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» THIS MORTCGAGE (" Security Instrumept'’) In RIVOD 00 oo biel ot ALstotetLaes s eerre s sy ere ,
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............................................. ("*Borrower''). Thin Security Tnstrinent i gIVER 10 i o

R ...ROLE TAYLOR BANK ... TSRO PR PURPPPION e s , which is orgunired and wxisting
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§  Borrowor ower Londer the principn s ;;;—‘:::mm:mougm.'.nx.«r.ntr.'.:uu.fmb.':mxmm:,.s‘z)m*.%:
............................................... Dollar {(U'S. $....KLaBARX3IZ....). Thia debt is evidenced by Borrower's note

duted the same duto g8 this Security Instrument ("N(wlo"&. which provides tor monthly paymenta, with the full delt, if not
paid carlier, duo and payable on ... MARGH. L1 i Y898, . This Security Instrument
socures (0 Lender: (a) the ropuyment of the deb oicerced by the Noto, with intorest, und all renewals. oxtonsions and
modifications of the Nete; (b) the paymeni of all athor vits, with interest, udvanced under paragraph 7 1o protect the security
of thia Security Instrument; und (¢) the pertormuance of Borriwes's covenants and agroecments undor this Security Instrument
and the Note. For this purnose, Borrower does hereby maortgsgesgrant and convey o Lender the following dexcribed prop-
erty located in ....000K. ... ST TP v County, Hlinols:

LOT 16 IN BLOCK 7 IN WATERMAN'S ADDITION 0 MORRELL PARK AND ELSDON

A SUBDIVISION OF THE EAST 3/4 OF THE NORTH 1/Z OF THE SOUTHRAST 1/4 oOF
SECTION 11, TOWNSHIF 38 NORTH, RANCE 13, BAST-GF THME THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 4 19 UL 4N7 016

e ATV . “r® T, -
S e o P

CKA 5239 S ST LOULS, CHICAGO, IL 60632
3
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i ¢
) which has the address of ... 5239, 8 9T LOUIS . . e, . ...GHICAGO . . s
N {Suent] iyl i3
i3 Minois ... 60632........... v (**Property Addros''}; 5}"
b 12p Uinda} G
A TOGETHER WITH ull the improvoments now or hereafer erecled on the property, and all easements, appuriepances,
" and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

\ instrument. All of the foregoing is reterred to in thin Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrawer is lawfully sciscd of the estate hereby conveyed und hus the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants

j and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
f\' THIS SBCURITY INSTRUMENT combines uniforin covenanta for national use and non-uniform covenamts with limited
k varintions by junisdiction to constituie a uniform aecurity inatrument covering real proporty.
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All insurance policies and renewals shall be wcceptable to Londer and shall include a standacd morigage clause, Londer
shall havo the right (o hold the policies und renowaln. If Lender requires, Borrower shall prompily give to Lender ajl receipts
of pald premiums and renewal notices. In tho svent of v, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may mahe proof of loss if nov made prompily by Borrower.

Unless Lender ud Borrowor atherwinse agreo i weiting, insurance proceeds shull bo applicd 10 remoration or ropair
of the Property dumaged, if the sostoration or repair is sconomically (onalble and Lendor's socurity is tunt lossoned. If the
restoration or ropair v not ceonomically foasible or Londer's security would be fessonod, tho insurance proceods shall b
appiied 1o the sumn secured hy this Socurity Instrument, whethor or not then due, with any oxceas paid to Borrower. I Borrower
abundons the Property, or does not answer within 30 days & notice from Lander that the insurance carrior hax offorsd o
seitle o clutm, then Londor may colloct the Insurance procesds. Londer may use the proceeds 10 ropair or restore tha Property
of 1o pay sams secured by thiv Security lastnnnent, whether or not then due. ‘The X)-day periixd will begin when the notice
in given.

Unless Lendor and Borrowor otherwise ugree in writing, uny application of proveeds to principal shall not extend
or postpone the dvedato of the monthly paymomts reforred to in puragraphn { und 2 or change the amount of the pymenia.
U1 under parngraph 2 1he Property is acquired by Lender, Borrowar's right 1o uny insurance policies and procoeda rosulting
from damuge 1o the Praperty prior (o the sespisition shall pass 10 Londer to the extont of the suma secured by thin Security
Instrument immediatody-prior 1 the acquiaiiion,

6, Occupancy, Yressvvation, Maintenunce and Protection of the Property: Borrawer's Loan Application;
Leascholdn,  Bortower shall iwcupy, establish, aml use the Praperty sa Borrowor's principal residonce within sixty days
after the exvcution of this Secarity Tnatriment nnd shall continue to oceupy the Property as Horrower's principal resldence
for at feast ono yeur ufter the datat occupancy, unloss Lendor othorwise ugroen in writing, which consent shall it be
unreusonably withhold, or unless extoraming clicumainnces oxint which are beyork Roreower's contral. Rorrawer shall not
destroy, dumage or impair the Propenty, shiow the Property to deteriorato, or commit waste on the Property. Borrowor shall
be in detuult if unv forferture action or procerding, whethor civil or criminal, is begun that in Londer's good faith judgment
coukd result in forierture of the Property or otherwiza materially impair the lien croated by this Security Instrument or Lenor's
socurily interost. Borrowor miny cure mich o dovsgnd rolostnte, & provided In parugraph 18, by causing the action or
proceeding to bo dismissed with u rullog that, 1n Lendar’s good fullh determination, prochiudes forfelture uf the Horrower's
Interest in the Property or other muaterinl impairment al the_lion croated by this Security Instrument or Lander's security
interest Borrower shall also be i detaultof Borrower, durisg the toan application procoss, guve iatorinlly labse or inuccurate
intormition or statements (o Lender (or linled to provide Lowdesyith any matorial inturmation) in connection with the loan
avidenced by the Nato, including, but not limited 10, mpmun.:';v.u concerning Horrawer's occupancy «f tho Property aa
a principal residence. 1f this Security Inatrument is on a lousshokd, oisr.:wer shall comply with all the provisions of the loase.
It Borrowor acquires fee title to the Propesty, the loaschokl amd the 7o tilo shall not ierge unleas Londer agroes 1o the
morger in writing.

7. Protection of Lander's Rights in the Property, I Borrowsr fufiaio perform the covenants und agreoments
contained in this Security Instrument, o thore in a logul proceeding that may sigeificardy affect Lender’s righis in tho Property
(sach un a proceeding in bankruptey, probato, for condemnation or forfelture or 1/ eciorce laws or regulations), then Londge,
may do and pay for whaiover is necowary (o protect the valiuo of the Property amd Lsiviei's rluhlu in the Propenty. Lender
actions may include paying uny sum secured by a Hon which has priorlly over this Security fastrumont, appearing in coudy
paying reasonutle uttorneys’ fees und ontering on the Property to mako ropairs. Although ‘onder may take action um
thix puragraph 7, Londer does not have (0 du 8o, ﬁ

g 0

Any amounts disbursad by Lender under this paragraph 7 shall become sdditional debr f Be senwur socured by |
Security Instrament. Unless Slorrower and Lender agree 1o other termw of payment, these amounts zar's bear intorest I
the date of disbursenient ut the Note rite and shall be payable, with interent, upon notice from Lender 1o fiesrower requesting

ment.
P 8. Mortguge Insurance. If Lender required mortgnge insurance as a condition of making the o secured by thia
Sccurity Instrument, Borrower shall pay the peemiums required to maintain the mortgagoe Insurance in vffect. M, for any
reason, the mortgage insurance covorage required by Londer lapses or coasos (0 be in effoct, Borrowor ahall pay the premiums
required to oblain coverage substantiully equivalent to the mortgsgo insuranco previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance proviously in offect, from an alicraie morngage insurer approved
by Lender. If substantially equivalent mortgago insurance coverage is nul avallable, Borrower shall puy 1o Lender cach month
a sum equal to one-twelfth of the yearly mortguge insurance promium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lomder will accopt, use und rotain those puyments as a loxs reserve in lieu of mongage
insurunco. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the wmount and fur the period that Londer roquiros) provided by an insurer approved by Lender again bocomes availuble
and i obtained. Borrower shuil pay the promiuma required to maintein morigags msurance tn elfoct, or o pravide a low
tesorvo, untl) the requiroment for mortgage (naurance cnds in accordnnco with any weilien agroentont between Bortowsr
and Lender or upplicuble law.

Porm 3014 00 (puge J of 6 puges)
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30 2 08 0

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not bo exercised by Lender if exarcise is prohibitod hy federal
law as of the dste of this Security Instrument.

If Lender exercisen this option, Londor shall give Borrower natico of acceloration. The notice shall provilo a period
of not lews than 30 duys from the duta tho notice in delivored o malled within which Borrower muat pay all sums secursd
by this Security Instrument. If Borrowor (uils to pay theso suma prior to tho expiration of this period, Londor may invoke
any renedies permitted by thin Security Instrument without furthor nutice or demand on Borrower.

18, Borrower's Right to Relnstate. 17 Borrower meets cortain conditions, Borrower shalt have ihe nght 1o huve
enforcement of this Securlty [natrument discontinued at any time prior to the carlicr of: () § dayx (or such other period
as applicuble Tuw nuy apecify for reinstatement) before sale of the Property pussuant t uny power of sale contmined In this
Socurity Instrument; ar (h) entry of a judgmont enforcing this Security Instrument. Those conditions are that Borrower:
(w) pays Londer sl sumn which then would bo due under this Security Instrument amd the Noto an If no necelorution had
oceurred; () curerany defuult of uny other covenanis or ugreoments; (c) pays all oxpenses Incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable uttorneys' feos; and (d) takos such action us Londer muy ecasonably
require to assuro that th iien of this Security Instrument, Lendor's rights in the Proporty and Borrower's abligation to pay
the sums secured by thixSucurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations rscured hereby shall remain fully effective us If no acceleration had occurred However, this
right to reinstate shall not apply i the cuse of uccoleration under paragraph 17.

19. Sale of Note; Changs o) Loun Servicer. ‘Tho Note or a partinl interost in the Note (together with this Security
Instrumont) may be sold vae or ke times without prior notice to Borrowor, A sale may rosult in a chango In the entity
(known ax the *‘Loan Servicer') that collzers monthly payments due under the Note und this Siecurlty Instrument. There
also may be une or more changes of the 2.oan Sorvicer unrelated (0 u salo of the Note. If thero in & change of the Loun
Servicor, Borrower will be given writien notice oF the change in wecerdunce with paragraph 14 above and applicable law.
The natico will state the name und address of i aew Loan Servicor aid the address to which payments should bo made.
The mtice will also contain any other informatios rejuired by applicable law.

20. Huzurdous Subntances, Borrowor shall vt caune or pormit the prosence, use, disposal, storage, ur reloase
of wny Huzardous Substunices on or in the Property. Bor ower-shall not do, nor allow anyone sis to do, anything sffecting
the Property that is in vialation of uny Enviconmontal Law. Thy preceding iwo xentenzes shall not upply 1o the presence,
use, nr storage on the Property of small quantities of Huzardond ibstances that ure generally recogmzed t be approprimte
to normal residential usos and (o maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsult or ohor action by
any governmental ut rogulatory agency or privato party involving ‘s Proporty and any Hazardous Substance or
Envitonmental Law of which Borrower hun actusl knowledgo. If Borrowar-ioarns, or in notified by uny governmental or
regulutory authority, thut any removal or other remediation of any Hiveurdous Sabsiunco affecting the Property I necomary,
Borrower shall promptly take all nocossury remedinl actions In accordanco with Faviinnmental 1.aw.

As used in this paragraph 20, **Huzardous Substances’ are those substances Gniined as toxic or hizardous substunces
by Environmental Law und the following substances: gasoline, korosene, other flamniwtic or toxic petroleumn products, toxic
pesticidos and herbicides, volutile solvents, materials contuining usbestos ar formuldeiy do; and radioactive materials. As
used in thin paragraph 20, " Environmentul Law'" means federal luws and lawa of the jurisdictica whero the Property is located
that roluto to health, sufety or environmental pratection,

NON.UNIFORM COVENANTS. Borrowor and Lender further covenant and agroe as folow.:

21, Accelerution; Remedies, Lender shall give notlce to Borrower prior (o acceleration fzanwing Borvower’s
breach of uny covenant or agreement In this Securlty Instrument (but not prior to acceleration urder parugraph 17
unless applicable law provides otherwise). The notice shall spocify: (w) the defuult; (b) the action reguicud to cure the
default; (c) a date, not less thun 30 days from the dute the notice {s given to Borrower, by which tie default must
be cured; and (d) that fallure to cure tho default on or bofore the date specified in the notice may result In scceloration
of the sumw securad by this Security Instrument, forecloaure by judiclal proceeding und sale of the Property, The notice
shall further inform Rorrower of the right (o relmtate after ucceleration und the right to sssert i the freclosure pro-
ceeding the non-exiatence of u default or any other defunse of Borrower to acceleration and foreclosure. If the defuult
Is not cured on or before the date specified in the notice, Lender at s option may require immediste payment in full
of all sums secured by this Security instrument without further deinand and may (oreclose this Security Instrument
by Judicial proceeding. Lender shal! be entitled to collect all exponaes incurred In pursulng the remedies provided in
this parugraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums xecured by this Security Instrument, Lender shall relenso this Security
tnstrumont without charge to Borrower. Borrowsr shall pay any rocordation cots,

23, Walver of Homestead. Borrowor walves all right of homestead oxemprion in the Propeny.

Form 014 00 (puae $ of A paxn)
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