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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument®) is given on ........ FEBRUARY. .. LLTH ... .
19 .94.... . The mortgagor is ....RQGER..D,. . PRASISE ..and.. ELLEN F. PROSISE, . hie.wife .. ... .

..................................................... (**Borrower'’). This Sccurity Instrument is given 1o ...

NILES. TOWNSRIZ. SQUOQLS  CREPIT UNION. ... . which is organized and exisung
under the laws ol oo LLLINQIS. ... ,and whose address is L
L0104 MOREHWACTNGOLN. AVENUE,.  SKOKTE. JLLINOQIS 60077, . ... ... ... ... (“Le;nder’)
Borrower owes Lencar the principal sum of .. TWENTY THOUSAND AND NOQ/LOQUHS  ---mos=sommonmossanos
Temmm e e S m e Digllars (U.S S . 20,.000.00......). This debt s evidenced by Borrower's note
dated the same date a: i Security Instrument (**Note™’), which provides tor monthly payments, with the full debt, if not
paid earlier, duc and puvabie on ..... ........... FEBRUARY. 26,..2001... ... .................. . This Secunity Instrument
secures to Lender: (a) the ‘tpuyment of the debt evidenced by the Note, with interest, and all reacwals, extensions und
odifications of the Note; (byth< ueyment of wll cther sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and 1<) 'he performance of Borrower's covenants and agreements under this Sccunty Instrument
and the Note. For this purpose, Bozzower does hercby mortguge, grant and convey to Lender the tollowing described prop-
erty located i ... T GOOK County, Ilinois:

TREFGSHS

A

LOT 141 IN ROBBIN'S MEADOW LANE U)'IT NUMBER 2, BEING A SUBDIVISION IN THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF SECTIOMN 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. S

; #W% THIS IS A JUNIOR MORTGAGE #waw SRRV

v
i

PERMANENT TAX INDEX NUMBER: (9~13-411-030-Guf0. VOL. 087

o

which has the address of ....... 2026 MORTH OLEANDER < . ..., .. MORTON GROVE . .. .
' IStreet) 1Cuy§
W Minois oo, 60053 ... .. (**Property Address’™);
\}'\\\ {Z1p Cude)
»
3 TOGETHER WITH all the improvements now or hercaficr erected on the propcity, and all casements, appurtenances,

and fixtures now or hereaficr a part of the property. All replucements and additions wnsll also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *"Piopinty. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv:yed and has the right to mongege e £
grant and convey the Property and that the Property is unencumbered, except for encumbrance: of record. Bosrower warrants ta

and will defend generally the title to the Property &guinst all claims and demands, subject tG-any 2acumbrances of record. €5
-~

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited ?‘.
variations by jurisdiction to constitute & uniform security instrument covering rcal propenty. C}\
<
(¢

-
~
-

L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promoty-pay when due
the principal of and intcrest on the debt evidenced by the Notc and any prepayment and iate charges duce ancer the Note.

nder on the duy monthly payments arc due under the Note, until the Note is paid in full, a sum (**Fundy
s and assessments which may attain priority over this Security Instrument as a licn on the Property ) ycarly
; or ground reats on the Property, if any; (¢) yearly hazard or property insurance prepuadis; (d) yearly
sqys, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums-plyable by Borrower
h the provisions of paragraph 8, in licu of the payment of mongage.

pay
(a) ycarly m
leasehold paym?
flood insurance pre
to Lender, in accordance W

S.C. § 2601 ¢t seq. (('RESPA’"), unless
ount. If so, Len wy, at any time, coitect and hold Funds in an
imate theaffount of Funds due on the basis of current data and

Estate Scttlecment Procedures Act of 1974 ay
another law that applies to the Funds scts a less
amount not 1o exceed the lesser amount. Lender may ®

¢ Loan Bank. Lender shall apply the Funds to
«qg the Funds. annually analyzing the escrow
nd applicable {aw permits Lender
¢ for an independent real estate

(including Lender, if Lender is such an institutigm \
pay the Escrow licms. Lender may not charge-Borrower for holding and app!
account, or verifying the Escrow Itemig amfiless Lender pays Borrower interest on the~kynds a
to make such s charge. Howev nder may require Borrower to pay a onc-time C
tax reporting service used by effider in connection with this loan, unless applicable law provides Dt
is made or applicable Ja@ requires interest to be paid, Lender shall not be required to pay Borrowe
on the Funds. Borfower and Lender may agree in writing, however, thas interest shall be pard on the
give to Boppe®@er, without charge, an annual accounting of the Funds, showing credits and debits to the Funds a
v each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

—
-
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the amount and for the NI‘H'FJ*:@{'A nesIeay 8 @l Pl: o1 aguin becomes availabie
andd in obained, Borrowsr a 4 Fromiiums royulredt L0 thals moiTERge Tauthnee o offect, of o provide & toas

resorva, until the requirement for mortgage insurance onds in accordaiice with any wititen agreciment betweon Buottower

and Loniler or spplicable law.

9. Inapection. Lender or {ts agent may make reasonzble ontries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claith for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, ase hereby assigned
and shall be paid to Lender.

In the event of a 1ota) waking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of o partial tuking of the Propesty i which the
fuir market value of the Property immediately before the taking 1 equal to or greater than the amount of the s secured
by this Security Instrument iimmediately before the taking, unlesx Borrower and Lender otherwine agiee 1 wniting, the sums
secured by this Security Instrument shall be reduced by the wmount of the proceeds multiphlied by the followaing fruction
(a) the toral amount of the sums secured immediately before the taking, divided by (b) the tuir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is less than the amount of the sums secured 1im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabic law otherwise pro-
vides, the procceds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower faiis to respond to Lender within 30 days atter the date the notice
is given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restoration or repar of ihe Property
or to the sums securrd by this Security Instrument, whether or not then due.

Unless lLender‘and Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not exiend
or postpone the due dars of the monthly payments referred (o in paragraphs | and 2 or change the amount ol such payments

1. Borrower .o/ Released; Forbearance By [ender Not 4 Walver. Extension of the tune tor puyment or
modification of mnortizesop of the sims secured by this Sccunity Imstrument gianted by Lender 1o any successor i anterest
of Borrower shull not operais 1o release the lisbility of the onginal Borrower or Borrower’s successors snoanterest Lenden
shall not be required to commesice proceedings sgainst uny successor i interest or sefuse 1o extend tme lor payment o
otherwise modify amortization of ine suma secured by this Security Instrument by reason of any demand made by the originul
Borrower or Borrower's successors a interest. Any {urbearance by Leader in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bararsl: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and beriefit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj/recnients shall be joint and several. Any Borrower who co-sigas this Security
Instrument but docs not execute the Note: (a) 1.co-<igning this Security Instrument only to mongage. grant and convey that
Borrower's interest in the Property under the tetms of this Security Instrument: (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agiecs that Lender and any other Bortower may agres (o extend., modify,
forbear or make any accommodations with regard to th< 1<rms of this Security Instrument or the Note without thit Borrower’s
consent.
13. Loan Charges. If the foan sccured by this Securiy Instrument s subject to a faw which sets maximum foar
charges, and that fuw is finally interpreted so that the interesc or other foan charges collected or to be collected 1 connection
with the loan exceed the permitted limits, then: (#) any such loag charge shail be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collccr<d trom Borrower which excecded permitted limats will
be refunded to Borrower. Lender may choose 1o make this refund by ridicing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reductiosn will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for i this Sceurecy Instrument shall be given by delivening it or
by mailing it by first class mail unless applicable law requires use of anotherganethad. The notice shull be directed to the
Property Address or any cther address Borrower designates by notice to Lender. Ay notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designzins by notice to Borrower. Any notice
provided for 1n this Security Instrument shall be deemed 10 have been given to Borroweror Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcapy dederal law ard the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Szeunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security dnstnument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securny Injtrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower sholl be given one conformed copy of the Note and of th’s Stcunty Instrument.

17. Transfec of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrovveriis not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in wli of all sums
secured by this Security Instrument. However, this option shall not be exercised by lLender il exercise is prohivited by federal
law as of the datec of this Security Instrument.

If Lender exercises this option, Lendcer shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [t Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security lustrument discontinued at any time prior to the earlicr of: (w) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sitle conunined 1n tha
Sccurity Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are thut Borrower:
(a) puys Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) tekes such action as Lendes miy reavonably
require to assure thai the licn of this Sccurity Instrument, Lender’s rights in the Property and HBorrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security In-
strument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to rcinstate shall not apply in the casc of acceleration under puragraph 7.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tisnes without prior notice to Borrower A sale may result in a change in the entiny
(known as the *‘Loan Servicer') that collects monthly payments duc under the Note and this Secunty Instrument There
also may be onc or more changes of the Loan Servicer unrclated to a zale of the Note. If there is a change of the Loan
Servicer. Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law.

Fom W4 W (page 3 of 4 pages)

AAAIPMS 3 AT




(a2dend p [ r 2Nen]) DRI 10€) 4
i) afftesdac: anunInN g JU:NIQLI] }1I|m|||h© 'I’AL’ .NC!OI[UUIYHI\\'II R BTy B N SNV R T IEN IY

v oW JO Ay Ul Aatakal WSRO 0N SIURUARG a8t uipag PUE e Rdonor s pua ) oipa i g o) posean 1o posdey
SHIIZALD 2UMINSUL NP UM Jamo g Ag pird Tutog wmimasd s sded o Speas o o Wigowy oo oy prshaans v
puouws youa 1apuay o Ked fteys J2MUIIOH TIYBPEAR JOU S1 2WRIA0I daumnsin sduIiow waeamba apenurigos ¢ sapua aq
pQA(Hdd“ 1a1nsun sAnduow QVUIINY UB LIOS§ 1D i \'|\nnm:ud ouransu a¥eduowm sy jo LIMO IO O3 500 Ay o) e anba
Lj{enumsgns 1505 18 10312 11 £5n01a23d soursnst sfeduow A o1 uaramba AfEQUEIGRS @100 virgo o) pannbog
stumaid ayy Led ({245 13m01204 15232 U1 3q 01 S8R 30 sasdrp 1apus | £q pannbai aTe1aa00 dURINC AP EIoW R INIISINIRY!
Auw 30} “31 109132 ut dduransul dFedBOW Y UIRILIRWE 01 PARNDbAL s Y1 ARG 1IPYS JAMOLI08 AN Sinooy
st £Q paindas uro] 3 e Jo BOAIPUOD © s adurinsut aFedow Pasnbal 1apua] ] Caduesnsu] anMiaogy R
watgeard
‘ﬂltll\bl\h.ﬂ 1aMO1308E O JquD'} WO B} aDto uodn BARFRIIEHEN ‘.7|ql.‘\l‘d SUCPIPHS DU DT OJ0R O Y UL S HGS D Jo ey BRI}
WHOTE 381001 2024 IS SHNOUIE 3534 AR JO Stia) 10110 01 00080 1apia | pue sasoiiog g 1ot gy ooy
SHPAQ PAINDAS JAMOSI0E O I [Ruaippe ooy gy g gderdeaed gy oapun opoo oy posingsip annome sy
o op ot asry dou oop opua ) aderarand g

sapun oo ayem Cewr 22pua ] yanopy snedal 2y o) auadog g uo SULDI PUE 00 LA aU e Sfqetee o i

“wnod ut Huueadde iudinnsu] S1Un0ag sy 1340 £100d SEY QO 121 R SG PN S0 AU S ard o o e stgon e
sapurp Susdosg o ut iy s 1apua ] pue Suadosg oy jo s agn 1010 1d GF i o v 18w o Aard pur opoaen
JAPUIT] UYL (SUOHRINSAD JU SME] DI0JUD 0 30 UNIRI0] 10 UCNPUELAPUO Y 10y " argqosd aoidiayueg o dupaasosd » ae gons
ALRJOI 0TS YR S 20pUY [ ape Spuestiading arw e Aupassoad JEa) e 000 o sun iy A ag g ul Potriang
SIUSWIAER PUR SURLIAGD JY) UL o) SPE) 1asmotoy 1] sxdosg agy ug suphiy s aapua) o VOO0 o

A TH PRI R R R PRI
A 01 SoMFT S50 ] SSAUN ARIaUL JoU ({Rys G 233 ay) pur plogastop ) Sedong o o Ly aag sonnhee g Mooy ]
ISP AL o sEotLoad a1 R e SEAUIOD (IPUS 12 MO0 T PIOYINTI] © GO ST IEIMIINOT A1 008 S]] o b rdiouid v
stoauadorg a joATurdnoso s omosaiog) Sumsauod suonrnasasdol o) PRI O DN U U o G g DA I AL
HYOL AL QbW UOUINUOD G CHONPHIIO P JETIDIRNE AUR TN 10PUY ] aP1Tsnid 03 POPIPG 000 10100 | on 5 JUSogeis 5e ot o g i
MNFINOTUE 0 s ARG aard T ssanosd o e LEop o SU0D MO IORE 00RO S o s 0 g s toyg s
SHANOIS S JOpUT |50 QURGRas U] SIHDDON ST S PP UE 1 o ot i dinn (i sanie 100 Ao aygn i psoroqn
SOEYNGHIO ) 10 IR aonn) waad TUOUTHHEIIOIPD iy posd s opuo ) ur ey AU U I ey g oy AU e
10 wotor o duenes g g dgditdeed me papraoad e oonnsmag pue pgnegop s e
SORPUY e uatnnsug \'HJH.).)_\ suf \'q PAWIID Ul oY) nedun APFLSIPIL ONEW IO o Ao g po i paog o HOSTd pryie
HAUEPIE QIR POOT S 1aPUD | ESAEHT UAFIG ST PUIID 10 10800 50100 m D Peaord o U I o) e jT e jop ot ag
HPRS Jom0ncg] S12doag 241 GO 218E 0 10D 10 0e1ouap o) Sadosg oyn swoipe sadaong ag iedinn e saep sodaop
TOU [[EYS JAMCIIOH [ONUOD S JOMOLIGE POVAIG A YOI INIRD SIOURISIIN D SUINUDIND NSOIIN B PLiiiss < [gitiontolun
DG A0U{EYS JUISUOD YAYN RN U NI3TE0N IO JOPUDTL SSAFUN T AOURNN SO Jo S0p O 01 1S aU0 a1 oy
2ouapinos rdiduud s Sawonsog e Suadosd A TUnaso O3 SRUHUOD [Py PUE JUSININGY S1I0008 ST D0 HOUNOAND e Lagge
SAPP s ugeew ouspesos rdinud < amoziogat Suadold ol ash pur Cgagies Cadns o rgs 1o sy appayosey g

uonedddy ueo ] s 1anods0g Oadoag Iy 20 H0IN0LG PUR DURUMUIE]Y U0 IS Sonedooaagy g
uorsinboae 2 oes sotid SEOIVEOUGTE NG

RS R N T I.7\.".'JA'}, ERRRRED RN R BRY A 1NN AR I

RTENIAG S 4G P2INDIS SHUNS DY O IUAIND Ay o1 13> o0 ssed fegs uonisinboe oy o3 sond siadcag M o AariE ey
Capderseed papua g

Fungneos spansaad pue sorod aourinsu sur o3 gF S 3ameuog) C1apus ) g pannbae s syodosg g g,
Suamard a1 jo unowe g aFUryY 1o 7 pue fsgdeiieard un G poaaagos usimard spgiuo i o o e ang ot atodisod e
DA UL DD RN DN NIt v Fog] e P i

priona gou pegs prdiduod o) spasososd jo uoneoagddr sure

raotd i

2INOU A U GiTdG ([t potiad Sep (g UYL NP U R JO TN T MIUINSHE SRS ) g p b oy s sed o o
\'U.X]UJ‘] RIS ISP B nedas oy \pn.wmud QUYL N ARUT JOPUTL T S PAT SIS PRI ASTINTY| B R O At Pu PP IR TP R AN AR S PN
OF PO ST IS0 IULIDSUE D8 1DDU ] 0] 20 50U 17 SAPP 0 Uy TN UY o0 oot s oo i Sy g
IO ] 2O L0 o PIFd NSO sur ina anp uog e 1o o o unsp oo T g I o s gy ey pordde
SPHS SPR03d D UrINS UL S T PAUINSDIE A PINOYL ST I S0P | et ojgisteg AP RO O O BN B GOLYIGT
AP PAUDSS O] OU ST AL S UOPUY ] PUE Dp@Seo A eonnouony soedod S0 i nesansa s sy il 50D oo g e
nedaa o unneaoos o) pardde ag pmgs spasocad aernsur TN I i 008 s L0 o e U e | sl

o0 A Aapduiosd P 1ou SR G Lccad PG i L ] e ]

PUP E20000 asur s oy o) 2onou wimosd DO [IrYS JamMO5I05 N 0) Jo J00s s g e e G o

sidoon e sepuap o s apduiesd (rgs tasoziog) aamboa opu ] s wous: puy and PRI T FF R S T O

12PUD ) SSNPPY AZPELIOW PIFPUFIS P OPRUL PGS PUT OPUY | o3 O1geidanne og ey s e iue s, e oy
qoudesdered yirm 22urp1oaor e Knadosg A Ut SEd S epU ] I00Goad 01 a0t aao il Ui © sspa | A

AT s o)

JAPUIT] DA PGNP TR LAY UIFIUITUT O SEIP ] IINOLIOH 1] DI N A JQULOsEI I g i
OF 2AGNS II3MOLIOE] A U0 oy [IRGS 2UPRINsUL g Supiaosd 10rae s souransur ag o naabae
PUP SIUBOWE 30U PARUPRITWE O[PS 265300 st [ aouransut sonnbod 1apua |ogsitis o) et spanegg Gaeng
TSPARZUY 110 AU PUY | 2ERI2N00 PAPUIING L I N Ui e PDOPREUL SPIEZTY A3 g e andond st
Uer POYIILII AJJPPrIIIY 10 Aunsmo wou ssuauaaoadun RibS} d.m‘ ({rys sascizag] auevInsayg x)_[.)dn,jd P AU Y B
22000 10 ﬂu!\lﬁ RIS RN Y] \(I‘)\ (BT RIE SR ERRIVE IO Jas sunoe sy R ¥ SN e
IIPYS S3aMOL0H UM Y JUEJUBRIPE 300U T IS Mo0g 2418 APH JDPUY ] Ui
Yoy s a3t ooy analgns st Suadotd ayn jo urd SUR YL SOUUINIP 1P ] 7 IS ne) g g s ey
FOYIS 1APUY T Op AGCDWISHES U023 0 Ul uat] Oy o 10508 o) e ] s 1n o
ol mraado sonado s SapudT] Y U gt STIMPAasoad [PIOL BU U S o JUSTID Yot Ol L e S
POOT UE SINAIUOD (G) T1IPUI] O IJGaIdIONR IDUHIU € UG At A A PaIn oS et . : : s
(P1 1%0LI0H SSAIUN JUDMWLNINUL IINDDG SHE L0 A1000d Py gomgs a1 aue S e -

fo iy ‘,\ul.\‘! BEPNETRS |

[ S S TR I

Sh

Fuiduaptad idianas 1apuap orystuang Apdutosd (RS 100008 A oosp uotrard 00O ONFLE Lo Gao g ] e

Pred g o) SIWROWIE 1O S2O000 [0 1200 ] o1 gaiang spdisosd [egs sasoniog sgotierd o o S NI L
wnp Led (s tawoniog Trouur Py ol [\H‘d Jou 1o e qd.'s,i\‘nul (311 ‘.\!u\.u.l [T A F R PR A PO F LR SR PO TR YRR B | g
Chevabiesad gy e e ey

MO0 AUT TN UAL PUNOIE 30 U A rd (OGS PR pUR IR INE] A0 s i

A OF IPPINQUNT SUOTINOGUIE PUE SOUTE N OTI00S SSIUMUSSINE SN P s ({0 S
JION NI 13PUn anp SaRiryd e Aur ) Cpsep pue canp pediound o) ey

12PUN ARG SIUNOWe 0] TPUOIAS CHON AL sapun anp sadary o uaursedoad sur o) g o oae Wy ook o pdv e

1apun popux  AQ pastadas siuaward |y Castwaaio sopracad swep opqeogdde coags e o goneonddy, “y

—— e e A e e e : - - - IS SINUT AT IS Y1 atp PRI

swins ayy ::ﬁ?ﬂmim_\i SEOAUS 1O o inbar jo 30 AR JoPUY] Ay PRIy Spun g s spdde s uader s T DY e e o
RIRTRE SNSRIV I RS

uoipsinbhoe sy oy 20ud ‘JSF(:ST‘MQQ;} 1198 10 dnnboe peys 5apuay o ydessrard donwe i) e

sUM sty )y e

R e iy onpdrte !

1amuosiag] a1 pungar Apdwosd qpeys anu.?}Wu\()unnag ST A PRI cians v e ng s ard tody
HQLSFWR. Q10N S 23PUD 10 S ot and apiuoun 2w, Uy .ot i
Ui AJU2op oYy dn SYRLE JTULS JOMODIQ AT Op oyl da avew u') (IMWJLUM‘MI‘ RUFEESTAVR I EFEF RN BV BNFIRIVIN Sl Loy
2582 yons Ul pum ' JUNLLA SIIRGIIOH S3H0U OF SPW 1IPUI ] 30D UdYM SHII] et s | T Ald_cpaumNnne Lohosr sy e
e 10pu mﬁﬁﬁun:j YL ;O WNOWR 2y j1 we) apquaridde jJo siuswonnbar U it Souepos e N s N S

- “OF RGO IS JOPUNF T LB HQRAUAUR A3y 3q 01 PARILLIU SIBRGME 343 23013 550D | Ax e dpadlg Sl 4




UNOFFICIAL COPY

LOAN NO, Z100-A

SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

. day ot

THIS SKMIMONTHLY PAYMENT RIDER is made this 1ITH
FEBRIARY. . . 19 94 and is incorporated into and shall be
deomnd to amend and supplement thn Mortgage, Deed of Trust or
Securitv  bayed (the "Security Inntrument™) of the same date glven
by the undersigned (the “Horrower") to gecure Borrower's Heto
(the "Note) .to NILES TOWNSHIP SCHOOLS CRED[T_UQlQN e s s e a2
(the "Lendrr”) of the same date and covering the property
described ip the Security Instrument and located at:

9026 NORTH OLEANDER. CHORTON GROVE, ILLINOIS 60053 N
TPROPERTY ADDREGGT

In addition to the covenants and

ADDITIONAL COVENANTG.
Borrower and lendey

agreements made in the Security Instrument,
turther covenant and agree as’ tollows:

A. SEMIMONTHLY PAYMENTS

The Note provides for the Bouriower's Semimonthly
payments, and the termination of the Buorrower's right to make the

Semimonthly payments, as follows:

loan

1. PAYMENTS

(A) Time and Place of Payments

I will pay interest by making payments twice 2 month on the

A1T8 day and 28TH day of each month (the “Semimonthly Payments"),
beginning on ... MARCH L1TH e 199 1 wiil pake the
Semimonthly paymenta until 1 have paid all of the prinGipal and
interest and any other charqges described below that 1 may owe
under this Note. My Seminmonthly payments will be applied to

interest before principal.

1 will make my Semimonthly Payments at
JI01 _NORTH LINCOLN AVENUE, SKOKIE, ILLINOIS 60077 e tm A s st
or at a different place if required by the Note Holder.

(B) Amount of Semimonthly Payments
the amount of U,S.

My Semimonthly payment will be in

s._131,01 .

a4 }vag

[ LN
€ »g ,—(;
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(C) Manner of Payment

!  Semimonthly payments will be made by an automatic
deduct 1on from an account 1 will malntain with the Note Holder,
or with a difforent entity specified by the Note lolder. 1 will
keep sufficient funds in the account to pay the full amount ol
each Semimonthly payment on the date it is due.

1 vaderstand that the Note Holder, or an entity acting for
the Note poldor, may deduct the amount of my Semimonthly payment
from the ecCiount to pay the Note Holder for each Semimonthly
payment on the date it is due until I have paid all amounts owed
under this Note.

2. TERM

1f 1 make all my Semimonthly payments on time, and pay all
other amounts owed under this Note, 1 will repay my loan in full
on ,FEBRUARY 26, 2001 ~~If, on _,_ FEBRUARY 280200k mn. r 1 BLILl
owe amounts under this Note, I will pay those amounts in full on
that date, which is called tiie. "Maturity Date."”

3. INTERRST RATR AND SEMIMONTHLY PAYMENT CHANGES

(A) <Change Dates

The interest rate I will pay may change on the first day of
1 ¢ 19.94.., and on that day every 3rd month

thereafter., Each date on which my interesu-rate could change is
called a "Change Date”.

(B) ‘The Index

Beginning with the first Change Datc, my interest rate will
be based on an Index. The "Index" is the prime rate as_ publishad
in the Wall Street Journal.

If the Index is no longer available, the Note Holder-will
choose a new Index which is based upeon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

nefore each Change Date, the Note Holder will calculate my LA

new interest rate by adding One Percentaqge point (1%) to the K
Current Ilndex. The Note Holder will then round the result of ~
this addition to the nearest one~eighth of one percentage point o
(0.125%). Subject to the limits stated in Section 4(D) below, -~
this rounded amount will be my new interest rate until the next gﬂ
4

Change Date.




UNOFFICIAL COPY



UNOFFICIAL COPY

LOAN NO. 21000-A

The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the matuwrity date
at. my new intorent rate in aubstantionlly equal paymentu.  The
tesult of this calculation will be the new amount of my

Sumimon~tily payment.

(D) Liayts on Interest Rate Changes

My interecst rate will never be greater than 21%, and my
interest rate wiirl aiaver be less than 6%.

(R) Pffective Date-of Changes

My new interest rat. will become effective on each Change
Late. 1 will pay the amouat -of my new Semimonthly payment
beginning on the first Semimontihly payment date after the Change
Date until the amount of my Semimcnthly payment changes again.

(P} Notice of Changes

The Note Holder will deliver or mail to nme a notice of uny
changes in my interest rate and the amount ot my Semimonthly
payment befcre the effective date of any change.” The notice will
include information required by law to be given me and also the
title and telephone number of a person who will asswer ony

question I may have regarding the notice.

4. PUTURR ADVANCES

Thit Mortgaye also secures the payment of and includes all
future or further advances as shall be made at all times,
tegardless of whether Loan proceeds have bheen disbursed, by the
Mortgaqgor herein or its successors or assigns, to and for the
henefit cf the Mortgagor, its heirs, personal represcntatives, or
assigna, to the same extent as if such future advances were made
on the drte of the execution of this Mortgage. ‘The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or

from time to time, but the total unpaid balance so

increase
$ .30,000.00  DOLLARS

pacured av any one time shall not exceed

together with interesat thereon and any and all disburscments made
3
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Ly the Mortgagee for the payment of Taxews, or insurance on the
PFromises covered by the lien of this Mortagaqge and for reanonable
attorneys' fteos, Loan commitunions, 8erv ce charges, liguidated
damagen, expenues, and court costa incurred in the collection of
any or all of such suma of money, Such further or future
advances shall be wholly optional with the Mortgagoe and the pame
shall bear interest ot the Aame rate an apecifiod in the Note
roferved to hereln unless nald {ntovest rate shall be modif fed by
subsequent agreement. The parties hereby acknowledge ond fntend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time this Mortgage is recorded, as
provides in Section 15-1302(b)(1l) of the Act. VFurther, the
parties hereby acknowledge and agrea that the minimum emount of
any future 'advances hereunder shall be the maximum amount
described abbove, or $5,000.00, whichevar is less.

5. BORROWER'S8 PAILUPX TO PAY AS REQUIRED

{R) Late Charge for vverdue Payments

I1f the Note Holder has st received the full amount of any
Semimonthly payment by the end ol 15 calendar days after the date
it is due, I will pay a late chatge to the Note Holder. The
amount of the charge will be %% of my overdue payment of
principal and interest. I will pay tpis late charge promptly hut
only once on each late payment,

(B} Default

If I do not pay the full amount of my Scmimontlily payment on
the date it 1s due, I will be in default.

{C) Notice of Default

I1f 1 am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be ot leaut
30 days after the date on which the notice is delivered or maijled
to me.

-

IAEN

L ,)E‘

~
MARA S04
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6. SEMIMONTHLY PAVYMENT AMKNDMENTS TO THE SECURITY INSTRUMENT

L. Until Borvowor's richt to make Bemimonthly Payments in
torminated under the conditlions stated in Section A of thin
Semimonthly Puyment Rider, the Secnrity lnstrument da amended as

follows:

(1 _The word "Biweekly" or "Monthly" is changed to
*Sendlwanthly" in the Security Instrument wherover

"Biweekiy" or "Monthly" appears.

BY 8S8XYGNING BELOW, DRorrower accants and agrees to the terms
and covenants contained in this SEMIMO%T.LY PAYMENT RIDER.

/i/: a J(/\ J{/(W‘ [SRAL]

ROGER D. (PROSISE ~BORROWRR

Q(ZCC I~ —J Jvz( Lyiee. {8PrL]

ELLEN F, PROSISE ~BORROWER

te

~

e
¢
(O
t
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