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LOAN AMBRTCA FINANCIAL CORP,

8100 OAX LANK

MIAMD LAKES, FL 31016

LOAN NUMUER:  50~524640-0

+ DEPT-OL REGORDING 431,59
v TA2233 TRAN VAdA N6/03/94 Lr4stin

[Npuce Abore This Linn For Resneiling ata) ;-——-«vfgz-fﬁt)r — PG+ 1. 3P
MORTGAGE R COOK CUUNT ¢ REGORDER

THIS MORTGALIL (" Secutity Jnatemnent”) s given on MAMUH JUTH , 1994
The mongager is REGER K, CHIA AND LILY CHIh, HUUBAND AHD WLIKFK »

("Borrower™). ‘This Security Instrutment i given 1o

PYERCGREEN HORTOAE CONPANY ,

which is orgoned wnd ¢xmting under s jaws of ILLINOLY . nnf whond adidres ia
L0 W, JACKEOH DLV, SHD DR, CHICAGY, th 60604

("Lomder"). Borowes owes Londar the peincipal sum ol
FIFPTY FIVE THOUSAND AND NO/100 -

Daollars (LS. 5 H4, 000,00 ). 'This deti 1 avidencad by Bortower's noto dated the xame dato i thix Security
Instrument ("Note™), which provides for mombly payments-with the full debt, o not patd eacdior, duo and payablo on
MAY 187, 004 “Ihis Security Tnstrament seeures o Lendor: () the repuyment of the dobt ovidenced
by the Noie, with interest, and ) rencwails, eatensions and mdifieetions of the Noto; () the puyment of oll wther sutn, wilh
imeteat, dvanced under pisigraph 7 W protect e secatity of this Secisity Instament; wid (¢) the perfonmance of Botrower's
covenants and agrecments uncer tis Security Instrumont and the Nots, Sior s purposs, Borrower does herehy montgige,

grant and convey 1o Lendor tho following deseribed property lociod in
COUK Cowmty, Minos:

LOT 20 IN HALIMARK SUBDIVISTON OF PART OF FRACTIONAL HeCTION 9,
POWNSHLP AL NOWTH, RANGE 13, EAST OF ‘TR THIREG PRINCIPAL MLRIDIAN,
IN 200K COUNTY, TLLINQLG, ~

TAX ID # 10-09-204-020,~

which has the address of 5009 CULVER STRERT - ¢ TKOKTE
|8trvet) {Cuy)

Riinois 60077 ("Property Address™), \\
[Zap Cule) w)
ILLINOQIS - Single Family -+ Fannie Mav/¥retidle Mac UNIFORM INSTRUMEN'T © Form 3014 990 (page | of 6 payes) (
{TEM 1876L1 (9102} teat Lares Duniness Forma, Inc.
MFILY141-04/03 To Ocger Col 1-000-830-0003 () FAX 4187011130
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for the periexdy thnt Lender requires, ‘The insurance corsier providing tho wasurance shull be chasen by Borrower subject o
Londer's approvii which shall not bo unrcosonubly withhold, It Borcower fully (o mainwin covernge described above,
Lender may, at Lender's option, oblain coverage Lo protect Lender's rights in the Property in uccordunce with paragraph 7,

All insumnce policies and roncwals shull bo acceptablo 0 Lender and shall includo u stundard mortgage clause. Lender
shull have the right 10 hold the policies and renowals, 1f Lender requites, Borrower shall prompdy give 1o Londer all receipts
of paid premiums and renswal notices. [n tho ovont of loss, Borrowee shall give prompl notico 1o the insurunce carner and
Lender. Lender may mako proof of loss il not mado prompuly by Borrower,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the resioration or repwir is cconomically feasible und Lender's security is nol lewsencd. If the
resworation or repais is not economically foasible or Lender's security would be lessencd, the insurance proceeds shall be
applicdd to the suma sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Horrower sbandons the Property, or doos not answer within 30 days o notico {rom Lender that the insurunce currier luw
offerod o settic a claim, then Lendor may collect the insurance proceeds. Lender may use the procecds (o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1 given,

Unless Lendor und Borrower otherwise agree in writing, any application of proceeds o principal shall not extond or
postpone the due davzof the monthly payments refesred W in puragraphs 1 und 2 or change the mmount of the payments. If
undor puragraph 20 the Property s wuired by Londer, Borrower's sight 1o any msuratico policics s procecds resulting
from damage & the Frondniy proe o the aquisition shall pass 1o Lender o the extent of the sums secured by this Secunity
Instrument isnmediniely prccw the ueguisition.

6. Occupaney, Proservatiin. Maintenunce wnd Protection of the Property; Borvower's Loun Applicution;
Leascholds, Borrower shull oceury, estiublish, and use the Property as Borrower's principal residonce within sixty days
aftor the exceution of this Secuzity-instrument and shall continue (o ogeupy tho Property w Borrowet's pringipul residence
for m deust one year alter the date of occunancy, unloss Lender otherwiso agrees i writing, which consent shall not be
unroasonably withheld, or unless exteniaig circumstunces exist which ure beyond Borrower's control. Bortawer shinll nol
dostroy, dumage o impair the Property, allow i Property (o dotariorats, or commit wiwle on the Propedy, Borrower shall
be 1 default of any lotfeiure mction or procecding, whether cvil or criminal, is begun that in Lender’s good {uith judgment
could rusult in foefeitre of the Property or ovecwino materially impair the lien created by Uus Security Instrument or
Londer security interest, Borrower may cure such o deoraty wid reinstake, us providod in paragraph 18, by cousing the action
or proceeding W e divmissed with o ruling that, 30 Lendor's good faith determiontion, procludes forfeiwre of the
Borrower's intcrest in the Property or other material impaicmens of the len cronted by this Seeurity Instumont or Lender's
secunty iaterest. Borrower shall also be i defunlt it Borrower, ziuring the toan application process, guve mnterinly talse or
inaccurate informanion or satemoents W Leader (or Taded o peovizdo Londer with sny matoriad information) in conieclion
with the loan evidenced by the Note, including, but not limid to, rprasentations concerming Borrower's occupancy ol the
Proporty as @ principal residonce, 11 this Security Instrument is on w fewrshiabd, Borrowes shuli comply with all the provisions
of the leuso. [ Borrower nequires [ve titlo 1o the Proporty, the lensehak! and the feo title shull not morpe unless Lender
oo 10 the mieeger in wriling,

7. Protection of Londer's Right in the Property. It Borrower Ty 10 pecdormn the covenans und agreesicnts
contained 0 this Sccurity Instrumont, or thero is o legal procoeding that may »weiticantly alloct Leader's rights in the
Propesty (such ay a proceeding in benkrupicy, probute, lor condemnation or Torfeitare or (o enforee Taws or tegulitions),
then Lendor may do and puy for whatever is necossary to protect the value of the Paonerty and Lander's nighty i the
Propienty. Londer’s nctions may include paying any sums secured by u lien which has prosity-over this Socurity Instrument,
appeanny n court, paying reasonable attorneys’ feox und ontoring on the Proporty to make repairs. Although Lendor tay
ke action uider thiy parngraph 7, Lender does nol have w do so,

Any mmounty disbursed by Lender under this pieagraph 7 shull becomo mbdional deby oF Rurawer securedd by this
Sccurity Instrument. Unless Horrower and Lender ngreo W othor terma of puyment. theso amounts shali boar interest f1om
tho dite of dishursement ot the Note rate and shatl be payable, with interest, upon notice {rom woinder to Borower
requesting payment.

8. Mortguge Insurunce, 1t Lender required motgage insurance v i condiion ol making the loan secured by this
Socunity Insurument, Borrower shall pay the prominms requirsd to maintin the mostgage insuranco i cifect. It for any
teuson, the MOMEmo msurwice coverugo roquirgd by Lender lapses or couses W be o elfect, Borrower shall puy the
premams required W oblain coverage substintinlly cquivalent W the mortgige msirncs previously i etoct, al a com
substntially cguivitkent to the cost to Borrawer of the mortgage insursnco provieusly in elfect, from an alicrnate morguge
insuror approved by Lender, 1 substantially cquiviient mortgage insucanca covenige is not available, Horrower shall pay o
Lender cach month v sutn equal (o one-twellth of the yearly mortguge insurance premium being pakd by Borrower when the
fnsurance covorage lpsed or ceased 10 be in effect. Lender will iccopt, wse aid rewdn these payimenis i a loss rescrve i
B of mortguge inaurnco. Loss rexervo payments may no longee bo requirsd, at the option of Lander, il monguge
insurance coverage (In the amoum and tor the poriod thit Lender requires) provided by un inxuror approved by Londers
agim becomes availuble and ts obuuned. Boreower shall pay the promiums required o mantan mongage insurancs in
olfect, or to provide a loss reserve, until the sequiroment for moriguge surmee onds in accordaneo with uny writion
agreement between Borrower and Lender or upplicable liw,

9, Inspection.  Lendor or dy ngent may make toasonable entriss upon and inspections of the Proparty. lender shall
K1vo Borrower nouce i the Bme of ur prior o an inspection speciying reaorible cause for the inspection,

10, Condlemnntion, The provecds of any award or cliim for dumiges, direct or consequential, in connectien with
1YW UTeLY (9900} Furm 3014 900 (pige 3 of 6 pager)
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applicublo law may specify for seinstement) before sale of the Property pursunt to uny power of sulo contuined In this
Securily Instrument; or (b) entry of o Judgment enforcing this Security Tnstrument, Those conditions v thal Borrower: (i)
pays Lendee il sums which then would be due under this Seeurity lnstrament and the Nofe as il ng accclortion hd
oceurred: () cures any dotiult of any other covenanws or wgreemaenty; (€) pays all cxpenkes incurred v caforging iy
Security Instrument, including, but not limited to, reasonable attorney’ fees; and (d) tkey such action as |ergler muy
reasonably require (o assiee that the lien of this Sceurity Instraiment, Lender’s rights in the Praperty and Botrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, lJpon teibstaement by Horrower,
this Security Instrutnent and the obligntions sccured hereby shull remain fully effective ns 1f no aceeleration had occurred.
However, this right 1o reinstate shall not apply in the case of secelerstion under parigdeaph 17, o s

19, Sale of Note; Change of Loan Servieer,  The Note or # parugl nterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Barrower, A sale may result in o change in the emtity
(known as the “Loan Servicer”) that collects monthly paymonts duc under the Note anid this Securily Instrament, There also
may e one of more chinges of the Loan Servicer unrelsted 0/ sule of the Note. 1f there in u change of the Loun Seivicer,
Borrower will be given watten sotice ol the change i sccordanee with paragraph 14 above and applicable law. The notice
will suste thie name and address of the new Loun Seevicer and the address o which paymients should be made. The notice
will also contain.sny other information requirgd by applicable law.

20, Huaardous Sebstunces,  Borrower shill not cause or permit the presence, use, disposal, storage, of release of any
Uzardous: Substanices on o in the Property, Bortower shall not do, nor allow anyone ¢lse 10 do, anything affecting the
Property that is s vioieam ol any Eaviconmontal Law. The Lm:cvdixm two sentences shall not apply 1o the presence, ise, or
sorge on e Propeny atsiall quantisies of Hazardons Substances that are generally recognized to be approprinte to
nonmil residenting wses wnd W panpfenance of the Paoperty,

Borsower shall promptly give Lender writien notice of wiy investigntion, claim, demand, lawsuil or ather uction by any
governmental or reguluiory agess, of privato party involving tho Propoerty and any Huzardous Substance or Environmontal
Law of which Borrower has actual knowledge. If Borrower leamns, or is nolificd by any governmental or regaistory
authority, that any removal or other remegiation of uny Huazrdous Subsiance affecting the Property is necessiry, Borrower
shall prompuly lake all necessary remedinl aetionsdn accordunce with Environmental Law.

As used i this paragraph 20, "Hazardous-Svbatances” are those substinees defined as toxic or huzardous substances by
Havironmentad Law and the following substnces: seoline, kerosons, other (limmablo or toxic petroleum products, oxic
pesticides and heebicides, volatile solvents, materiale/ cointaining ushestos or formaldehyde, und radivactive materisls. As
usced i this parageaph 20, “Enviconment! Law” means federal luws and laws of the jurisdiction whero the Property Is
located that relate to health, salety or environmental prolcction,

NON.UNIFORM COVENANTS. Bocrower and Lender-further covenint and agree as nllows:

21, Accelerution; Remedies, Lender shull give notice o garrower prior to acceleration following Borrewer's
breuch of uny covenant or ugreement in this Secarity Instrunier fbut not prior to accelerution under purugraph 17
unless upplicuble law provides othersise), The notlee shafl specify: fa) dhe defunlt; (b) the action vequired to cure the
defuult; (¢) u date, not less than 30 days frone the dute the notice i glen to Borrower, by which the defuult must be
cured; and (d) that falure to cure the default on or before the dutespecifie2 in the notice may result i acceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate nfter neceloection und the right to ussert in the
forcclosure proceeding the non-existence of u default or any othor defewse of Rorrower (o ncceleration und
foreclosure. 37 the defuult is not cured on or hefore the date specified in the notlve, Zender at its option may require
Immediate payment in Tull of all sums secured by this Security lustrument withovs. further demund und may
foreciose this Security Instrument by judicial proceeding, Lender shill be entitled to callect all expensen Incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaab’e atlorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shill iclzuse this Sccurity
Instrument without charge W0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteud, Borrower waives ol right of homesicad exemption in the Property.
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