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0 ASSIGNMENT OF RENTS

THIS ASSIGNMC.T OF RENTS IS DATED MARCH 28, 1924, between CANAAN AFRICAN METHODIST
EPISCOPAL CHUrCH, whose address la 801 SO. 14TH AVE., MAYWOOD, IL 60153 (referred to below as
"Grantor”); and FIRST SUBURBAN NATIONAL BANK, whose address is 150 S. FIFTH AVENUE, MAYWOOD, L

60153 (referred to bel” w as "Lender").

ASSIGNMENT. For valusb'e consideration, Granfor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to thc Pents from the folfowing described Property located in COOK County, Stsie of

lilingis:

LOTS 121, 122, 123, 124, 16,761, 162, AND 163 IN MADISON STREET ADDITION, A SUBDIVISION OF
PART OF SECTION 10, TOV/NSHIP 39 NORTH, RANGE 12, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, Y _LINOIS.

The Real Property or its address is comroinly known as 801 SO. 14TH AVE., MAYWOOD, iL 60153. The Real
Property tax identification number is 15-10-434-006, (5-10-434-007, 15-10-434-008, 15-10-434-009, 15-10-422-025, 15-10-422-026,

15310422034,
DEFINITIONS. The following words shali have the following mea \ings when used in this Assignment. Terms not otherwisa dafined In this Assignmant
shail have the meanings atirlouted 1o such terms in ihe Uniform Cowmerclal Code. All refarences fo dollar amounts shall mean amounts in lawful
money of the United States of America.
Assignment. The word "Assignment® maans this Assignment ¢ Runts balween Granfor and Lender, and includes without limitalion all
assignmants and sacurity inlerest provisions relating to the Rents.
Evemt of Default. The words "Event of Delaut” maan and include any st lia Events of Defaull sel forth below in the seclion tiled “Events of

Datautt.”

Grantor. The word "Grantor” means CANAAN AFRICAN METHODIST EPISCO#A). CHURCH.

Indebiedness. The word “Indebledness”® means all principal ang interest payaule und~- the Nole and any amounts axpended or advanced by
Lender to discharge obiigations of Grantor or axpenses incurrad by Lender to enforce oblig allons of Grantor undar this Assignment, logether with
nferest on such amounts as provided in this Assignmant.

Lender. The word "Lender® means FIRST SUBLURBAN NATIONAL BANK, its successors 20 assigns.

Note. The word "Nole™ means the promissory nole or credit agreement dated March 28, +99.-in the original principal amount of
$300,000.00 trom Grantor to Lender, tagalher with all renewals of, axtensions of, modificaliin= of, refinancings of, consoildations of. and
substitulions for ihe promissory nole or agreemant. The interest rale on the Note is a variable i iterest rate based vpon sn index. The index
currantly is 6.250% per annum. Tha interest rate 1o be applied lo the unpaid principal balance of 1 Assignment shall be at a rate of 2.000
percentage poinl(s) over lhe indax, subject however to the follewing minimum and maximum reles. resulting In an initia! rate ol 8.250% per
snnum. NOTICE: Under na circumstances shall the interest raie on this Assignment ba less than 8.250% riar annum or more (han the maximinm

rate alicwed by applicable law.
Property. The word *Property” means the real property, and all improvemania theraon, described above in the "as: aiment” section.
Feal Froperty. The words "Real Property” mean the property, interests and rights described above in Ihe “Propsei iy sshinilion” section.
Relsted Documents. The words "Related Documents” mean and include withou! liméation all pramissory noles, ~redit agreemants, loan
agreements, guaranties, security agresments, morigages, deeds of trust, and all other instruments, sgreemenis and dcoue ”’R; y}hﬂhef now or
nereafter exisling, execulect in connection with 1he Indebtedness. I .
Rents. The word Renis” means all tenls, revenues, income, issues, and profits from the Properly, whelher due now or later, Including without
limitation ail Rents from ail lsases describad on any sxhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALEOBLIGATIONS W
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON ¥
THE FOLLOWING TERMS: sy :
y this

[} [
PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Assignmeni, Grantor shall pay lo Lender alt amounis secur
Assignment as they become due, and shall strictly perform ail of Grantor's obligations under this Assignment. Unless and untif Lender exarcisel le right

1o collect the Rents as proviced beiow and so long as there Is no defaull under this Assignment, Grantor may remain in possession and contr ot und
operale end manage the Progerty and coliect Ihe Rents, pravided ihat the granting of the right o coliect the Rents shall nol constitule Lendw’wmnt
to the use of cash collaterai in a Lankruplcy procesding. L o
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TC THE RENTS. With respect to the Rents, Grantor represe)fs and
warrgnts {o Lendar ha): [qen d
Ownaership. Grantor is entilled 1o receive 1he Rents free and clear of all rights, loans,
accepted by Lander in wriling.
Aght to Assign. Granlor has tha 1uit right, power, and autharity to anter into this Assignment and o assign and convey the Rents to Lender. s
No Prior Assignment. Grantor has net previously assigned of conveyed the Renls 1o any ather person by any instrument now In lorce. (&?
No Furiher Transter. Granior will not sell, assign, encumber, or otherwise dispuse of any of Grantor's righis in the Rents except as praovided
this Agresmend. .
Ll

LENDER'S RIGHT TO COLLECT RENTS. Leider shalt have the nght at any tme. and even though no defaufl shall Nazve oocumed LUNOer lhls
Assignment, to coilect and recerve tha Rents. For this purpose, Lender 5 heceby grven and graniad the following rights, powers and authorty:

Notice 1o Tenants. Lender may send notices io any and afl tenants of the Properly adviaing them of this Assignméent and directing a¥ Rents to be
- paid directiy ic Lender or Lender's agent.
3 Enter the Propecly. Landar may enter upon and laka possession of the Property; demand, collecl and receive from the tenanis or from any other

persons hable therefor, a# of the Rents; mnstilute and cerry on all lega! proceaedings necessary for ihe prolection of the Property, Including such
proceedings 25 may be necessary 10 recover possassion of the Property: collect the Renis and remove any lenant or lenanls or other pbrsons
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from the Property.

Maintain the Property. Lastider may enter upon the Property lo mainlain the Property and kaep the same In repair; o pay the costs thereo! and of

all services of all amployees, Inciuding their aquipment, and of all continuing costs and expenses of maintgining the Propserty In proper repair and

;.:mdmon. and aiso to pay &' taxes, assessmenis and water uililes, and the premiums on fire and olher insurance effecied by Lender on (he
aperty.

Compliance with Laws. Lender may do any and all things o exacute and comply with the laws of the Stale of lilinois and aiso ali other laws,

rutes, orders, ordinances and requirements of all other governmeanial agencies atfacting the Property.

Laase the Property. Lander may rent or lease the whoie or any parl of tha Property for such lerm or lerms ang on such condlions as Lender

may deerm appropriate,

Empioy Agenis. Lender may engage such agen! &r agenls as Lender may desm appropriate, eliher In Landar’s name or in Granior's nama, to

reni and manage the Proparty, including the collection and applicalion of Rents,

Other Acis. Lender may do all such other things and acts with raspect lo ihe Property as Lender may deam appropriate and may act sxclusively

ancg soiely (0t the place and staad of Grantor and 1o have all of the powers of Grenior for tha purposes staiad above.

No Requirement 1o Acl. Lendar shall not be raquirad 1o do any of tha foregoing acls or things, and 1he fact tha! Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and axpanses incumred by Lender in conneclion with the Praperty shall be lor Granior's account and Lender may
pay such costs and expensas from \he Renis. Lander, in ils sole discrelion, shall determina the apphcation of any and all Renis received by I
howaever, any such Rents received by Lender which are not appliad to such costs and expenses shall be applied to the Indebledness. All expendilures
made by Lender under "his Assignment and not reimbursaed kom the Rents shall become a part of the indeblodness secured by this Assignmant, and
shall be payable on 0. maid, with Inferest at the Note rate from datle of expenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the Indebiedness when due and otherwise periorms all the obligafions imposed upon Grantor under ihis
Assignment, the Note, s:.d 1= Related Documents, Landar shall execute and deliver 1o Grantor a suilabla salislaction of this Assignment and suilabla
stalements of termination ¢! a’.v_financing slalement an file avidercing Lendar’s security intrest in tha Rents and the Property. Any loemination fee
required by law shail ba paic 0 Grantor, It permitied by applicable law.

EXPENDITURES BY LENDER. i cantor fais 1o comply with any provision of this Assignment, or if any action or proceeding Is commenced thal would
matertally affect Landar's mierests in i3 Property, Lender on Granior's behalt may, but shall not be required {o, lake any aclion Ihal Lander daams
mpproprisle  Any amount that Lendr. @rsends In so doing will Lear iterest al the rals charged under the Nole from the dale Incuried or paid by
Lender 1o the date of repaymen! by Grastor. Alt such sxpensas, &l Lender's option, will (a) be payabis on demand, (D) & added lo the balance of Ihe
Nole and be apporfioned among and ba ryabie with any instaliment payments (o become due during eithar (i} the lerm o! any applcabls Insurance
policv or (it} the remaining lerm of the Nole, r< {c) be frealad as a balloon payment which will be duo and payable at the Note's maiurity. This
Assignmers aiso will secure poymant of thes) arwiats. The rights provided for in this paragraph shafi ba in addition to any olher nights or any
ramadias o which Lender may be entited on svucunt of the dofaull. Any such action by Lerder shall not be consirued &s curing the defauil so as o

bar Lender from any rermedy thal It olherwisa wouid hayz had.
DEFAULY. Each of the following, 81 the oplion of Len kar, snall constitute an event of default ("Event of Derault”) under this Assignmaent:

Default on indebtedness. Failure of Granior to makd any paymant whan due on the Indebledness,

Compillance Default. Failure 1o compty with any oiher tirm) ohligation, covenant or condition Contained (n this Assignment, the Note or in any of
the Rolated Documents. !f such a lailure is otrabla ac7 it Grantor has nol bean given a notice of & breach of the same provision of this
Assignmant within the prececing twetve (12} months, it may I e cured {and no Event ol Defautl will have occurred) if Grantor, afler Lender sands
writlen nolice demanding cura of such failure: (a) cures tha failurs wdihin Jhisty (30) days; or (b} if the cure roguires more than thirty (30D) days,
immediataly initizles steps sutficient to cure the failure and thers atier zonlinues and compleles ali reasonable ang necassary sieps sutficlent 1o
produce compiiance as scon as reasonably prachical.

Breaches. Any warranty. represenialion or stalement made o furnishec ic Lender by or or behall of Grantor under this Assignment, the Note or
the Related Documents 15, or at the lime made or turnished was, faise in 2.1y malerial respect.

Other Defsults. Failure of Grantor to comply with any term, obligation, coveran’, or condition contained in any other agreement betwaen Grantor

and Lender,
insoivency. The insolvency of Granlor, appointment af & receiver for any part of Sranlor's properly, any assignmen! for the benelit of craditors,
the commencement of any procaeding under any bankruplcy or insoivency ‘=.s by or against Granlor, or the dissolution or termination of
Granlor's aexistence as a going business (if Granlor 15 B business). Except to the axtant prohibited by faderg! law or Winols [aw, the death of
Grantor (it Grantor 15 an incividual) also shall constitule an Event of Dalault under this A signamvnl.
Forsclosure, Forteiture, etc. Commencement of foreciosure ar forfeilure proceedings, whther by judicial proooeding. se!k-hdp. repo3session of
any oiher method, by any creditor of Grantor or by any povernmentai agency against any of the Sipparty. Howsver, this subsection shalt nol apply
1n the evant of a good failh dispute by Grantor as to the validity or reasonablenass of tha claim »«nic’i 1s the basis of the foreciosura or foredeiture
proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes teserw s <= £ surely bond for the claim salisfactory to
Lender.
Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guasanlor of Lny of the Indebtedness or such Guarantor
dies or becomas incompatant or any Guaranlor revokes any guaranty of the Indebledness. Lender, at its opivii, may, but shall ne! be required 1o,
permit the Guarantor's eslale to assume uncendilionally the obligations arising under the guaranty in & manne Ssatisfaclory to Lendey, and, in
doing so, cure the Evaent of Dafault.
Insecurity. Lender reasanably deems itselt insecura.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time Yhereater, Leid s (may exercisa any one o7
more of tha icllowing rights and remadies, in addilion 1o any other rights or remadies provided by law:
Acceiorate indebtedness. Lender shail have the nght at its oplion without notice o Granior fo dectare the antire Indeb ad.yess immeadiately due
and payable, including any prepayment penaity which Grantor would be required to pay.

Coliect Rents. Lander shalt have tha nght, without notice to Gramlor, to take possession of the Property and coliect the Rants, including amounts .

past due and unpaid, and apply tha net proceeds, over and abaove Lander's cosls, against the indebteaness. In furtherance of this right, Lender
may require any tenan! or other user of the Pragerly 1o make payments of rent or use tees direclly to Lender. 1f the Renis are collected by Lender,
ihan Granlor irevocably designates Lender as Granior's attarney-in—fact to endorse instruments rocelved in payment thersot in the name of
Grantor 2nd 1o negoliate the same and collect the proceeds. Paymenis by lenants or other users to Lander In responsa to Lender's demago shall
salisfy the obiigations lor which the payments are made, whether or not any proper grounds for the domand existed. Lender may exércisa
nghts unde: this subparageaph etther In person, by agant, or through a receiver. s
Mortgagee In Possassion. Lender shall have the night {o be placed as morlgagee in possession or tG have a receiver appoiried to take
possassion of all or any part of the Propaerty, with the powar 10 protect and preserve the Property, o aperate the Properly preceding foreciomore or
sale, and 1o collect the Ren!s kom tha Property and apply the procesds, over and above the cost of the receivership, agains! the Indebiedness.
The morigagee |n possession of receiver may serve without hond # permiltad by 'aw. Lender’s right t¢ the appoiniment of & recelver shal axict
whether or not the apparen! vatue ol the Properly exceeds Ihe Indebigdnass by 4 subsiantia' smounl. Empioyment by Lencer shall nol distibality
& person from serving as & receiver. »~
Other Remedies. Lender shail have ai olher rights and remedies provided in this Assignmani or thae Nole or by law.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Assignmant shall not constitule a waiver of or prejudce
the party's rights otherwise lo demand sinct compliance with 1hat provision oc any other provision. Election by Lender :0 pursus any remecdy shall
no! exclude pursuil of any other remedy, and an election 1o make expendilures or iake achon to perform an obligation of Grantor under this
Assigament ater falure ol Granior to perform shall not altect Lender’s nght 1o declare a defaull and exercrse its rermedies under this Assignment.

Aftorneys’ Fees: Expenses. [f Landar institiles any suit or achon to enforce any of the terms of tius Assignment, Lander shall be entited lo
axpenses wcwrred by Lender that in

recovel atlarneys’ feas al iria! and on any appeat. Whether or not any court acton is involved. af reasonabie
Lender's optnion are necessary at any time tor ihe proleclion of its interest or 1he entorcemant of ds ngnis shat bacome a part of the Incatiedness

payabia on demand and shall bear irlerest from the date ol expendiuré unbl repaic a1 'he Nols rale. Expenses coversd Dy thm parsgragh
include. without timitatron, however subject to any limils under applicable law, Lendar's attorneys' fees and Lender’s gl expenses whather or nol

there is a lawsuit, including attorpays' fees for bankruptcy procesedings {including eforis to modify or vacale any automatic siay or injunction),
appaals and any anlicipated post-judgment coliention services, Ihe cosl of searching records, oblaining title reports (including fureciosure reports),
surveydrs' reports, and appraisal fees, and titta insurance, to the axten! parmitied by applicatle law. Grantor aiso will pay any court costs, in

adgitton 1o 4l other sums providad by law.
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MISCELLANEOUS PROVISIONS. The following misceiizieaus piovisions sis & pan of this Agsignmaent:
Amendments. This Assignmont, togsther with any Relsted Documania, consiitules the enlire understanding snd agrosment of (he parlies as o
the matters set forth in this Assignment. No atterstion ol or amandment to (his Assignment shaill be effective uniess given in wriling and signed by
the party or parties sought {c be charged or bound by the alteration or amendment.
Applicable Law. This Assignment has been dellvered o Lender and ed by Lendear in the State of lilinols. This Assignmant shall be
Qovernsd by and construed in accordance with the Jaws of tha State of HNlinols.

Multiple Parties; Corporate Authorily. Al obligations ot Grantor under this Assigarnent shall be joint and soveral, and all references to Granior
shall mean sach and gvery Grantor. This maans that sach of 1he parsons signing balow is responsible for all obligalions in this Assignmenl.

No Modification. Grantor shail nat anler inio any agraemant wilh the hoider of any morigege. desd of lrusl, or other secunty agreemen! which
has priority over this Assignment by which !hat agreement Is modified, amended. extanded, or renewsd without the prdor writlen consant of

Lender. Granior shatt neither request nor accep! any future advances under any such security agreemen! without the prior written consant of

Lender.
Sevarability. U a Court of compelsnt funsdiciion finds any provision of this Assigninent !o be invalld or unenforceable as 1o any person or
chicumstance, such Nnding shall not render thal provialon invalld or unanforceahlie an 1o Any other parmons o pircumsiances. | faasibie, any such
atanding provision shall be deemed o be modified to be within the limits of entorceablity or validily; hewaver, If the bifanding provision cannol be
30 modified, it ahall be stricken and all other provisions of this Asgignmen! in all othsr respects shali ramain valid and snforcesbls.

Successors and Assigns. Subject {o the imialions staisd )n this Assignmeni on transter ot Granlor's !nleres), this Assignmaon! shalf be binding
upon and inure 1o the benef of the parties, thair succassors and assigns. it ownarship of the Property becomas vatied In & person other than
Grantor, Lender, without notice 1o Grantor, may deai with Grentor's successors wilh reterence to this Assignmant and the Indebledness by way of
ferbsarance or gxtr avion without releasing Granior from the obligaitons or this Assignment or liability under the indebledness.

Time I3 of the Esss..ce. Time is of the assence in the performance of this Assignment.

Walver of Homesteld “smpiion. Granior hereby releaces and waives ali righls and bsnefits of the homestead exemplion laws of the State of
Hinois as to all Indebta ine s secured by this Assignmend.

wWaiver of Right of Red” mp.iorr, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmen).

GRANTOR HEREBY WAIVES AN’ AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR ANG OAl BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO/HF SROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consenis. Lender st.gl! 7! be deemad 1o have waived any rights under this Assignmenl {or under ihe Ralated Documants) unisss
such waiver iy in writing and signe uy Lender. No delay or omission on the parl of Lender in gxercising any right shall operate as a waiver of
such righ! or any other righl. A wavar by any parly of a provision of this Assignimant shall nat constitule 8 waiver of or prejudice tha party’s right
otherwise 1o demangd stnct complance whh * 19 provisian of any oihes provision. No prior waivaer by Lender, nor any course ot desaling betwaen
Lander and Grantor, shall constitute a waive of anv of Lander's rights or any ot Granior's obligations as fo any lulure irnnsaclions. Whenever
consent by Lender is required in this Assignmant, ne yranting of such consant by Lender in any instance shall nol consifiute conlinuing consent 1o
subsequen! instances where such consent is ragi red.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PtOVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS

TERMS. .
GRANTOR: By Cannan H.MJC C-HUREH
J 2y TEwaTEs FRoARD

"RHONDA MEREDITH, ASST. SECRETARY

3y

CORPORATE ACKNOU'Yi.EDGMENT
P, v A

STATE OF oK pppey ) ! " OFFITIAL sEay -
7 - §~0'AR,\DP€3LL' BAILEY

. o R NC 16, STATE OF 1LLiNo15

ONTY e ) { MY COMMISSION EXFISF 5 10/2¢0. 0

- - -}
On this ~ __? ___ day of S ? 1_/&';1/ . 197 7[. bafora me, the # Nolany-Rublic, .parsonally Rppeared ROBERT L.
BAILEY, PASTOR; and RHONDA M O{TH, ASST. SECRETARY of CANAAN AFRICAN MET WL HST EPISCOPAL CHURCH, and known o me o
be authorized agenis of the corporation thal executed the Assignmant of Renls and acknowiedged thy. AsiLignment 10 be Ihe frea and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of is board of direclors, for the usar 3 purposes therain mentionad, and on oath

stated that they are authoraed 1o execule this Assignment and in fact executed the Assignment on behalf of th~ corporation.
o~ . - 3
By A -)ﬁ/y 4/5 G\f £ . Residing ot _ (> 5~6 ‘ﬁ L ?Q{ e -

NomyPubllclnmdmmostdeo!g;L-{m; __ My commission expires __ /"ZJ_()/ 76

LASER PRD. Asg. LS. Pal & T_-M. Oft,, Ver. 3.17 (¢} 1984 CFi ProSecvices, Inc. Alrights roserved. (L -G18 CANAANAM. LN}
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