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Borrower shail pay when due the principal of, and interest on, the duts evidenced by the Note and iate charges due under the Noie.

2. Monthly Peyments of Taxes, Insurance and Other Charges.

Borrower chall include 1n sach monthly payment, together with the principal and intsrest as sot forth in the Note and any late charges, an
installment of any (s) taxes and special asssssments levied or 1o be levied sgainst the Property, (b) leaschold payments or ground rents on
the Property, and () premiums for inmrance roquired by parsgraph 4,

Hach monthty installment (or items (8), (b), sl (c) shall equal ons-twelfih of the annual amounts, as rulombly estimated by l..cndﬂ.
plus an smount sufficient 1o maintain an additional balance of not more than one-sixth of the osti The tult 1 amount
for sach item shall be accumulated by Lender within a period ending one monts befors an isem would become delinquent. Lender ahali
hold the amounts collected in trust 10 pay items (a), (b) and (c) before they become delinquent.

1¢ vt any time the tota! of the payments held by Lander for items (), (b), and (c), together with the future monthly payments for such
items payable to Lander prior 1o the dus dales of such items, exceeds by more than ons-sixth the estimated amouni of payments required
1o pry such items when dus, and if paymenis on the Note are current, then Lender shall cither refund the excess over one-siath of the
estimated payments or credit the excess over one-sixth of the estimaled payments lo subsequent payments by Borrower, al the option of
Borrower. If the 1ol of the payments made by Bortower for item (s), (b), o1 (c) is insufficient 10 pay the item when due, then Borrower shall
pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

£t6

-
/

As used in this Security instrument, "Secretary® means the Secretary of Housing and Urban Development of his or her designee. Most
Security Instruments insured by the Secretary are insured under programs which require advance peyment of the entire morngage
insurance premium. 1If this Security Instrument is or was insured under & program which did not require advance payment of the entire
mongsge insurance premium, then each monthly psyment shall also include either: (i) an instalimeni of the annusl mongage insurance
premium 1o be pald by lender io the Sccreary, or (il) 8 monthly charge insiead of a morngage insurance premium if this Security Instrument
is held by the Secraiary. Bach monthly instaliment of the mortgage insurance premium shal! be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior 1o the date the full anmuat mortgage insurance premium is due 10
the Socretary, or if.aix Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half f Athe ding principal balance due on the Note.

If Borrower tendery o Y ender the full payment of all sums secured by this Security Instrument, Borrower*s account shali be credited with
the balance remaining f r &)’ installments for items (a), (b) and (c) and any morgage insurance premium instaliment that Lender has not
become obligated to pay *= . Secretary, and Lender chall promptly refund any excess funds to Borrower. Imemediately prior to s
foreclosure ssle of the Pro7. ity or its acquisition by Lender, Borrowsr's account shall be credited with any balance remaining for all
instatiments for items (a), (b) arc (v).

3. Appllcation of Payments,
Al Peyments under paragrephs 1 and 7 shall be applied by Lender as follows:

FIRST, to the mortgage insurance j.reralvm to be paid by Lender (o the Secretary of W the monthly charge by the Secretary instead of
the monthly morigage insurance prensi,a, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

SHCOND, to any taxes, special assessmen's, ' o cnold payments or ground rents, and fire, flood and other hazart insurance premiums,
as required;

THIRD, to interest due under the Nots;

FOURTH, to amortization of the principal of the N ote;

FIFTH, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance,
Barrower shall insure all improvements on the Property, whe iher nov in exisience or subsequently erecied, against any hazards, casualties,
and contingenciles, including fire, for which Lender requires iioarince, This insurance shall be mammned in the amounts und for the periods
that Lender requires, Borrower shall also insure al) improvements on the Property, whether now in exi or sub d, against
loss by floods (o the extent required the Secretary. All insurance snall k. carried with companies approved by Lender. " The imuunce poticies

[

and any renewals shall be held by Lender and shall include loss payabl: clauses in favor of, and in & form acceptabic to, Lender. oy

In the event of loss, Borrower shali give Lender immediate notice by 1nai . 1 :pder may make proof of loss if not made promptly by
Borrower. Bach insurance company concerned is hereby authorized and direcies 1o make payment for such loss directy to Lender, instead of
10 Borrower and to Lender jointly. All or any pant of the insurance p ds may oeanplied by Lender, at its option, zither (a) 1o the reduction
of the indebiedness under the Note and this Security Instrument, first to any delinguen’ amounts applied in the onder in Plngnph 3, xnd
then to prepayment of principal, or (b) to the restorstion or repair of the damaged propeity. Any application of the 1 ds v the principal
shall not extend or posipone the due date of the monthly payments which are referved 2 if P—runph 2, or change the amount of such
pasyments. Any exccss insurance proceeds over an amount required to pay all outsianci= S indebiedness under the Note and this Secunty
lustrument shall be paid to the entliy legally entitled thereto,

In the ovent of foreclosure of this Security Instrument or other transfer of title 10 the Properry. that e.tinguishes the indebiedness, all right,
titte and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds,
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the I rop.rty to deteriorste, rcasonable
wear and tear excepted. Lender may inspect the property if the property is vacant or sbandoned or the loun is ir. default. Lender may take
reasonable action to protect and preserve such vacant or abandoned property, If this Security Instrument is un a ‘casehold, Borrower shall
comply with the provisions of the lease. If Dorrower acquires fee title 10 the Property, the leaschold and fee tii'e “hall not be merged uniess

Lender agrees to the merger In writing.

6. Charges to Borrower and Profection of Lendrr's Rights ia the Property.
Borrower shall pay all govemmental or municipal charges, fines and impositons that are not included in Paragraph 2. Brro ccrshall pay
these obtigations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's in? rest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to maka these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
sgreements contrined in this Security Instrument, or there is a legal procoeding that may significanty affect lender's rights in the Pioperty
(such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay whatever is necessary
0 protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazand insurance and other items

mentioned in Paragiaph 2.

Any amounts disbursed by Lender under this Paragraph shall bocome an additional debt of Borrov-cr and be secured by this Security
Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and ot the option of Lender, shail be

immediately due and payable.

7. Condemnation.
The proceods of any award or claim for damages, direct ot ¢ q tal, in ion with any condemnation of other taking of any pan of
the Propesty, or for conveyance in place of condemnation, are hereby assigned and shatl be paid to Lender (o the eatent of the full amount of
the indehtedness that remains unpaid under the Note and this Security Instrument. Lender shall spply such proceeds to the reduction of the
indebtedness under the Nota and this Security Instrument, fint to any delinqueni amounts applied in the order provided in Paragraph 3, and
then to prepsyment of principsl. Any application of the proceeds to the principal shall not exiend of postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any pr ds over an " required (o
pay all fing indebied under the Note and this Security Instrument shall shall be pais to the entity legally entived thereto.

8. Fees,
Lamler may collect fees and charges authorized by the Secretary.

.' Hur?dl'
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17, Pereciosure Procedure.  If Lender requies immediate payment in Al under paragraph 9, Lander mey foreclose this Suumy
Instrument by judiclal proceeding, and aiiy remedies provided in this paragraph 17, including, but not limied 10, reasonsble attorneys’ fees
and costs of tile evidence.

18, Release. Upon paymest of all sums secured by this Securlty Instrument, Lender shall releass this Security Instrument without
charge to Borrowee, Borrowst shall pay any tecordation costs.

19. Waiver of Homestead. Uorrowsr waives all right of homestead exemption in the Property.

Borrowsr agrees that should this Security Instrument and the note secured thereby not be eligible fur Insurence undet the National Mousing
Act within NINETY DAYS from the date Mml. Lander may, et its option and notwithstanding anything in Paragraph 9, require immediate
payment in full of all sums d by this S y Instrument. A writien statement 0f any suthorized agsm of the Secretary dated
subsequent (o NINETY DAYS from the date hereol, deciining o insure this Security Instrument and the note secured thersdy, shall be
desmed conclusive proof of such ineligitility. Nothwithstanding the foregoing, this option may not be saarcised by Lender when the
unavailsbility of insurance is solely due to Lender’s failure to remit ¢ morngage insurance premium to the Secretary .

Riders to ihis Securlly Instrument. I one or more riders are executed by Borrower and 1ocorded logethes with this Secutity
Instrument, the coveaants of sach such rider shall be incorporesed into and shall and supyp nt the cov and ag of
this Security Instn mest as if the rider(s) were in a past of this Security Ir . [Check applicable troafes)).

D Condom.=lur. 2ider D Adjustable Rato Ridst [:] Growing Equity Rider

D Planned Uait D:vs’opment Rider D Graduatedt Psyment Rider EX—J Other FHA Due-On-Sale Ruder

BY SIONING BELOW, Borrower a/ ¢2;4s and agrees 1o the terms contained in this Security Instrument and in any rider(s) exoeuled by
Borrower and recorded with it.

- LRyt -
AFAELA MOREND

ClOM@z ¢« ophO
GLORIA MORENOQ

A

MarR I‘\ RAH]RE

STATE OF ILLINOIS, COOI& County ss:

1. THB UNDERSIONED , a Notary Public in and for said county and state, do hereby centify thas  PAFAELA MORENO, WibUwED, NOT
SINCE REMARRIED, AND GLORIA MORENO, WIDOWED, NOT SINCE REMARI'IED AND MARIA RAMIREZ,

MARRIED TO CARLOS TREJO

, personally known 1o me to be the same person(s) whose nzine’s,
subscribed to the foregoing instrument, appeared before me this day [n person, and acknowledged that THEY

signed and delivered the sald instrutnent as THE IR free an voluntary act, for the uses and pusposes therein set forth.

Given under my hand & ialseal, this 27 7T May of SEPTEMBE R,
My Commission expires: /

~

""V"V\M~M.~

n"’ OFF‘CIA

UEL
R NOTARY f‘LHLlC STAT
This In was prepared byt MY COMMIS SION Exﬁ’oﬁal/t')%ﬂfgi
N AAAAANAAA Y

A~

Oonna Parker
MID-AMERICA MORTGAGE COCRPORATION
363 Fronisge Road, Durr Ridge,IL 6052)
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(K) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly
yuyment of principal and Interest which would be necessary 10 repay the unpaid principal balasce
In full at the maturity date at she new interest rate through substantially equal payments. In making
stich calculntion, Lender will use the unpaid principal balance which wo “d be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments (o principal. The reautt of this calculation will be the amount of the new monthly
payment of principal and interest.

(1) Notlee of Chungos

Lender wita pive notice to Bortower of any change in the intcrest rate and monthly payment
siount, Tiie natice must be given al least 25 days before the new monthly payment amount 1
due, and muxt zet foeth (1) the date of the notice, (i) the Change Date, Gif) the old intereat tate, ¢iv)
the new intereat ratz, 22 the new monthly payment smount, (vi) the Current Index and the date it
was published, (il thz method of caleulating the change 1n monthly payiment amount, and (vil)
any other infarmation Which mny be wquirc(rby law from time to tine.

() Effective Dute of Changes

A new interest rate ealewlated daccordance with rmmptu $(C) and S(D) of this Note will
become effective on the Change Daie’, soriower shall make a payment in the new monthly amount
begluning on the st payment date whick-oscurs at lcost 25 days after Lender has given Bortower
the notice of changes required by paragnioh S(F) of this Note. Borrawer shat) have no obligation to
pay any increase in the manthly payment amour't caleulated in accordance with paragraph Stk of
thix Note for any paymient date occuring less than 78 -days aftes Londer has given the required
notice. M the monthly Ipa?'u\cm mnount caleulntedsiaccordance with puragraph $¢k:) of this Note
decrensed, but Lender falied (o give timely notice or theGecreme and Borrower made any monthly
payment amounts exceeding the payment amount whick should have been stated in a timely
notfce, then Borrower bus the option to cither (i) demand e raum w Borrower of any cxoess
yment, with intereat thervon at the Note rate (a rate cqual to‘the interest rate which should have
peen stated i a imely noticed, or (i) request that any cxcess payzicht, with inierest thereon at the
Note rate, be applicd as payment of principal, Lender's obligation 1 r2tum any excess payment
with fnterest on demand is not assignable even if this Note is otherwis > assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenars contained 1n
this Adjustable Rate Rider,

M /17075 S V) a3 { (A ah

acela Moreno Borruwes Glorta Moreny Botrowes

’Lé‘// <3 /é/’ll IR (Seall . heal)
/

Marta Ramiroy n(l"l)hﬂ Bocpower

FHHA Multistate ARM Rider - 2/91 Page 2 of 2
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FHA Due-on-Sale Rider

This Rider s made this 27 1H dayof StPTLHMBER 1993, and is incorporated ino and shall be
decmed 1o amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the *Instrument’) of the
same dnie given by the undersigned (the "Mongagor®) RN ALLA MRENO. GLORTA MORE W) J0K) MIKIA RIMIREZ

andd covering e property described in the instrument and located at:

A909 W, SXRUMMOND PLACE . CHICAGO.IL 60639

(Property Address)

The mongagee shall, if perraved by applicsble law and with the prior approval of the Federal Housing
Commissioner, or his or her designee, declare all sums sccured by this mongage to be immediately due and
payable if all or any part ofine pronerty is sold or othcrwisce transferred (other than by devise or descent) 1o a
purchaser or grantee wha does nct o.cipy the propenty as his or her principal residence, or 10 a purchaser or
prantee who does so occupy the propony but whose credit has not been approved in accordance with the
requirements of the Commassioncer,

BY SIGNING BELOW, Maortgagor accepis ard.ngrees 10 the terms and provisions contained in this FHA
Duc-on-Sale Rider.

r%jé SR et 4 (o
Togegor RAFAELA MORLKQ

oteMz «20jfto
Morjagoi _GLORIA FORLKO

¢
éé&a & .
orngagor ‘M R1A RAM]IREZ

Mongagor

SMU 1174 (1/90)




