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MORTGAGE

THE TERMSB (07 THIS LOAN 2005-50432
CONTAIN PLOVISIONE WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE (“Secraty {nstrument”) s given on  MARCH 28, 19594 . The mortgagor 15
ROBBRT M. PHILLIPS, B., MARRIBD TO
CARCL A. PHRILLIPS *+ AND RCZERT M. PHILLIPS, III, SINGLE, NEVER MARRIED

i"Bocrower® ). This Security Instiument is giveao
PEOPLES RESIDENTIAL MORTGAGE C0ORP.,

wiich it organized snd existing under the laws of | THE STALH OF ILLINCIE - . &kl whorse
widrews in 1119 KERGE ROAD

BLX GRUVE VILLAGE, ILLINOIS 60007 ¢ Londur"y. Borrower mwes Londsy the principsl sum af
BIGHETY EIGHT THOUSAND

A 00/100 Dollas (1.8, % 88,000.00
This debt i evidenved by Borrower's note dated the same date sy this Jecunily Iirtrument {"Noie”), whick provedus fay
morhly paymeitts, with the full debt, if not paid carlier, due and pavable on  &PRIL 1, 1933

This Secutity Instrursent secures (o Lencer: (2} the repayment of the debt evidencad by.ine Nete, with iatecest, unid 2]l n.n:\,als
sxtenstons and modifications of the Note; (R} the payment of al) other sums, \m‘\ inte rest. advanced wnder paeageaph T o
protect the security of this Secerity Instrumen?; and (c) the performance of Borrower's civirants amé agrcements umher (his
Seotwity Tutrument and the Note, Far this purpese. Barrower does herchy mortgage, grant and canvey i Lemiber the foilowiay
daseribed property locsted in COOK Pmnlv (Mirois:
LOTS 18, 1% AND 20 IN BLOCCK 1 IN MECHANICS ADDITION TD DES PLAINES '
SUBDIVISION OF THE SOUTH 1% ACRES OF THE WKST HALF OF THE NCRL HEAQ"
QUARTER OF SBCTIGN 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF Tdf THIRD
PRIRCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

8IZEHTLE

«*CAROL A. PRICLIPS IS EXECUTING THIS MORTGAGE SOLELY FOR THE ﬁf?
PURPOSR OF WAIVING ANY AND ALL MARITAL AND HOMRSTSAD RIGHTE 'ﬁ
09-37-257-071

which bas the sddrssz of 1322 HARDING, DBS PLAINES Straet, City |,
inois 60016 o ot {(“Property Address*);

MEINOM-3 e Famity-Fanole MosFreddis Msc UNFORM S TRUMENT Form 3074 %90
qfﬂm N0t VP MOR TQAQS PORMS - (31 12930100 - 19001531-7 241 I .
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2005-50432
5. Hazard or MLJIN@BFDE lﬁé P,Mg or heroafter ¢rected on the
Property insured sgainst loss by fire, hazards included withy llw-"em 5| coverage’ and, any other huzardy, including
IE:@ of flooding. for which Leader requires ipsumoce. This insumnce shall e muintuined tn the smaunts and for the pericds

Lender requires. The inkurance carrier providing the insurancs shall be chosen hy Borower subject 1o Lender's approval
which shall not be unreasonubly withheld. If Borrower fails to mauintain coverage descritead ahove, Lemder mwy, wf Leader’s
option, oMzin coverage t protect Lender's rights in the Property in accondance with naragraph 7,

All imsurance policies and venowals shall be acceptable 1o Lender end shall iwlude w stamand mortguge clase. Lendder
shall have the right tu hold tse policies wnd renewals. 1t Lender noxguires, Borrawer shell promply wive fo Lender sl roceipts b
paid premiums: and renewal notices. In the eveat of 1oss. Bormwer shall give prompl notiee 1o the insuranve vorner amd Lender.
Lender may make proof of loas if not made prompily hy Borrower.

Uniosy Lender and Borrower othorwise agrev in writing. snsumnce provesds shall e applind & resturation or copuar o) the
P‘fopeﬂv dammgad, if the resiaration or repair 15 cconomically feable and Letdet'v sevuaiy i mot lescned 1 the restaration s
repair is not sconomically foanibhe or Lander's saunsy woukd ho letvened, the thaanoe provosds sl be upplisd Lo the sums
secured hy this Security Instrument, whether or ant then due, with any overs pasd fo Horroser. 1! Bonower abanduns the
Property, or dous not answer withia 30 duys 4 notice front Leiuber that the insurmme camicr han eftered o swetile s clinm, thien
Lender may colfuct the insurunce proceeds, Londer may wae the proceeds b repaie of tstere e Froperty of 1o pay sams
secured by this Szcan'y [astnument, whether or not then dic, The U-day petrod will hegin when the rofice s given,

Unles Londer 4nd Borrower otberwise agree in wotng, any applatione of provesds e prencepal shall not extend or
postpone the duo dsie vf the monthly pryments referord to in paragraphs | wnd 2 or chanyge the smount of the payments, {t
under paragreph 21 she Fiorerty is sapered by Lender, Borrowes's night (o any imsursme pofiaes amd prixocds sesidiutg trom
dumage 1o the Property prioe ' tha acquisition <hal) pasx i Lomder to the extent of the sums secaied by this Secaniy Lnstrument
inemediaiely prior to the acquisitica.

6. Uccupuncy, Preservation. iaintewsnce und Protuction of the Property: Borrower's Loan Applicution; Lawseholds.,
Borrower shal) occupy, establish, and vav the Bropeny as Romrawar s principal resideiice witinn sendy davs after the execution of
this Security Instrument and shall contines tn oocupy the Property as Borrowed's principal resideace for at fead one year sffer
the dute of cccupanvy, upless Loande: otherwise spreos i writing, which consent shall a0t o unreasonai:iy withheld. or unless
extznuating circbmstancss exial which are heyoad) Borrower's control, Borrewer shull not destroy, damape or impar the
Property, allow the Property 1 detetiorste, of corimi! viaste on the Property, Borrower shall he in default it any torteiture
action or proceading, wiether civil or cziminasl, is bogai-hat in Lender's good faith judgment could result in furfeiture of the
Preperty ue othorwise materially mipair the lion croated by Pan Secwrity Instrament or Lender’s security interest. Horrower may
cnre such & defsult and reintate, an provided in paragraph 13 hycausing the action or proceeding to be dismissed wnh a nling
that, in Lender's good faith dessrmynation, frecludes forfeitum o the Borrower's interest in the Property or orbior matenad
impairment of tie tien created by this Securiiy Inrument or Leider’s security interest, Bormwer shall also be w detunlt ot
Rorrower, dusing the loan spplication pravess, pave matenally fulse oripacurste information or statoments ko Leader jor baled
10 provide Londer with any material infrmetion) 1 connection with the 1= evidenced by the Note, including. but et Tismited
1, rzpresentations conveming Bomwwer's occupancy of the Property & 4 prineipa residence, [ this Security Instnunemt i~ o0 a
leasehcld, Burrower shall coanply with &)l the provisses of the lease. I Burorwer acquires foe title to the Property, thw
feasehold and the tee title chall act merge untoss Lender agrevs to the merger in writny,

7. Protectiva of Lender’s Rights in the Progeety, It Bornwer fitibe 6 perform (e covenunts und gtvennais contminest i
thid Security Instrument, oF there is 3 loga! provesding thet mwy sigmificantly attect Lerder's aghts m the Propenty fuch s a
procedeng in Menkrupicy, probete. for cordeownation of fodd=ure o1 (b catirie iy ot rerdaiins), thea Lombos may doe and
poy for whatever in Beceamry K protect the value of the Pruperty amd Letder’s ngits o the Peoporiy. Ladded™s wirens pony
inciude paviny uny mime secured by a Len which has pnonty over G Sevents [20ReRt, 20penng W SoWE, ey
mumuhk attorneys” foos and eaiering on the Propeny to make repans. Al Lezaber tay T ety e puiagrapd

7. Lt dewea st have o & so

Any amounts dishareed hy Lender under this parugraph 7 shall dovoane skhitmal tbebd o) Bopveeer saevaesl byt
Security instrument. Unices Borrower and Leader agroe (0 Other torm of payemend, ihet immwiie stall hewr spivoest troa the
gurs of mishursoment ot tbe Nuk itz and ahril be payshie, sl meresd, dinoy ke fevn | ordes oo Rommmie? ogueaty
pRY ment.

8. Mortguge lmuﬁmm I Lend=r requrrod ravrtgage insuranye as & combitnn ol iking B b vvorad by e Secuety
instruiuent, Bosrower shall pay the promimy required o maintan the morpsge wrdsiee i et 11 07 st rewan, e
Mmorigege insrsmce coverage toquired by Leépder lypas nr crases 1o be i efdecr, Boanuer Gall pug rie pregainic verloied do
ablain wverage subnantivlly equivalend ¥ e mongage insunce previensty et o o cra? wlaiatichly agutese 2o the
cosi 1o Borrowsr of the morigage insurance proviously in effect, trom an altornate awetgepe ianrey apgesved By Leider, Y
substantisliy equivetbnt morlgage INSHEARCD coverage is tot wvatluble. Bornneer Sl pay 8 Lemler b neoath 4 aim segies
ste-twaltth of the yearly mimigage insarance premium Dody pad by orrover when e stsswtoe coverage beved o coeed e

be in effect, Lender will sccopt, vse and retuin these payments we o oo amcrve syt o meartgage astsace. Loy qeseers
o DG taNt

. Fovrm 30‘1‘ imﬁ
o o3 e AR
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is sold or transferrod (or if & boneficial interest in Borower i#A0LT pr tefnsfdded fnd Borrofer is) not a natura! person) without

Leswier's prior wreitien consent, Lender may. at ils oplion. require immediate payment in full af all sums secured by this
Sexwrity fncteament. Bowever, this aption shall not be excrcised by Lender if exercise is prohibited by federa law as of the dute
of tis Security lastrument, o B

1t Londer exercises this optivn, Leader shall give Borrower aotive of seceleration, The notice shall provide 4 period of not
bess than 30 days from the dale the notice is Jelivered or mailed within which Borrower must pay all sums scoured by this
Secupty instrument. if Borrower fails to pay these suncs pnior o the expiration of this period. Lender may invoke any remedics
permuticd by thiz Secenity Instrument withous further notice or demand on Borrower.

L3, Borrown's Right to Reimiste. if Borrower weets certain conditions, Borower shell have the right w have
salorcement of this Security lostrumer discontinged £t any time prior lo the earlier of: (a) 5 Juys {or such other peniod as
applicable law may specify for remstatement) hefore sale of the Property pumsuant o any power 6 sale contained in this
Security [nsirumment; of (b} entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (&) pays
Lender all sams which then would be due under this Security Instrument and the Note a5 if oo aceeleration had occurned; (b)
cures any defanit of any other covessnts of agreemonts; (c) pays all expenses inclrred in enforcing this Security [nstrument,
iscluding, but not timiled to, nmsonablo attomeys’ fees; and (d) takes such sction as Lender muy reasonably require to assure
that the liehi of tais Scourity Instrument, Leader's rights in the Property wnd Bortower's obligation 1o pay the swims secured by
this Secwrity lastnapent shall continve unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations wcued hecotbyv shall remain fully effective az i no soceleration had ocevrred, However, this right to reinstate shall
not apply in the case of &odration under parsgraph 17,

19, Sal: of Noiz; Chawe of Loan Servicer. The Note or 4 purtial interest in the Note fogether wirh this Security
lostrument) may be sold one or 1orz times without pries notice tu Borrower, A sale may result in a change in the entity (known
as the "Losn Servicer™) hat catieas monthiy payments due wader the Note and this Security Instrument, There abse wwy be one
or rore changes of the Loan Servicer waribiad 1o a sale of e Note. If there is u chunge of the Loan Servieer, Boreower wall he
given written nutice of the change in accordans< vith paragraph 14 above ard applicable law, The notice wili state the rume anid
sddress of the new Loan Servicer and the widress to which payments should be made. The notice will also contuiss any other
mfroanon requited by applicabie law.

20, Rasardows Substances. Borrower shall ot cause or permit the presence, Use, disposal, storage, or telease of any
Hazardous Substances on or ia the Property. Borrower shudl not do, nor aHow anyone else to do, anything aifecting the
Property that is in vielation of wny Environmental Law, Toe precodiog two sentences shall not apply 1o the presence, hsey or
storage on the Property of smal} quantities of Hazardous Sunsianses that are gonerally recognized to e appropriate to normal
restdeatial uses and b maiptensnce of the Property.

Borrawer shail prowpdy give Loader writlen nolice of any investystion, claim, demand, lawsuit or other action by uny
governmeata! or regulstory sgency or piivase party iuvolving the Propery and any Hazardous Substance or Environinentut 1aw
of which Borrower hus actual knowledge. If Borrower lezins, or 15 noiified by.oay governmenial o regulatory authority, that
any removal of olher remodistion of uny Hazandous Substance atfectiag the Propeny.is necessary, Borrower shall promptly take
all necessury temedial ections in accordance with Envicomimental Law.

As used s this paragraph 20, “Hazardous Substances™ wro those substances Gefimst as toxic or hazardous substances by
Envirnamwatal Law and the following substances: gusoling, kerosene, other flammunie of toxic petroleum products, toxic
pesticides.and herbicides, volutile solveats, materials coptaining wsbestos or formuldehyde, wnd rdicaclive matoriais, As used in
this paragewph 20, *Eovionmental Law” means foderal laws and baws of the jurisdiction whrie e Property is located that
refate to bealth, safety of cavironinental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agrev as follows:

1. Acoeleratiun; Remedies. Lender shall give notice to Borrower prioe to acceleration following Borrower’s breach
of any covenant or agreement in this Securily fostruraent (bt nat prior to acceleration under puvigraph 17 unless
applicabl faw provides otherwise), The notice shull specify: {n) the default; (h) the action required to cure the default;
(c} u date, not less than 30 days from the date the notice is given to Burrower, by which the defauit must be cured; und
{d) that Eailure to cure the default on or befure the date specified in the notice may reslt in uceetecation of the sums’
secured by this Security Instrimnent, Toreclosure hy judicinl proceeding and sale of the Property,  The notice shall further
inform Borrower «f the right (o reinstate after zeceleration and the right to assert in the Toreckisure proceeding the
non-caistonce of & default or any other defense of Burrower ta acceleration und fareclosure.  IF the defuult is ant cured on
or befure the date specified in the ootice, Lender, af its option, may require immcdiate puyment in fulf of il sums
secured hy this Security Instrument without further demand und muy foreclose this Security Instrument by judicinl
proceeding. Lender shal be entitted to vollect ull expenses incurred in pursuing the remedies provided in this puragruph
21, inchuding, but tat limited fo, reasonible attorneys’ Tees and costs of title evidence.

22. Relewse. Upon payment of all sums secured by this Securily Instrement, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

2}, Waiver of Homestend, Borrower waives all right of bomestead exemption in the Propeny. Form 3;‘;: ;‘;;?
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- 1 @'BEEP OF LOAN TERMS)
;THIS BALLOON RIDER is mada this __ 28TH day of _MARCH 1294, andis Incorporutad
into and *haii be deamed to amend and supplament the Mertgage, Oend nf Trust or Deed to Securn Debt {the “Sacurity
Instrucnent”) of the samae data given by the undersigned (the "Borrower”! to securs the Barrowsr's Note to .. ..
E_CORP. S
fthe “Lendor} of the sarne date and covering the property described In tha Security Instrument and located at: ___ . _
1322 HARDING -
DES PLRAINBS, JLLINGIS 60016

[Property Addres:)

The interest rats stated on the Note is calied the "Nats FAate.“ The date of the Nots is cailed the “Ncte Data.” |
undsrciand ths Lander may transfar ths Nota, Sacwurity Insitrument and this Ridar. The Lender or atiyone who takes the
Note, the Socgrity Imatroment and this Rider by transdsr and who is antitieg 10 receive payments under the Note is called
Hws "Nots Hoider.”

ADDITIONAL COVEMNANTS. In additinn to the covenants anda agreaments in the Sacurity Instrumant, Borrowar and
Lender further sovanant snd agres as foliows ldespite anything to the contrary sontsined in the Security Instrument or the
Motek

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maty. ity duate of the Note and Secwrity lnstrument tthe “Note Maturity Date”), | will be akie to axtend tha
L —_— 2024 | (the “Extended Maturity Date"} and modify the
Nots Rata 1o ‘ha “dtodifisd Note Rats” determined in accordance with Saction 3 beiow if all the conditions providad in
Sections 2 and 5 Felow ara met Hthe "Conditionsl Modification and Extension Option”. If those conditions sre not met,
| undaratand that tica luute Hoider is undar no obiligation to refinanca tive Niote, or to modify the Note, raset tha Nots
Rats or sxtand the Ac?a ‘Irturity Dats, and that | will have to repay the Nole from my own resources or Yind a lender
willing 1o lend me the 1nvnuv to repay tho Note.
. CONDITIONS TO OFTICA

1F ) want to sxernise the oA’ tionsl Modificatiaon and Extension Option , cartain conditinns must be met as of the
Hote Maturit- Dete. Thess conditicrns are: 1) | must stiil be the owner and aoccupant ¢? the property subject to the
Sacurity Instrvmart (the “Property’): 7210 raust be ewrrent in my monthly paymeants and cannot have bean more than 30
days late on any of the 12 schaduled morthly payments immadiately preceding the Note Maturity Date; (3} thare are no
llora, datects, o encumbrances against he \'roperty. or other adversa mafters atfacting titla to the Property lexcept
for tanas and cpecial sizessmants notl yel o and pavablel arizing after (e Rscurity Instrumant was recorded; (4) the
Moditisad Mcote Bate cannot bhe more than S s»rcentage points sbava the Mols Rate; and {5 | must make 3 written
reguest to ttw Note Hoidar a3 provided in Sexticn ¥ bulow.
CALCULATING THE MODIFIED NOTE RATE

The Modiflad Note Rate will ks a fined rate o) intiiust equal ta tha Federsal Home Loan Mortgege Corporation’s
required mat yiald for J0--year fined rate mortgages suaject ta a 60—-day mandatory delivery commitment, plus
ane-hatf of one parceat (0.3%], rounded to the nearest onr ~2ighth of one percent (0.125%) (the “Mudified Note Rate™.
Tha required ret yiald aball ba the applicablo net yiald in <f7eet on the date and time of day that | aatify the Note
Holder of my slsclion to axercise the Conditional Nudificetics 3.4 Extension Option, If this raquirsd net yield is not
areitable, the Note Holder wiil determine the Modiflad Note Rate & v .ing comparsbia Information.
CALCLALATING THE NFW PAYMENT AMOLUINT

Provided th: SAuditiad Note Hate as calcuiated in Section 3 abovs s not arsatar than 5 percentage pcints above the
Mote Rate and all other conditions required in Section 2 above are satislicd, B ¢ Note Haoider wilt determines the amount
of the monthly payment that will e sufficient to repay in full (3 the u=psid principal, plus {b) accrued but unpaid
interest, plus (¢} all othear sums | wilf owe undar the Note and Security Ins*rumen) on tha Nota Maturity Date (assuming
my monthly payments than are currant, as requirsd undar Section 2 abuve), ove’ 1. remsining axtended tarm at the
Moditiad Note Rate in equal mornthly payments. The rasult of this catculation wH’ v o 1'ie naw amcunt of my principal
stvd interast paymant evary month until the Note is Ffully paid.
EXERCISING THE COMDITIONAL MORIFICATION AND EXTENSION OPTION

The Note Hotdar will notify me st ieast 80 calendar days in advanae of the Note Maturity Da e and advise ma of *he
pringipal, acerusd but unpald interest, and all othar sums 1 am sxpected to owe aon the Nov>."42 urity Date. The Note
Holder also will advise me thal | may exsrcise the Conditionat Modification and Extension Ogtira 't the conditions in
Secticn 2 above ara mat. The Note Holder will provide my paymant racord information, togethe' r.nh the name, titie
and addrass of ths person reprasenting the MNote Holder that | must natify in order to exarcics e Conditionat
Modification and Extenslon Option. If | mest the conditions of Sec®ion 2 asbave, | may exsurcise tie Conditional
Modification snd Extension Option by nutilying the Mots Holder no aarfier than 80 calendar days and no ifater than 45
criendar daye prior to ths Notea Maturily Data. The Note Holder will cafculate the fixad Madilied Note Rate basad upon
the Fadara! Home Loan Martgage Caorporaiion’s spplicsbie publishad raguirad nat yiald in atfoct on the dats and timae of
day natification is recsived by the Note Holder and as calculated in Seztion 3 above. | will than have 30 calendar days
to provide Hie Nots Holder with accaptebis proot of my required ownership, occupancy and property lien status. Bafure
tivea Note Maturity Date The Note Hoider will advize ma of the new intersst rate (the Madified Nots Ratel, rew muonthly
payment amourt and 3 dats. time and place at which | must appear to sign any documaents required to complatse the
reguired Note Aate madifivetion snd Piote Maturity Date axtansion. | understand the Note Halder will charge ma a $250
prosessing fae snd the costs associatwd with tha sxercise of the Conditional Modification and Eatension Option,
inoluding but ot limited to the erst of updating the titls lnsuwranes policy.
BY SIGNING BELOW, IOMOWEH m-pts and ses o the terms and covenants eontai d n this Balloon Rider.

P o 7/7/ %I iSaath

ROBERT M. PHILLI S, JR! TV sormewe ROBERT M. PHILLIPS Borrawnr

{Seall ASesi}
Sorrewer Remewer
ilgn Original Galy}

AMUALTITATE BALLOOMN MIDER--(MGDIFICATION AND EXTENSION)-Sinpls Famity- -Frodols Mau UMIFONM INSTRLSAENT
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