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MORTGAGE

: ‘THIS MORTGAGE ("Sceurity Instrument”) is given onMarch 25, 1994 . The morigagor is
: Q CHIN WON CHIANC
: AND LIH NUO CHLIAMG-. HUSBAND AND WIFE

‘ S
i {"Borrower"). This Sccurily Instrument s given to
B\ FORTUNE MORTGAGE COMPANY

&

. and whos¢; 6 ‘
address is 700 E. OGDEN AVENUE, {#111 ‘WESTMONT, IL 60559-
(“Leader™). Borrower owes Lender the principal sum of

W\
Q- A
F which is organized and existing under the laws of “1cLINOIS
&=\ ONE HUNDRED FIFTY THOUSAND and 00/10(0

Dollars (U.S. $ 150000.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Sccurity Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and puya e (nApril 1, 2024 . This Sccurity

Instrumcnt secures (o Lender: () the repayment of the debt eviaenced by the Note, with interest, and all renewals, extensions and
modifications of the Noie; (b) the payment of all other sums, with (atreest, advanced uader paragruph 7 to protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's coveniants and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1 Lender the following described property located in
COO0K County, lliinois:
LOT 4 IN BLOCX 19 AND OUTLOT A, IN SAUGANASH VILLAGE/PTING A RESUBDIVISION

OF PART OF LOT 1 IN OGDEN AND JONES SUBDIVISION OF BRONSUNS PART OF CALDWELLS

RESERVE IN SOUTH EAST 1/4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-03-403-116

which has the address of 4262 W. THORNDALE ,CHICAGC {Suceet, Cuty),

1Hinois 60646 - ("Property Address™);

[Zip Coue]
ILLINOIS - Strgle Family - Fannie Mao/Freddle Msc UNIFORM INSTRUMENT Pagetol8 Form 3614 /90
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TOGHTHER WITH all the improvements now or herealicr erecied on the propenty, and all casements, appurienances, and
fixturey now or hereatier a part of the property. All replacements und additions shail also be covered by s Sceurily Insuument.
All of the foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csie hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencerally the title (0 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicuon to constituic a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall promptly pay  when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes und Insurance.  Subject 0 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, untit the Note s paid in full, 2 sum (“Funds®) for: (a) yearly taxes
and assessments which may stwin priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any; (¢) yearly hazard ur property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortguge insurance premiuins, if any; and (D) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Esciow Items.”
Lender may, at any tiine, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may regaire for Borrower's escrow account under the federal Real Eswate Scttlement Procedures Act of 1974 as
amended from time to 2me. 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless ancther law that applics to the Funds scts a lesser
amount. If so, Lender nlay. at any time, collect and hold Funds in an amount not o cxceed the lesser amount. Lender may
cstimate the amount of Fune’s due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
atherwise in accordance with aplwable law.

The Funds shall be held in &y iGstitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insutvsion) or in any Federul Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itcms. Lender may not charge Borrow s tor holding and applying the Funds, annually analyzing the escrow accoual, or verifying
the Escrow ltems, unless Lender pays Borsower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower (e/psy a one-time charge for an independent real estate tax reporting service used by
l.ender in connection with this loan, unless ‘applizable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not belrequired to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest siail be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and-asGis W the Funds and the purpose for which cach debit o the Funds was
madc. The Funds are pledged as additional sccurity for al'4rins seccurcd by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permiti:d to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable ‘aw. 1f' the amount of the Funds held by Lender at any tmc is
not sufficicnt to pay the Escrow liems when due, Lender may sconotify Borrower in wriling, and, in such case Borrower shall pay
t Lender the amount necessary to make up the deficiency. Borroyier shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instrumert, Dender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or scil the Frogerty, Lender, prior to the acquisition or sale of the
Property, shall apply uny Funds held by Lender at the time of acquisition ol sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymernts received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; secorid o amounts payable under paragraph 2;
third, o interest duc; fourth, 1o principal due; and last, to any latc charges duc under the Noic

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions auributable to the Property
which may auain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them on time direcdy w the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be pridtunder this paragraph. If
Borrower makes thesc payments dircctly, Borrower shall promptly furnish to Lender receipts cvidenciag th: payments.

Borrower shall prompuly discharge any licn which has priority over this Sccurity Instrument unless Loriower: (a) agrees in
writing (o the payment of the obligation sccurcd by the lien in a manncr acceptable to Lender; (b) contes’s it good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion oporate to prevent the

enforcement of the licn; or (c) sccures from the holder of the licn an agrecment satsfuctory w Lender subordinat ng the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idenlifying the licn. Borrower shall satisfy the lien or wke one or more
of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
ingured against loss by fire, hazards included within the term “exiended covernge” and any other hazards, ncluding foods or
flooding, for which Lender requires insurance. This insurance shall be muntined in the amouns and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuble to Leades and shall include s stiandaed mortguge clause, Lender shal
have tho right o hold the policies and renowals, I Lomder requires, Bomower shall promptly give to Lenides bl recapis of paid
promiums andd renewal notices. tn the event ol loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of Joss if nat made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not Jessened. 1f the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower asbandons the
Property, or docs not answer within 30 days o notice from Lender that the insurance carsricr huas offered (o scttle s claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccurced
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and ‘sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monitivy payments referred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph
21 the Property is acquizeo. by Lendor, Borrower's right to any insurance policies and proceeds resutting from damage to the
Property prior to the acqu sition shall pass to Lender 1o the exteat of the sums sccurcd by this Sccurity Instrument immediaiely
prior to the acquisition,

6. Occupancy, Preservatior, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, ara vie the Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall cordnuac to occupy the Property as Borrower's principal residence for at least onc ycar after the
datc of occupancy, unless Lender othiiwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which are boyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comsaic svasie on the Property. Borrower sholl be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun theiin Lender's good (nith judgmeat could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower inay cure such a
default and reinswie, as provided in paragraph 1, by causing the action or proceeding (v be dismissed with a reling that, in
Lender's good {aith determination, prechudes forfeiture-0fthe Borrower's interest in the Praperty or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave mawcrially false or inaccuratc information or statements to Lender (or failed to provide Lender with
any material information) in connection with the lean evidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. Hf this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower scquiles Jee title to the Property, the teaschold and the fee titde shall
not mesge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fais & perform the covenants and agreements conwined in
this Sccurity Instrument, or there is a legal proceeding that may significenat)y affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaic, for condemnation or fosfciture or w enfoice Inwvs or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Propeny and Lender’s tights i=the Property. Lender’s actons may include
paying any sums sccurcd by n licn which has priority over this Security Instriment, appearing in court, paying rcasonable
attorneys’ fees and catering on the Property to make repairs. Although Lender may 1k action under this paragraph 7, Lender
daoces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb? of‘Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts chall bear interest from the date of
disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgege Insurance. If Lender required mortgage insurance as a condition of making e lo2o sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cf cci. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay-uw premiums required to
obuwin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substnzasly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from un ahernate mongage insurcer approved by Lender. If
substantinlly cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cuch moatl: 1 sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cecased (o
be in cffcct, Lender will accept, use and rclin theso payments as a loss reserve in licu of moriguge insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the smount and (or the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblined. Borrower shall pay the
premiums required to maintain morigage insurunce in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lewder or applicable law.

9. Inspection.  Lender or its agent may make reasonable eniries upon and ingpections of the Property. Lender shall give
Borrower notice st the time of or prior (o an inspecton specifying reasonable cause for the inspeation,

10. Condemnation. The proceeds of any award or cliim {or damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, arc heicby assigned and
shall bo paid to Lender.

In the cvent of a total wking of the Property, the procecds shall be applicd 1o the suins sccured by this Sceurity Instrument,
whether or not then due, with sny excess paid (0 Borrower, In the event of o partinl tking of the Property in which the {uir market
value of the Property immediately before the wking is cqual 10 or greaier than the sinount of the sumy sccured by thix Sccurity
Instrumcist immediately before the tnking, unless Borsrower and Lender otherwise agree in writing, the sumy sccured by this
Sccurity Instrument shail be reduced by the amount of the proceeds multiptied by the following (ruction: (a) the total smount ol
the sums sccured immediately before the taking, divided by (b) the fair markel value of the Property immcdiately before the
wking. Any balance shall be paid 1 Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property imincdiately before the taking is less than the amount of the sums sccured immediaicly before the wking, unless
Borrower and Lender owerwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Scvrity Instrument whether or not the sums aro then due.

If the Property is coandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w make an
award or scttic a claim for dumages, Borrower fails w respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized o collect and <pp.y the proceeds, at its option, cither w restoration or repais of the Property or to the sums sccured
by this Security Instrument, whatier or not then due.

Unless Lender and Borrower cineswise agree in writing, sny application of proceeds o principal shall not extend or postpone
the due date of the monthly payments rdferred to in parngraphs | and 2 or change the nmount of such payments.

11. Borrower Not Released; Fo-searance By Lender Not @ Walver.  Extension of the time for payment or madification
of amortization of the sums securcd by this Sceurity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate o relcase the linbility of the onigizal Borrower or Borrower's successors in interest. Lender shall not be required to
cammence proceedings against any successor in irierost or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inwcrest. Any forbearance by Lender in excereising/any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seve:a? tiability; Co-signers. The covenants and  agreements  of  this
Sccurity Inswument shall bind and benefit the successors and sssigng of Lender and Borrower, subject io the provisions of
paragraph 17. Borrower’s covenants and agreemems shall bt jont and scveral. Any Borrower who co-signs this Sceurity
Instrument but docs not execute the Note: (8) is co-signing thiv. Sccurity Instrument only 1o mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Securiiy Tastrument; (b) is not personally obligated to pay the sums
sccurcd by this Sccurity Instrument; and (¢) agrees that Lender and auy sther Borrower may agree o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrariert or the Note withoul that Borrower's consent.

13. Loan Charges. I the loan securcd by this Sccurity Instrument s sabject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collzeicd or 10 be collected in connection with the Joan
exceed ihe permiucd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded perniizted limits will be refunded to Borrower.
Lender may choose (o muke this refund by reducing the principal owed under the Mote or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay ment without any prepayment charge
under the Note.

14, Natices. Any notice to Borrower provided for in this Sceurity Instrument shall be gizen by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice ta Lender shall be given by fast class mail to Lender's
oddress stated hercin or any other address Lender designates by notice W Borrower, Any notice froviced for in this Security
Instrument shati be deened 1o have been given 10 Borrower ar Lender when given as provided in this parggiash,

18. Gaverning Law; Severability. This Sccurity Instrument shall be governcd by federal law ard the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurity Instauricot or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument oy the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurily Instrument and the Noto are declared o

be sevarable.
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16, Barrower's Copy. Borrower shall be ‘g.ivcn onc conformed copy of the Note snd of this Sceurity Instrument.

17. Transfer of the Property or u Reneficiul Intereat in Borrower.  if all or any part of the Property or any interest in it is
sold of transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower ix not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediaie payment an full of all sums sccured L this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exereise is prohibited by federal law as of the date of this
Sccurity instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, ‘The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceeurity
Insirument. If Borrower fails (o pay these sums prior 1o the oxpiraton of this period, Lender may invoke any remcedices permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meews certain conditions,  Borrower shall have the right to have
enforcement of this Sccurity Instrumient discontinued Wl any time prior to the carlics of: (1) 5 dayy (o such othies period as
upplicable law may specify for reinsutement’ bofore sate of the Property pursasnt to any power of sale contned in this Sccurit
Instrument; or (b) enuy of o judgment enforcing this Security Instrument. Those conditivns are that Borrower: (@) pays Lender al
sums which then would be due under this Sceurily Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited (o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Sccurity nstrument and the obligations sceured
hezoby shall cemain fully effective as il no accelerntion had occurred. However, this right to reinstate shall noi apply in the case of
acceleration under paragraph i7.

19, Sale of Note; Change of Loun Servicer.  The Nole or a partini interest in the Now (together, with this Sceurity
Instrument) may be sold ane or morce limes without prior notice 10 Borrower. A sale may result i o change in the entity (known
as the “Loan Scrvicer”) that vollects monthly payments duc under the Note and this Sccurity Insirument. There also may be one or
more changes of the Loan Seovicer unrelated 10 a safe of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the ciargce in accordance with paragraph 14 above and applicable law. The notice will state the neme and
address of the new Loan Scivicon and the address (o which payments should be made. The notice will also contain any other
information required by applicacie by,

20. Hueardous Substances, ‘dorrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Uroperty. Borrower shall not do, nor allow anyone clse to da, anything affccting the Property
that is in violation of any Eanvironmenad Law. The preceding twao sertences shall not apply 10 the presence, use, ar storage on the
Property of small quantities of Hazardous”Stbstances that are generally recognized w0 be appropriate to normal residentinl uscs
and (o maintenance of the Property.

Borrower shall promptly give Lendes writier.notice of any investigation, claim, demand, lawsuit or other action by any
govesnmental or regulatory agency or private poity involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boroower lcarns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substeice affecting the Prapenty is necessary, Borrower shall promptly ke afl
necessury remedial actions in accordance with Envirotapcanl Law.,

As used in this paragraph 20, "Hazardous Substancss are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascunc, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conaining whestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws ard laws of the jurisdiction where the Property s located that relate
1o hcalth, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covepant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (1) the defanl.: (h) the action required to cure the defauit; (c)
a date, not less thun 30 days from the date the notice is given to Borrower, by ~which the default must be cured; snd (d)
that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Ploperty. The notice shaft further inform
Borrower of the right to reinstate after acceleration and the right to assert in the {mv<closure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the/defeult is aot cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payment 1 fud of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument Ly judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this pacagr:ph 21, Including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall releasc tha Sceurity Instrument.
Borrower shall pay any preparation and recordation costs permitted under stute law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.

If one or more riders are excecuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agrrcioaents of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(vigl
Adjustablc Ra’: Rider(s)

(__] Condominium Rider [ ] 1-4 Family Rider
Graduaicd Paymen? Rider [X] Planncd Unit Development Rider ("] Biweckly Payment Rider
(__) Balloon Rider 1 Rate Improvement Rider {Z] Sccond Home Rides
] v.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower acceias and agrees (o the ierms and covenanis contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded wian it
Witncesses:

I s e >

< s St

C( T (é%'\ @"e\' 1/ (Seal)
CHIN WON CHIANG

. \—/.-”\

= /‘Z/K/:(‘/,'/ (Seal)

TIHHUO CHIANG

-Borrower

-Borrower
(Scal) a -(Scal)
Il;zvowcr -Borrower
STATE OF ILLINOIS, ,C e fT Coraty ss:
Yl Ond roisned

. @ Notary Public in and for su! cou ly and swic do hereby Lcrufy that
G(’\(/\ Weon Chr\’9” ¢ Al Mook 'Nhf hts

P e

, personally known to me to be the'same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknewledged (hat
signed and delivered the said instrument as

hey/
2% frec and voluntary act, for the yses and pj po»- lhcni?n sct forth.

Given under my hand and official scal, this ;}ﬁ;[f\ day of fhb‘ re fg
My Commission Expircs: — :/74_‘,,__ vas
Notary Public c::
2
This Instrument was prepared by: Prepared by: J. ANNE LUNA %>
r g

q -BR(IL) w212) CFC (3/93) Pago 6ot 6 Co
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WHLIN 2:2CORDED MAIL TO:
DOCUMENT' CPMTROL DEPARTMENT
P.(3. FOX 7024
PASADENA. CALI"ORNIA 91100-8974
LOAN». 9285390
ESCROW/CLOSING #:

Prepared by: J. ANNE LUNA

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCOI®ENT RIDER is madc this 25th day of March
1994 , and is incorporated into an shail be decmed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of uie same daw, given by the undersigned (the “"Borrower”) 1o sccure
Borrower's Note o FORTUNE MORTGAGE -LOrPANY

(the "Leader”)

of the same date and covering the Property described in fac Sccurity Instrument and located at:
4262 W. THORNDALE CHICAGO, IL 60646-

{Propeny Adiirey.}
The Property includces, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilitics, as described in
COVENANTS CONDITIONS & RESTRICTIONS CONTAINED ¥w, DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS FOR SANG/MASH VILLAGE, RCCORDED
JANUARY 21, 1989 AS DOCUMENT B89017109.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORAM INLTRUMENT Form 3150 $/80
Page 10f3 O
q-'l 9108).04 VMP MORTGAGE FORMS - (800)821-7201 Initals: -

*2398 11 °"




UNOFFICIAL COPY




UNOFFICIAL COPY

(the "Decluration”). The Property is a part of a planned unit development known as
SAUGANASH VILLAGE

{Name of Planned Unn Dovelopmont}
(the "PUD"). The Property also includes Borrower's interest in the homcowners association or equivalent entity
owning or managing the common arcas and facilitics of the PUD (the "Owners Associntion™) and the uses, benefits
and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mde in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows;

A, PUD Oligations.  Borrower shall performy all of Borrower's obligations under the PUD's Constituent
Documents. The “"Constituent Documents” are the: () Declaration; (i) articles of incorporation, trust instrument or
any cquivalent dourient which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Associat on Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constitucnt Documents,

B. Hazard Insurance So long as the Owncers Association maintains, with a geacrally accepted insurance
carricr. n "master” or “blankat” policy insusing the Property which is satistacwory o Lender and which provides
insurarce coverage in the sm:ants, for the periods, and against the hazards Lender requires, including fire and
hazards included within the lerm “exwended coverage,” then:

(i) Lender waives the prosision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly
premivm instaliments for hazard insuiance <2 the Property; and

(ii) Borrower's obligation under Uniform Covenant § 1o maintain hazard insusance coverage on the
Property is deemed satis{ied 1o the exicnt Uiatan required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o8 any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the ovent of a distribution of hazard insursace procecds in licu of restoration or repair following 4 loss to the
Property, or to comman arcas and facilitics of the PUD/any proceeds payable to Borrower are hereby assigned and
shalt be paid o Lender. Lender shall apply the proceeds 1o the sums sccurcd by the Sccurity Instrument, with any
cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall wke suchoactions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy socoptable in form, amount, and extent of coverage
to Lender

D. Condemnation.  The procecds of any award or claim fur demages, direct or consequential, payable to
Borrawer in conncction with any condemnation or other taking of all or sy part of the Property or the common
arcas and facilitics of thc PUD, or for any conveyance in Jicu of condemna ion, are hereby assigned and shall be paid
to Lender, Such procecds shall be applied by Lender to the sums sccured by Vie-Sccurity Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrowcer shall not, except afies notice (o Lender rad with Lendes's prior written
consent, cither partition or subdivide the Property or conscnt to:

(i) the abandonment or termination of the PUD, except for abandonment or termyination required by law in
the case of substantial destruction by fire or other cusualty or in the case of s waking by cordomnation or cnminent

domain;
Form 318 /80
q-? (9108).04 Pags 2o0t3 titigls: _
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(ii) any amcndment to any pravision of thu Cunsmucm Documuu.s |f th pmvmnn N fnr the cxprc:w
bencfit of Lender;

(i) termination of professionsl management and  assumption of  sclf-management of the Owners
Assuciation; or

(iv) any action which woulkd have the effect of rendering the public Hability insurance covernge maintained
by the Owners Association unaceeptable to Lender.,

F. Remedies. If Borrower does not puy PUD duces and assessments when duce, then Lender may pay them.

Any amounts “isbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Sceurity Inszumont. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nowe rate and shall be payable, with interest, upon notice from Lender o
Borrower requestiag nayment.

BY SIGNING BELO\W, Gurrower sceepts and agrees 1o the terms and provisions contained in this PUD Rider.

e ) N
(F7 =~ k' (‘-/ R W S ¢ - )]
CHIN WON CHIANG - Borrower
e / /Z < e f( ( ,<Sca1)
ZIR N CH A G arrower
N — (Scal)
- Borrower

= {Scal)

- Borrower

{Space Helow This Line Reservad for Acknowledy t) —-
Q-? (9108).04 Pagedol 3 Form 1150 9/80
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