenwnt will adversr.y affect the priarity of tie licn crented by this Security
Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not & Wailver, Exicasion of the time of payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any sulcissor in interest of Borrower shatl not operate
10 refcase the lability ol the eriginat Borrawer or Borrower's successor in inferest. Lender saat £t he required (o commience proceedings
against iy seccessor in interest oF refuse o exiend time for payment or otherwise modify amorizaion of the sums secured by this Securaty
Instrumient by reason of any demand msde by the original Borrower ur Bosrower's successors it [nterest.  Any forbearance by Lender
exercising any right or remedy shall not be a waiver of or preciude tie exercise of any right or reigedy

12. Successors and Assigns Bound: Joint and Severaf Liability; Co-Siguers. The covenuwis anlagreements of this Security
instrument shall hind and benefit the successors and assigns of Lender and Borrower, sabject to the provisions ¢i paragraph 9.b. Bartower's
covenants and agreements shall be joint and severuf. Any Barrower who co-signs this Securily Instrument hue/dies not execule the Note:
(@) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s inferest in the Peororty under the terms of
this Security lostrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; aad/(c) agrees that Lender
and any other Borrower may agree (o exiend, modify, forbear or nuke any acconunodations with regard o thel terms of this Security
Instrumest or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shali be given by delivering it ar by mailing it by first
class mai unless applicable law requires use of anather methad. The notice shall be direcied to the Property Address ar any othey address
Borrower designates by notice 10 Leider. Any notice to Lender shall be given by first class maif 10 Lender's address stated herein o any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shalt be deemed 1o have been given
to Bortower or Lender when given as provided in this paragraph.

14. Governing Law; Severabillty. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument o1 the Note conflicts with applicable law, such
conflict shall not affect vther provisions of this Security Instnunent or the Note which can be given effect without the conflicting provision.
To this cad the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiionally assigns and transfers (0 Lender aff the rems and revenues of the Property,
Borrower authorizes Lender or Lender's agents w collect the rents and revenues and hereby dirccts ciach tenant of the Property o pay
the rents to Lender ur Lender's agents. However, prior 0 Lender’s notice to Borrower of Borrowes™s breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents aud revenucs of the Properiy as trustee for the henefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assigament for addional security only.

If Lender gives notice of heeach 1o Borrower: (#) alf rents received by Burrower shafl be heid by Borrower as trustee for henafit of
Lender only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and receive ail of the
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tents of e Property; and (0} cach enant of the Propesty shaff pay add rents doe and aonpaed o Fesst e oo §emder '« apent on 1 ender s
wiitten dentnnd to g enant.

Hottpwer hay not exeopted any preor assigiotent of sthe tenis and has pot and will pot petfoom asy aci that wonld prevens Lemice
Fronms exercising iy prplite uirdes ths paragraph 10

Loewder shali nn be sequired 1o enter upen, take conttol of or maintain the Property betore o attier v notice of breach o
Borrower, MHowever, Lender or o judicially appointed receiver may do so at any time thete isa breach. Anv apphcation oi tents shall not
cure or waive any default or invadidate any other right or remedy of fender. This assignment of reats of the Propesty shall termiare. when
the dedt secuted by the Secucity Inctrument a5 paid in i,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgiee as fothows:

L7. Forcclosure Provedure. I Lender requires immediawe payment in full under pacagraple 9, Lesder may invoke the power
of sale and any other remedies pesmisted by applicable Jaw. Lender shall be entitded to collecr ald expenses incurred in pursuing
the remedics provided in this paragraph 17, including, but not imited to, reasonable attorney’'s fees and costs of gitle evidence.

18. Release. Upon payment of al) sums secured by this Security Instrament, Lender shall release this Scourity bnstrumen
without charge to Borrower, Borrower shall pay any recordation cosis,

19. Waiver of Homestend, Borrower waives all right of homestead  exemption in the Properiy.

Riders to this ficcurity Instrament. IWone or more riders are executed by Borrower and recorded together with this Security
tustestmens, the vovesants of each such rider shall be incorporated imo and shall amead and supplement the covenanis and
agreements of this Sesuvity Instrument as if the rider(s) were in a part of this Secorhty Instrument. [Check applicable box(es)).

I 1 Condomininme-ridur I ) Growing Lguity Rider | x) Ciher . e .
[ ) Planned Unit Soesdfopmem Rider { 1 Gradunied Payment Rider ADJUSTABLE RAYE RIDER
{Specttyi

BY SIGNING BLELOW, Bortosier accepts and agrees 1o the terms contained in this Security Instrmnent and inoany tider{ss

;Qm‘é@@ Aan@D . suan
DEBBIE A, THOMAS Borrower

executed by Borrower and recorded with it
e e e e - e (SEALY

Borrower

ASEALY
Burrower

o ASkEAL
Rairower

STATE OF 1LLINGIS, COOK Conbiy s

1, the undersigned a Noiary Public in and for said ebunty and stateado hereby certify tha

DEBBIE A. THOMAS . A SINGLE PERSON . personally known o e o eothe same personds) whose namedsy

is  subscribed w the foregoing instrument, appeared before me this day in personand acknowledged that 8 he

_free and vojuntary act, for the uses andapueposes theten set forth.

signed and delivered the said instrument as  hep

Lo 93

14

Piq
{}’t Fult ’.'\)

Given under my hand and official seal, this 318t _day of _MARCH

My Conunission expires:

" CFFICIAL SEAL *
JOHN H, DOERINGER

ROT/RY PURLIC, STATE OF ILLINOIS § Notary Publn
MY COLIHSSION EXPIRES 10/29/98

THis mstrument was prepared by

IAMf-?SOl!.) Ashmliél‘;ﬁ y} ‘..m(n

5160-07 W. 11 1Tl STREET
WORTH . #HK2

94300036
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ADJUSTABLE RATE RIDER

THIS ADSUSTARLE RATE RIDER i made this thirty first day of March, 1994, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security [nstrument®), of the same date given

by the undersigned ¢“Borrower”™) o secure Borrower's Note {"Note”) to

JAMES ¥, MESSINGER & CO., INC,
(tie "Lender”yof the same date and covering property described in the Security Instrument and located ot

17710 PRESIDENTS DRIVE
HOMEWOOD, 1L, 60430

{Property Address)

!

| THE NO7V€ CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

l MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument. Botrower
and Lender further covenant and ag/er-as follows:

INTEREST RATE AND MONTHLY PAYIALNT CHANGES

{A) Change Date
The interest rate may change on the firs day of July, 1995, and on that day of each succeeding year. "Change Date”

means each daie on which the interest rate could changz,

(B} The Index
Beginning with the first Change Date, the interest rat-wiltde based on an Index, “Index”means the weekly average yield

) on United States Treasury Securities adjusted to a constant maturite ol one year, as made available by the Federal Reserve Board.
"Curreat Index” means the most recent Index figure available 30 daysiwlore the Change Date. [f the Index (ns defined above)
is no longer available, Lender will use as a new Index any index prescriory by the Secretary (as defined in Paragraph 7(B)).
Lender will give Borrower notice of the new Index,

(C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new intcrest rate by adding « niargin of Two and One Hall percentige

points {2.500%) t the Current Index and rounding the sum to the nearest one-eighth of riic percentage point (0. 125%). Subject
0 the limits stated in Paragraph 5(D) of this Note, this rounded amount willbe the new imerest rate unii) she next Change Date.

{ Limits cn Interest Rate Charpes
The interest tate will never increase or decrease by more than one percentage point (1.0% .0 a7y single Change Date,

The interest rate will never be more than five percentage points (5.0%) higher or lower than the inins!irterest rate stated in
Paragraph 2 of this Noe.

(E) Calculation of Payment Change
If the interest vate changes on a Change Date, Lender will caleulate the amount of monihly payment of principal and

interest which would be necessary to repay the unpaid principal hulance in full at the matarity date af the new inferest rate
through substantially equal payments. In making such caleulation, Lender will use the unpaidd principal balance which wonld be
owed o the Change Date it there had been no default in payment on the Note, reduced by the amoumt of any prepaymenss to
principal. The result of this calculation will be the amount of the new monthly paymest of principal and interest,

(F) Notiee of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The aotice must

be given at feast 25 days before the new monthly payment amowat is due, and must sel forth (i) the date of the netice, (1) the
Change Date, (ii) the old interest rate, (iv) the new interest rate, (v) the néw monthly payment amount, {vi} the Current Iudex

T 94300016 HUD ARM RIDER 591
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am the date it was pllMiwht‘UVN(‘QhMElEIILQHIA‘Lﬁi‘ Qi@ Ble Al it (vl sy otler

informatkm which may be requited by [aw (rom time (o e, '

(G} Effective Date of Changes
A%iew interest rate caicufated in accordance with paragraphs 5(C) and 5(I) of this Note will become cffective on the

Chabge Date. Borrower shall make a payment io the new monthly amount beginning vn the first payment date which occurs
at least 25 days aflter Lender has given Borrower the notice of changes required by Paragraph $(F) of this Note. Borrower shall
have net obligation 1o pay any increase in the monthly payment amount caleulared in accordance with Paragraph 5(F) of this Note
for any payment date vccurring less than 28 days after Lender hay given the requived notice. 7 the mambly payment amount
caleulated in accordance with Paragraph 5(13) of this Note decreased, but Lender Failed o give timely notice of the decrease amd
Borrower made any monthly payment asounts exceeding the payment amount which shiauld have been stated in o timely notice,
then Borrower has the option to either (1) demand the retrn le Borrower of any excess payment, with interest thereon at the
Note tate (a vafe cqutl fo the interest rate which showld have heen stated in a timely notice), or (i) request that any excess
payment, with interest thereor at the Note rate, be applied as payment of principal. Lender's obligation 1o retirn any excess
payment with imterest on demand in not assignable ¢van i this Note Is otherwise assigned tefore the deninnd for return iy made,

BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants contained o this Adjustable Rute

e
DEBRIE A, TIHOMAS Borrower

(Seal
Burrower

Rider.

{Scal)
Botrawer

{Seal)
Borrower
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