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e A & GLENVIFEWN STATE BANK

LOAN NQO.p70v-7900% -1 ADO WAUKEGLAN HOAUD
GLLNVIEW, (L 60624

t ).’13{}25?@""‘”‘“” FO SECURB AN OPEN-BND CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein “Mortgage™) is
mado this $1at duy of Wauwon 9,49 by and etwoen
ROBEKT A, LAWRBENGCE AND VIRGINIA 1y LAWHERUL, HUGKANG & W1 ‘

(herein “"Borrower") and GLBNVIEW STATE BANK, an Hlinois corporation, whose nddress is
800 Waukegan Road, Glenview, Itinols 60028 (herein "Leader®). '

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable

Interest Rate Promissory Note dated HARCH 31, 1994 (herein "Note") with a credit
limitof §1F1Y ONE THOUSAND DOLLARS AND NO/100

Dollars (351,000 .09 Y (a minimum amout of $10,000.00), of which an initial advance ol
XXX XN YKL X Dollars (3 xxxxxxxxxx ) his been made and

against whicli Borrowor may draw and Lender is obligated to make advances from time to
time to the fudl smount thereof,  Repayments of sums advanced from time to time will
replenish the credn Himit pro tanto so that the total amount that may be lent under the Note
may exceed the cieait timit thereol but not at any one time. ‘The Note provides for monthly
instullments of intcrests ot the rite set forth in the Note, with the principa) bikince of the
indebtedness, if not sorney paid or required to he paid, due and payable five (5) years from
the date hereof.

Borrower, in consideration of 13 indebtedness herein recited, does hereby mortgage, grant,
warrant and convey (unless Borrorvar is a Trust, in which event Borrower does hereby
mortgage, grant, quitcliim and convey) unto Lender and its successors and assigns, the
following described property locacd i the County of toox . State of THinois:

LOT 23 IN GLENSRIRE SUBDIVIS. O BEING A SUBODIVISION OF THE WEST HALF OF THE
SOUTH HALF OF THE WEST HALF OF TnE NORTHWEST OUARTER OF SECTION 34, TOUNSHIP
62 NGRTH, RANGE 12, EASY OF THE THIR2O0 PRINCIPAL MERIDIAN, IN COCK COUNTY,

FLLINOLS.
PIN: 04-34-108-023

which has the address of 2807 XMOLLWOOD LAME,GLENVIEW,1: 60025
: (herein "Property Address”),

TOGETHER WITH all improvements now or hereafter erected on the property, and all
casements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the
rights and authorities given herein 1o Lender to cotlect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and
condemnition proceeds, and all fixtures now or hereafter attached to the property, ali of
which, including replacements and additions thereto. shall be deemied to be and remain a
part of the property
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covered by this Mortgage: and all of the torepoing. together with sad property oo the
lc.mhuhl estate i this Mortgape is on a leaschold) are heremattey setened 1o as the

“Propaty”; as to any property which does not constitute a finture tas such tern s detued s
the Viniform Commercial Code), this Mortgage is hereby decmed to beoas well a Security
Agreement under the UCC for the purpose of creating i security interest m sach property.
which Borrower hereby grants to Lender as Sccured Party (as sach termoas defined m the
UCO) and notwitistanding anything o the contrary herein, the Property shall mclude alf o
Borrower™s rpht, titlead iaterest i and to the teal propesty desenbed above, whather such
ripht, title, and interest is acguired before or alter exceution of this Mortgaee Specsbn athy, and
withont limitidion af the toregompif this Morteage is given with espect toa leaschold estare
held by Borrower, and Bontower subsequently acquires a fee interest m the real property, the
fien of this Mortgage shall attach 1o and include the fee interest acquired by Borrower.

Hs successors and assiens, tareser. tor

TO HAVE AMD T HOLD the Propesty unto Lender,
the uses and pidrposes set torth heren.

Borrower covenants that Borrowes s the lawful owner of the estate in kid hereby conveyed

and has the right tolget, convey and mortgage the property . and that the Property is

vnenvumbered exceptaorittug certam Mortgage or Deed of Trust in finor of

KX XX XXX XXX

XXXAXXXXXX and recorded/registered 000X a s as
Docuimment No. XXX X XX XXX in the Office of the Recorder of

Deeds/Registrar of Titles, oo x o xoox xox County, Hinois. Borrower (uoless Borrower is o
Trust) convenants that Borrower warmnts and will defend generally the titde to the Property
agamst all claims and demands | sebject 1o encumbrances of record. Borrower covenants

that Borrower will neither take nor perait any action to partition or subdivide the Property or
otherwise change the legal description Of the Propenty or any pan thereof. or cikinge o any
way the condition of title of the Propenty 2%any part thercot.

dated

S repayment of the revolving fine of credit
with interest thereon,

THIS MORTGAGE IS GIVEN TO SECURE: (i)
indebtedness evidenced by the Note: (i) the paymentor all other sums,
advanced in accordance herewith to protect the securicy of-this Mortgage: and i) the

performance of the covenants and agreements of Borrow¢r contained herein and in the Note

and, if title to the Property is held by a Trust, in the %un'i(y Agreement To Secure An

Open-End Credit Account (the "Security Agreement”) of evere dite herewith, The Noteo the

Security Agreement, this Moagage and any and all inst mmu.'\ new or hereafter given o

cevidence or secure the indebtedness evidenced by the Note are colicrtively referred to

herein as the "Credit Documents.” The Credit Documents contemplivie cand this Mortgage R

permiits and secures, tuture advances.

Borrower acknowledges that the Note calls for a variable interest rate, and thatdne Leender

may. prior to the expiration of the terin of the Note, cancel future advances thercpish
reduce the amount of credit available, and/or require repayment of the ouistanding thagaace

under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment and Complignee With Note; Application_of Payimcents.

Borrower shall promptly pay when due the principal and interest on the indebiedness
evidenced by the Note, together with any fate charges or other charges imposed under
rest on any Future Advances (as detfined in

T the Note. and the principal and inte
. Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
e} othenwise, all payments received under the Note and this Mortgage <iadl be applicd by
Se Lender first in payment of any additional sums owing to lender pursuant o the
A provisions of the Credit Documents. whether as
D
™~
o)
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advances, atforpeys’ fees (Lo the extent permitted by taw), delinguencies, costs il
exponsos of exercising rights and remedies granted under the Credit Documents;
second, to tho paymont of any sems due under Paragraph 2 hereot; third, to the
payment ol interest on the Note; fourth, to the payment of principal of the Note: and
then o interest and principal on any Future Advances.

2. FUNDS BOR TAXHS AND INSURANCE. Subject to applicable law or to i waiver by
Lender, Borrower shall pay to Lender on the day monthly instailments of interest are
payable under the Note, untit the Note is paid in full, a4 sum (herein "Funds™ cqual 1o
ons-twellth of the yoarly tiuxes and assossments which maty attain priority over this
Mortgage, and ground rents on the Property, if any, phis one-twelfih of yeirly premiom
installments for huzard insurance, plus one-twelfth of yearly ‘prcmimn installments for
mortgage Insurance, i any, all as reasonably ostimated initially wnd from time 1o time by
Leader.on the basis of assessments and bills and reasonable estimates thereof’,

The Fands shall be held in an institution the deposits or accounts of which are insured
or gaaranteed by a Federal or state agency (including Lender it ender is such an
institution. Londer shall apply the Funds to pay said taxes, assessients, insurance
premiums pad ground ronts. Lender may not charge tor so holding and applying the
Funds unalyzihg said account, or veritfying und compiling said assessments and bills,
unless Lenderpays Borrower interest on the Funds and applicable law permits Lender
to make such s-charge. Borrower and Leader may agree in writing at the time of
exceution of this Morgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made or applicable faw requires such interest to be paid,
Leader shall not be regiived (o pay Borrower any interest or carnings on the Funds.
Lender shall give to Beriewer, without charge, an annual accounting of the Funds
showing credits and debits te-ithe Funds and the purpose for which cach debit to the
Funds was made. The Funds, if any, are pledged as additional security for the sums
secured by this Mortgage, ana are held by Lender as a creditor and not as a trustee.

If the amount of the Funds held by Lender, together with the future monthly instatiiments
of Funds payable prior to the due dates of tayes, assessients, insurance premiims

and ground rents, shall exceed the amount reqaiced to pay said taxes, assessments,
insurance premiums and ground rents as they falVdae, such excess shall be, ot
Borrower's option, cither promptly repaid to Borroyzes or eredited to Borrower on
subsequent monthly installments of Funds. If the amours-af Funds held by Lender shall
not be sufficient to pay taxes, assessmonts, insurance premems and ground rents as

they fall due, Borrower shall pay to Lender any amount niecessary to make up the
deficlency within thirty (30) days from the date notice is maled by Lender to Borrower
requesting payment thereof. , :

Neither Londer nor any institution designated by Lender to hold the Fand: shall be
liable for any failure (0o make the payments of insurance premivms, taxcs s sround

“rents unless Borrower, while not in default hereunder, shall have requested Lender or

such institution to make application of the Funds to the payment of the apphicabic
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents, Notwithstanding the foregoing Lender
may, at its option, make or cause such institution to make any such application of the
Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold or the Propenty is otherwise acquired by Lender, Lender shall apply, no
later than innnediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Mongage.
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3 PRIOR ENCUMBRANCE, CHARGES: LIENS. Borrower shall fully and tomely pestonm
al of Barrower's obligations under any mortgage, deed of trust or other securiy
agrecement with a hien which has or appears to have any prionty over this Mortgape,
including Borrower's covenants to make any payments when due. A detaalt under any
prior moripage or deed of trust or other security apreement with o lien whieh has oy
appears to have any priority over this Mortgage may at the option of Lender be dechired
and deemed to be a detault under this Mortgage but only it such detanlt adversels

affects Lender’s security tor the note o any rights of Lender in the securniy. Borrow e
shidl pay all taxes, assessmonts and other charpes, fines and imposiiions atsthutable to
the Property which may attian a prionty over this Mortgapge, and deaschold pas rents oo
pround rents, iU any i the manner provided under Paravgeaph 2 heorcot o o not paad
such manner, by Bortower making payment, when due, directly to the payee thereod
Borrower shall promptly tumish to Lender all notices of iwunounts due under thas
paragraph, and in the event Borrower shall make payment ducctly. Borower shall
promptly turnish te Lender receipts evidencing such payments. Borrower shall promptly
discharge any Hen which may attain priority over this Mortgage (othes than any prior {1t
mortsage or deed of trust); provided, that Borrower shatl not be regrared 1o discharpe
any“stien lien so Jong as Borrower shall agree in writing to the payinent of the obhigation
sevured by such Hien in i manner aceeptable (o Lenders or shall i good tah contest
such lier by o or defend entorcement of such lien in, depal procecdimgs whinch aoperate 1o
prevent the/eoforcement of the lien or torfeitire of the Property or any part thereot

4. HAZARD INSURANCE ~Rorrower shall, at its cost, keep the improvements inlow
existing or hereafter erected on the Property insured agatnst loss by iire, hazards
included within the term "extendod coverage”. and such other hazards (collectively
referred to as "Hazards™) as Leadormay require. Borrower shatl maintiun Hazard
insurance tor the entire term of the/Yote or such other periods as Lender may requinre
and o an amount equal to the lesser of (a) the maximusn insurable value of the Property
or (b) the amount of the fine of credit seCured by this Mortgage plus the outstanding
amount of any obligations secured in priority over this Mortgage. but in no event shall
such amounts be less than the amount necessary 10 satisty the co-insurance

requirenment contained in the insurance policys

The insurance carrier providing the insuriance shall pde chasen by Borrower subject to
approval by Lender: provided. that such approval shall ot b reasonably withheld. AN
insurance policies and renewals thereot shall be in a fornradeeptable to Lender. Lender
shall have the right to hold the poticies and renewals thercolwubject 1o the terms of any
morngage, deed of trust or other security agreement with a Liewd winich has or appears 1o
have any priority over this Morgage. Al premiims on insurancd palicies shall be paid i
the manner provided in Paragraph 2 hereof or, it not paid in such niahner. by Borower
making payment, when due, directly to the insurance carrier. If Bormowss makes the
premium payment directly, Berrower shail promptly fumish to Lenderfall renewal notices
and, i requested by Leader, all receipts of paid premiums, If policies awd sovewals e
held by any other person. Borrower shatll (supply copies of such to Lender »@Jvdnin ten
(1) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Subject to the rights and terms of any mortgage. deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Leader otherwise agree in writing, insurance provecds shadl be
applicd to restoration or repaar of the Property damaged. provided such restoration or
repair is economically feasible and the secarity of this Mortgage is not thereby impaired,
It such restoration or repair is not cconomically teasible or if the sccurity of this
Mortgage would be impaired. the insurance procecds shall be applicd to the sus
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secured by this Mortgage. with the excess, i any, paid to Borrower, Such application
shail not care or waive any dofault or notice of default under this Mongage or invalidate
any act done pursuant to such notice. -

If the Property is abandoned by Borrower, or if Borrower tuils to respond 1o Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insurunce carrier u(’;'crs to settle a claim for insurance bepefits, Loender
is irrevocably authorized to sottle the claim and to collect and apply the instrunce
proceeds at Lender’s sols option either 1o restoration or repair of the Property or to (he
suins secured by this Mortgage. :

If under Paragraph 17 hereof the Propenty is acquired by Lender, all vight, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thercof
resulting from damage (o the Property prior to such sale or acquisition shall become the
property of Lender to the extent of the sums secured by this Mortgage immediately prior
to sucli sale or acquisition. ‘ '

Unless Lender and Borrowor otherwise agreo In writing, any such application of
proceeds 1o principal shall not extend or postpone the dug dite of the installments
referved tO W Tastgouphs | and 2 hereof or change the amount of such installments,

5. PRESERVATIUON AND MAINTENANCE OF PROPLRTY,;, LEASEHOLDS,
CONDOMINIUMS: FLAMNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property in compliance with applicable faws, statutes, ordinances,
orders, requirements, decress o regulations, shall keep the Property in good condition
and repair, including the repaicor restoration of any improvements on the Propernty
which may be damaged or desiroyed, shall not commit or peranit waste or permit
Cimpairment or deterwration of the Freperty, aad shall fully and promptly comply with the
provisions of any leasc if this Mortgige is on a leaschold. If this Montgige is on a unit in
a condominium or a planned unit develoganent, Borrower shall promptly pertorm adl of
Borrower’s obligations uader the declarition or covenunts creating or governing the
condominium or planned unit development! the by-laws and regulations of the
condominium or planned unit develpomeni,=azd_constituent documents, atl as may be
amended from time to time. It a condoniiniuty oz olanned unit development rider is
executed by Borrower and recorded together withalbis Montgage, the covenants and
agreements of such rvider shall be incorporated inte¢ wad shall amend and supplemesy

the covenants nnd agreaments of this Mortgage as<d¢éihe rider were a part hereof,

6. PROTECTION OF LENDER'S SECURITY. If Borrower/iniis to perform the covenants
and agreements contained in this Mortgage or in the Credit Documents, or if any action
or proceeding is conumenced which affects Lender’s interest in-the, Property or the
rights or powers of Londer hereunder, including but not limited to cmipsat domain,
insolvency, code enforcement, or arrangements or proceedings involving ¢ bankrpt or
decedent, - then Lender without demand upon Borrower but upon notice & Lorrower
purspant to Parugraph (1 hereof, may, without releasing Borrower from apy obligation
in this Mortgage, make such appearances, defend the action or proceddings? dishurse
such sums, including reasonable attorney’s fees, and take such action as Lender

deems necessary to protect the security of this Mortgage. If Lender has required
monrtgage insurance as & condition of making the foan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremient for such insurance terminates in accordance with
Bonmower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thercon at
the rate from time to time in effect under the Note, shall becomie additionil
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in writing, to other terms of payment, such amounts shall be payable upon
notice from
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Lender to Borrower requesting payient therefor and 1f such are not pand wathan the g
period set forth in such notice, such amounts may be charged by Lender as a drisw on
the Note. Nothing contained in this Paragraph o shall require Lender o incur any
expense or take any action hercunder and any action taken shadl not release Borrow ey
from any obligittion in this mortgage.

TOINSPECTION. Lender may make or canse 1o be made reasonabic entiies upon and
inspections of the Propesty, provided that, except m an emerpesey, Londer shall pive
Bortower notice priot toany such inspection specily g reisomable cause therefos
related to Loender' s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages. direct or
consequential, in connection with any condemnation or other taking of the Propesty, or
part thereof, or tor conveyance in lieu of ~ondemnation, are hercby assigned and shall
be paidl to Lender, subject to the terms of any mongage, deed of trust or other security
agrecent with a lien which has priority over this Mortgage. Borrow er agrees (o
exventesuch further documents as may be required by the condemniation aathority 1
cHectuats this paragraph. In thic event of a total taking of tie Property . the procecds
shall be apraod to the sums sccured by this Mortgage., with the excess, i any . paid 1o
Borrower? B fhe event of a partial taking of the Property, unicss Borrower and Lender
otherwise agres viwriting, there shall be applied ta the sums secured by this Maortpagee
such proportion of7rhe proceeds as is equal 1o that proportion whicl the amount ol i
suins cecured by tisRTortgage inmedudely prior to the dite of kg bears to the oy
market value of the Propenty immediately prior to the dite o thing . soth the badance of
the proceeds paid to Bariower,

It the Propernty s abandoned by-Dyawrower: orif s attler notice by Lender 1o Borrow er thae
the condemnor offers to make anavieed or settle a claim tor damages. Borrower fails to
respond to Lender within thirty (307 (s after the date such notice is mailed. Lender s
authorized to collect and apply the proceeads. at Lender’s option, cither 1o restoration or
repair of the Property or to the sums secured by this Mortgiage.

Unless Lender and Borrower otherwise agree in witang, any such appheation of
proceeds to principal shall not extend or postpone Che: due date of the instatiments
referred to in Paragraphs | and 2 hereof or change-dne apount of such instalhnmenis.

9. BORROWER NOT RELEASED: FORBEARANCE BY (BENDER NOT A WALIVER,
Extension of the time for payment, acceptance by Leander of puy pients other than
according o the terms of the Note. modification in payment tern s @t the sunis secured
by this Mortgage granted by Lender to any successor in interest of Barrower, or the
witiver or fatlure to excicise any right granted herein or under the erediDocuments
shidl not operate to release. inany manner. the habitity of the original(Borrower,
Borrower's successors ininterest, or any guarantor or surety thereof esdla @ shall not
be required to commence proceeedings against such successor or retuse 1 eatend
time for payment oc otherwise modify payment terms of the sums seaured by anis
Mortgage by reason of any demand made by the original Borrower and Borrowed
suceessors ininterest. Lender shill not be deemed, by any act of amission or
cominission, to have waived any ot its rights or remedics hercunder unfess such wanver

s inowriting and signed by Lender. Any such waiver shall apply onty to the extent

specitically set forth in the writing. A waiver as (o one event shall not be construed as

continuing or 4s a waiver as to any other event. The procurement ot insurance or the

payment of taxes, other liens or charges by Lender shall not be 4 waiver of Lender’s

right as otherwise provided in this Mortgage to accelerate the maturity of the "
indebtedness secured by this Mortgage in the event of Borrower™s detault under this

Mortgage or the other Credit Documents,
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H, SUCCHSSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIARBILITY
CO-SIGNER; CAPTIONS. As used hercin, the terms "Borrower” and "Lender” shall
include their respective heirs, devisees, endorsees, guarantors, surctics, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such pantios, except that ne rights shall inure to any sucessor of
Borrowoer unless consented to by Lender as herein provided. Borrower hereby
neknowledges that Lender may frecly assign or transfer all or any pan of Lender's rights
hereunder, I one or more person or eniity sigas this Mortgage, cach of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Montgage, but does
not execute the Note, (a) is co-signing this Mortgage only 1o encantber that Borrower's
imerust an the Property under the Den and terms ol this Mortgage and to release
homaostoid righits, i any, (b) is not personally linble on the Note o under this Mortgagpe,
and (¢) ngrees that Lender and un{ other Borrower horcundor may agree to extend,
modity, forebear, or mako any other accomodations with rogard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. The
captiozs and headings of the paragraphs of this Mortgage are tor convenience and
reference only: they in no way define, limit or construe the scope or intent hercof, In this
Morngage,. wvhenover the context so requires, the neuter shall include the madculine and
feminine and the singular sball inctude the plural, where appropriate.

1. NOTICES. Except-$0r any notice required under applicable law to be given in another
manuner; (a) any notice to Borcawer provided tor in this Mortgage shall be given by hand
delivering it to, or by mailing such notice by registered or certitied mail addressed to,
Borrowor at the Property Adaress)or at such other address as Borrowoer may designate

by written notice to Lenduer as provicked herein; and (D) any notice to Lender shadl be

given by registercd or certified maidis Lender at 800 Waukegan Road, Glenview, THinois
60025 or to such other address as Lorder may designate by written notice to Bormwer

as provided herein. Any notico provided o in this Mortgage shall be deemed to have
buen given on the date hand dehivery is actuatly mado or the dato notice is deposited-into
tho U.S. mail system as registered or centified mail addressed as provided in this

Paragraph 11.

12. GOVERNING LAW; SEVERABILITY. This Mor gage shall be governed by the laws of
the State of Itinois, which laws shall also govern and cowirol the construction,
enforceability and intorpretation of this Mortgage. The torezoine sentence shall not Tinit
the applicability ot federal law to this Mortgage. Every provision/fiereot is intended to be
- saverable, In any clause, phrase, provision or portion of this Mo tgage or the application
thereof is determined by a court of competent jurisdiction to be invihuid or unenforceable
under applicable law, the remaining clauses, phrases, provisions an portions of this
Montgage shall not be aftected or impaired thereby, but each such remiining clause,
{;hulse. provision and portion shall be valid and enforceable to the fullesi-cxient permitted

y law, v

13. BORROWER'S COPY. Borrowcer shall be furmished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof’

14. REMEDIBS CUMULATIVE. Lender may exercise all of the rights and remedies
provided in this Morntgage and in the Credit Documents, or which may be available to
Lender by law, and-all such rights and remedies shall be cumulative and concurrent, and
may be pursued singly, successively or together, at Lender's sole discretion, and may be
exercised as often as occasion therefor shall occur,
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15, EVENTS OF DEFAULT.

A An Event of Detault will occur hereunder upon the expiration ot the apphicable grace
period, if any, alter Lender gives Borrower written notice of the breach of Borrower's
promises under the Note or any of the Credit Documents and upoin Borrowes's fafure

to cure such breach and 1o provide Lender with evidenee reasanably satistactory 1o 31 ot
such cure, within the applicable grace pertod, o any. In cach case, the price period
bepins to run on the day after the notice is piven, and expires at 1S9 pom - Central
tine, on the fast diy of the pertod. AT prace pepsods are expressed i calendar dayce

ot business days. Hothere s nogeiace penod applicabile to o peartictdan ivpe ol debanh
the Event of Default will be complete upon the pivisy of the notice Such notice shat be
given to Borrower inaccordance with Paragraph T hereot and shall conten the
following information: (1) the nature of Borrower's breach; () the apphicable grice
period. iff any, during which such breach must be cured: and 3y whether farlure to cure
such/oreach within the specified grace period. i any, will vesult in acceleration ot the
sumsccured by this Morgage and the potential foreclosure of this Mongage. The
noticeshzdl turther inform Borrower ot the right, it any under applicable law. to reimstate
his revdiviae line of credit under this Mortgage after acceleration.,

B. Sct torth below is a list efevents which, upon the lapse of the apphicable grace

period, if any, shown parcithevically after such event. will constitute an Event of Default:
(1) Borrower's failure to pay vinen due any amounts due under the Credit Documents

(30 day grace period); 2) Lender's receipt of actual knowledge ot any traad or materiald
misrepresentation by Borrower hudonnection with the line of credit, whedher contnned

in or omitted from Borrower's crear application or committed during the term ol the
Note (no grace period): (3) Borrower sadeath or change in marital status and ihe

transfer of Borrower's interest in the Propenty or the Coltateral tas such term is defined
in the Security Agreement) to someone who s a signer of all the Credit Documents, it
any, and, as i resudt thereof. Lender’s security for the Note or any rights ot the Lender
in such scecurity is adversely attected (no grac geriody: (4) Borrower's saic ar transter
of, or promise to sell or transter, all or any part.6fthe Property or any interest thereim, o
any interest in the Collateral, whether voluntary ¢r fnvoluntary . without Lender’s prior
written consent (no grace period): (5) the amenduront ostermination of any ground

leases affecting the Property and. as a result thereot, Lender's security tar the Nate or
any rights of Lender in the security is adversely affecteds £6) Borrower files tor
bankruptey. or bankmptcy proceedings are instituted agaimbe3orcower and not

dismissed within sixty (60) calendar days. under any provision of any state or federd
bankruptey kaw in effect at the time of filing and, as a result thercor, Lender's security tor
the Note or any rights of Lender in the security is adversely atfectdin o grace poeriodi,
(7) Borrower makes an assignment for the benetit of s creditors. becomes insolvent or
becomes unable (o mieet its obligations generially as they become due dind s a result
thereof, Lender's security for the Note and rights of Leader in the seonsiavas adversely
affected (no grace periody: (8) Borrower further encumbers the Propenty GoCollateral, af
any, or suffers a tien, claim of lien or encumbrance against the Propenty orddae,Collateral,
i any and, as a result thereof Lender's security for the Note or any rights ot beader in
the security is adversely affected (30 day grace period in which to remove the Sen, chaim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging o detault
under any credit instrument or mongage evidencing or securing an obligation ot
Borrower with priority in right of payment over the line of credit desoribed in the Credit
Documents or whose lien has or appears to have any priority over the hien orcited by
the Mortgage or the security interest created by the Sceurity Agreement orany of
Borrower's other creditors altempts 1o (or actually does)y seize or obtain aw it of
attachment against the Propernty or the Collateral, if any and. as a result thereof,
Lender's security for the Note or any rights of’ Lender in the security is
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adversely affected (o grace perlod); (10) Borrower fubls 1o keep any other covenam
contained in any of the Crodit Docutnents not otherwise specitied in Paragraph 15 (ten
(10) day grace peclod, unless the failure is by its nature not carable, in Whic{l case no
grace period or, if another grace period is specified in the Credit Documnents, that grace
period will pervail); or (11) any action or inaction by Borrower which adversely affects
Londer's security for this Note or any right of Lender in such security (no grace period).

l6. TRANSFER OF THE PROPHERTY. Upon the occurrence of an Event of Deliault as
specilicd in Parugruph 15, B(4) above, Lendor shall be entitied to immediately aceelerate
the amounts due under the Note and dectare alb indebtedness secured by this Mortgage
to be immediately due and payable. Failuro 1o pay such indebtedness within thiny (30)
days aiter nutice to Borrower of such acceloration shall constitute an Hvent of Default,
Any use or attempted uso by Borrower of the revolving line of credit evidenced by the
Noto after such un Event of Defaultl shatl constitute a separate Event of Detault.

As an gitemmative to declaring all sums secured by this Mortgage to be immediately duc
and payidble. Lender may waive its option to accelerate and agree in writing, prior o
close of thy sille or transter to the transferee's assumption of the outstanding obligation
under the NOIC_on terms satistactory to Lender, subject to Lender's right, described in
Paragraph 5.1 o0 ke Note, to freeze or reduce the line of credit. Lender's aceeptance of
the transferee’'s azsvmption of the obligation under the Note shall not release Borrower
from any of its oblzations under the Note and the Credit Documents, and Borrower
shall assume the status 0F the guarantor of the Note until pieid in full, Borcower
understandy that Lendes/vadl not permit the assumption of the outstanding balance

under the Note in any ovent il will declare the ontire outstanding principal balance
plus accrued interost and otaer charges due to be immediately due and payable (sce
Pamgraph 17 hercof), unless (7 Porrower has submitted to Lender a written
acknowledgement from the transecroe that the transferee has received (a) a copy of

cach of the Credit Documents and-{ey notice of the amount of Borrower’s outstanding
principal balunce on the line of ¢redai’: (i) Borrower has submitted 1o Lender o written
acknowledgement from transforee that tanyferee has received such material and
understands that Lender's security interest reflected by this Morngage and the Security
Agrcement, if any, will remain on the Property and the Beneticial Interest, if any, until the
entire outstanding principal balance of Borrawer's line of credit as of the date of such
sale or transfer or promise, plus any subsequeitoorrowings made under Borrower's
line of credit before Lender has actual knowledge o the sale or transfer, together with
acerued interest and other charges, is paid in full; "(il-Borrower causes to be submitied
to Lender from the transferee a loan application as requized by Lender so that Lender
may evaluate the creditworthiness of the trmsterce as 10 a new loan were being made o
the transferce; and (iv) Lender does not, in its sole opinap,_belicve that () its security
will be adversely aftected, or (b) a breach of any promise drogreement in this Morgage
or the Security Agreement, if any, will occur or (¢) such tranzder will pennit the
acceleration of any loan which has priority in right of payment‘oves the indebtedness
evidenced by the Note. Further advances on the line of credit will dease as of the date
of the written assumption agreement signed by the transteree and Lendes, The
transteree and Borrower shall retain the right to repay the Note before the final payment
date set torth in Paragraph 3 of the Note, in whole or in pant, at any tine ywathout
premium or penalty.

17. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate the line,
declure all of the stms sceured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedies permitied by applicable law.
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A additional speaitic proteciion, notwithstanding any othes tenm of the Noteo b eider,

without deckirmyg or asserting an Bvent of Default or imvokimg any of s remedies
pertaining to Events of Default, may cancel Borrower™s right 1o any future advances
under the Nete, (that is "freeze” the Hine of credity or may reduce the maximitm amour:
of credit availible to Borrower under the Note (that is "reduce” the line of credity, withow
requiring accelerated repayment of the outstanding principal balance, upon the

occurrence and during the continuation of any of the followmg events: (1) the salue ot

the Property dectines significantly befow the Property™s appraised yviduc for purposes of
the Note: () Lender reasonably believes that Borrower will be unable to tulnill the
payment obligations ander the Note because of a puteriad chanpe i Borower's

Nnancial condition: i the occurrence of an Bvent of Delaults vy Lender s precfodoa
by government action {rom tnposimg the mmerest viate provided i the Noteo v the
priority of Lender's security aterest in the Property or the Colliteral s adsersely affedted
by government action to the extent that the viddue of the security mteresi s foess than

1200 of the fine of credit evidenced by the Note: (viy Leader s nonified by ats reguliatory
agency that continued advances under the Note constitute an unsate and unsound

practize: or (vii) the maximum interest rate permitted (o be charged by Lender under the

Notis reached,

It Lender freesés g reduaces the line of credat, Lender shall notity Borrower, o the
manner provadedhiy RParagraph T of this Monrgage, wathin three ¢33 danvs ater such
action is Giken. Such netce shall specidy: () the reasons for sach action, air the nes
credit fimit, it the creditdiae has been reduced: and (i) that any remstitcment o the
credit privifeges must befrequested by Barrower. Lender will veinstate the hine ot credn
at Borrower's requestaf the/evant giving rise to such reduction or treeze no longer
exists and no other event thatwauld give Lender the right 1o freeze or redace the hne of
credit or any BEyvent of Detaulttisdhen existing, I the line of credit is trozen or redoved.
Borrower is not obligated 1o repdy tie outstanding principal balance unul the final

pay ment date set forth in Paragrapb/i-of the Note; provided., however, that Lender will
still have the right, in accordance wilh gicaerms of the Note, to aceeterate the hinal
payment date upon the occurrence of ai. Event of Defuult, thus adviancing the date
principal repayment is duc. Any reinsuenyent of the line of credit shall not prevent
Lender from subsequently freeszing or redueing the line of credit when permitted e do
s by the terms of the paragraph.

I8 ASSIGNEMENT OF RENTS: APPOINTTMENT OF QUCEIVER: LENDER IN
POSSESSION.  As additional security hereunder, Borrower serdty assigns 1o Lendaer the
tents of the Propenty, provided that prior to acceleration under Pasagsaph 17 hereot or
the occurrence of an Event of Default hereunder or abandonment 0f the Property .
RBorrower shall have the right to collect and retain such rents as they become due and

payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at any/ thase

without notice, in person, by agent or by judicially appointed recciver, and withomt regard

1o the adequacy of any security for the indebtedness secured by this Mortgage. shiall be

entitled 1o enter upon, take possession of, and manage the Propeny, and in its own

name sue tor or collect the rents of the Propesty, including those past duc. All rents

collected by Lender or the receiver shall be applied first to payment of the costs of

operation and management of the Property and collection of rents. including. but not

limited to, receiver;s fees, premiams on receiver's bonds and reasonabie attorney 's tees,

and then to the sums secured by this Monrgage. Leader and the recenver shiatl be hable w

account only tor those rents actually received. The entering upon ana “ihing possession

of the Propenty and the collection and application of the rents shall not cure or winve any .
Event of Detault or notice of default hereander or invahidate any act doae pursuant to .

I
o

such notice.
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19, RELEASE, Upon payment and dischurge of all sums secured by this Morngage and
termination of the Account, this Mortgage stdl become null and void and Famder shall
release this Mortguge without charge to Borrowoer,

20. REQUEBST FOR NOTICES. Borrower requests that copies of any notice of defauli he
addressed to Borrower and sent to the Property Address. Lender requests that copics of
notices of default, sale and foreclosure from the holder of any lien which has priority over
this Mortgage be sont to Lender's address, as set forth on page one of this Mortgagce.

21. INCORPORATION OF TBRMS. All of the terms, conditions and provisions of the
Noto are by this reference incorporated horein as it set torth in full. Any Event of Default
under the Note shall constitute an Bvent of Defanlt hereonder without further notice to

Baorrower,

22. TIME OF ESSENCE. Time is of the essence to this Mortgage amd all provisions
relating «heroto are to be strictly construed.

23. ACTUAL KNOWLEDGE. Fur purposes of this Morigage and cach of the other Credit
Docuinents, Loncer will not be deemed to have received actual knowledge of information
required to be conveved to Lender in writing by Borrower until the date of actual receipt
of such information @t 800 Waukegan Road, Glenview, Hlinois 60025 (or such other
address specified by/Zender to Borrower). Such date shall be conclusively determined by
reference to the "Received” date stamped on such written notice by Lender or Lender's
agent. With regard to other events or information not provided by Borrower under the
Credit Documents, Lender wiiibe deemued to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information
from a source Lender reasonatiiy elieves to be reliable, including but not imited 1o, a
court or other governmental agency, institutional tender, or title company. The actual
date of receipt shall be determined by aeference to the "Received” date stamped on such
written notice by Lender or Lender’s iigent.

24. TAXES. In the event of the passage after Gy date of this Mortgage of any faw
changing in any way the laws now in foree for the'tzxation of montgages, or debts
sccured thereby, or the manner of operation of such 1axes, 50 as to affect the interest of
Lender, then and in such event Borrower shalt pay e fuli-amount of such tiaxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall el and will not apply for or vail
itselt of uny homestead, appraisement, valuation, redemption, stay. extension, or
exemption laws, or any so-called “momtorium laws". now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this meitgage, but hereby
waives the benefit of such laws. Borrower, for itself and all who claim trongh or under it,
waives any and all right to have the property and estates comprising the Property
marshalled upon any foreclosure of the fien hereof and agrees that any cour? having
jurisdiction to toreclosure such lion may order the Property sold as an entirely - Borrower
hereby waives any and all rights of redemption under any order or decree of tgreclosure,
sursuant to rights herein granted, on behadt of Borrower, all persons beneficialiy

interested in the Proporty and cach and cvery person acquiring any inferest in or dtie 1o
the Property or the Collateral subscquent to the date of this Mortgage, and on behidt of

all other persons, to the extent permitied by Hlinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the tien of this Mortgage or
enforce any other remedy of the Lender under this Modgage or the Note or the Credit
Documonts there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for atiorneys’ fees, appraiser’s fees outhiys for documentary and
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expert evidence, stenographers” charges, pubhicanon costs, survey costs, and costs
twhich may be ostimated as 1o items to be expended atter entry of the doecreey of
procunimyg sl abstracts of title, title searches and examinanions, titte imsuranme e pohiones,
Torrens certificates, and sinifar dana and assurances watle respect to tele as 1 endey nray
deeny reasonably necessary either to prosecute such suit or to evidence to idders at any
sale which may be had parsuant (o such decree the true condition of the title o or value
of the Property. Al expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of sad
Property and the maintenance of the tien of this Mortgage, mcluding the 1ees of any
attorney employed by Lender in any litigation or proceceding attecting this Mornpage, the
Noie o5 the Propesty or in prepacation for the commencement or detense of any
proceeding or threatened suit or proceeding, shall be immediately due and pavable by
Borrower, with interest thereon at the rate from time o time in etffect under the Note

27 FUTERE ADVANCES. Upon request of Borrower, Lender, at Loender’™s option prior (o
release ofanis Martgage, may increase the line of credit secured hereby and sake

advances witie full wmouant thereot (herein "Future Advances™ ). Such futire Advances

witly mteresticrcon shall be secured by this Mortgage. At no time shall the prancipal
amount ot the wadebtedness secured hereby, not including sums advanced in

accordance herewith io protect the security of this Mortgage. exceed the original

principal amount of 1o Note plus ULS. $1T00.000.00

28, TRUSTEE EXCULPATION. If this Mortgage is exceeuted by o Trust,

. Trustes executes this Montgage as Trustee as atoresaidm in the
exercise ot the power and authority _conferred upon and vested in it as such trustee, and it
is expressiy understood and agreed by the mortgagee werein and by every person now
or hereafter chaiming any right or secamty hereunder that nothing contained herein or in
the Note secured by this Mortgage shall beconstrued as ercating any hability on the
Trustee personally to pay said Note or ary interest that may acerue thercon, or any
indebtedness accruing hercunder or to periorm, any covenants either exjpyress or implicd
herein contained. all such Hability, it any. being expressly waived, and that any recoverny
on this Mongage and the Note secured hereby sl be solely agamst and out ot the
Property hereby conveyed by enforcement of the pravisions hereol and of said Note, but
this waiver shall in no way affect the personal lab?ity’ of any co-maker, co signer.
endorser or guarantor of said Note.

29, PRIORITY OF ADVANCES. All advances under the line ¢ eredit established by the
Note shall have the same priority as it made at the time et execudiomot this Morgage,

IN WITNESS WHERLOF, Boirrower has executed this Morgage.
S BORROWER IS (ARE) INDIVIDUAL(S):
- / / ’

A
/ - . , . / -
S (e . N S A .
y‘hﬁt‘ [' [ { (&AE.L:(‘?LL{"S'&- - /‘: Z'/ {,{.‘Af’{. ) FOP ,}(] af A ak g it S ; &
POBERT A. LAMRENCE ({Die) VIRLINTA 1. CAWRENW ¢(Datey
(Date) (Iate)

STATE OF ILLINOIS )
T / ) SS.
COUNTY OF (. CCIC_ )
I, the undersigned, a Notary Pubtic in and for said County in the State atoresad. 103
HEREBY CERTIFY THAT roBERT A. LAWRENCE AND VIRGINIA AW RN

HUSBAND & WL

§

. personzlly known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,
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appeared before e this day in person, and acknowledged that tuey signed,
sealed and delivered the said instrument as THE IR free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.
Given under my hand and official scal, this \/ B dayof S at k- 19 7 7/
. . oo y 3
! é o € [ 4 & »-(--'{(/ P

AN .
H;t:lw ublic
PO o~

e o o d
OFFICIAL SEAL PUBOS Yt
Gayle Li)h\)do ""ﬂ:;‘\““ “A

.4 iinols

p

My Commission expires:

—~r?

biic, State Lagode !
3 fotery Lol Explies 3114197 e of W i
.; My Cotnmiszion Exp o - sgf:m A
o~ T

18y [V T -

IF BORROWER IS A TRUS

not personally but soley as
trustee as atoresaid

By: _
i Its
y Attest:
3 Ry 4y J——
g (CORP SEAL)
STATE OF ILLINOIS )
) SS.
COUNTY OF )
I, the undersigned, a Nuotary Public, in aad {or said County, in the State aforesaid, BO
HEREBY CERTIFY, that , President of
, @ corporation, and . Secretary of siid
corporation, personally known to me to be the'same persons whose names are
sitbsceribed to the foregoing instrument as such President and
Sceretary, respectively, appeared before mie this iy im person and acknowledged thin
they signed and delivered the said instrument as their owvn free and volumary acts, and as
the free and voluntary act of said corporation, as Trusteeor the uses and purposes
therein set forth; and the said Secretary did alsd thep and there acknowledge that
he, as custodian of the corporate seal of said corporation, Jidaffix the said corporate
seal of said corporation to said instrument as his own free atdovoluntary act, and as the
free and voluntary act of said corporation, as Trustee, for the wses and purposes therein
set forth,
Given under my hand and official seal, this day of .
19 .
Notary Public
My Commission expires:
A This Instrument Prepared By:
e w2
. Glenview State Bank -
. 800 Waukegan Road &
Glenview, Illinois 60025 o
v
[Sh
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