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) 5. GOOK COUNTY
MORTGAGE 0K COUN

(Participation) ¢ : |
This martguge made and enwered o this 22nd day of March, Y
19 94, by and bewween  WILLIAM F. POWERS, 11, married to Roseasn . powers MARKHRw GfriGE
{hereinafier ceferred 1o ws mortgagor) and SOUTH SHORE BANK OF CHICAGO hereinatter refereed
(hereinafter referred (o an

mortgagree), who masstuns an office and place of business o 7054 South Jeffery Boulevard, Chicago,
1Mtnots  60649.

WITNESSETH, that (or the considerstion hereinafter stated, recelpt of which is hereby acknowlenged, the mortgagor does herehy
morigage, sell, grant, wsmgh, and convey unta the mortgagee, his successors and sasigna, all of the following described property situated
and being wn the Countyof  COOK
Suteof  [114n01s

-0 TR LI P P -

tot 7 in Forest Ccmmons being a Resubdivision of Lots 20, 21 and 22 and
part of Lot 19 in T 2. Schlund's Subdivision of part of the Southeast 1/4 !

of Section 12, Township-39 North, Range 12 East of the Third Principal
Meridian, in Cook County.111inois

address of real estate: 721F-A Washington Boulevard, Forest Park, Iilinois } ‘

permanent real estate index numbcr: 15-12-436-027

o THIS INSTRUMENT WAS PREPARED BY:
o Thamas S. Eisner . L EHLRT"
g 900 Maple Road REDDTE 4 27.00
= . IL 60430 SAF460: W
TOTTAGES 4 .50
3T 9533 MCH  18:13

ther with and including all buildings, sl fixturey including but nat limited 1o all plumbing, Yo aiing, lighting, ventilaung, refrigersting,
1pFinerating, air condiuoning apparatus, and clevators (the morigagor hereby declaring that it s invendedd that the itema herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements nuw or hereafter existing thereon; the
hereditaments and appurtenances and all other righty thereunto belonging, or in anywise appertaining, {nd tie reversion and reversions,
remainder and remainders, all rights of redemplion, and the repts, 1ssues, and profits of the above describea piorernty (provided, however,
that the mortgugor shall be entitled 10 the possession of said property and 1o callect and retain the rents, inssuer, and profits until default
hereunder). To have and to hold the sare unto the mortgagee and the successory i interest of the mongagee forever in fee simple or

such nther estate, if any, as 13 stated herein,

The mortgagor cuvenants that he s lawfully seized and possessed of and has the right o sell and convey said property; Lhat the
same 18 free from all encumbrances excepl as hereinabove recited; and that he herety bincds himself and his sucvessors in interest (o
warrant and defend the utle aforesaid thereto and every part thereol against the clams of all persons whomasoever.

guaranty of
This instrument is given 10 secure the/payment of a promissory note dated March 22, 1994 in the
principe! sum of $600,000. 00 signed by WILLIAM F. POWERS, I7, as President, and

~ia-hebult ot DAVID S. LaTORRE, as Secretary, on behalf of PROFILE FOR SPEED, INC., an
I114nois corporation,
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: Sald promissary note was given to secure & loan in which the Smdl Buainess Admmiﬂnuon,
America, han partivipated In comphiunce with section 101 i(dj of the Rules and Regulagions of the Small Business Adminisiration

113 CFR. 101.1{d)], this instrument 18 1o be construed amd enforced in secordancee with applicable Federal (aw.

Jlger&y of the Unlisd States of

1. The morigagor covenants and agrees as followa:
a He will promptly pay the indehiediess evidenced by said promissory note at the limes and in the manner thereln provided.

h He will pry all taxes, msessments, waler rates, and other governmental or murnicipal charges, fives, ar impositions, for
which provision has not been suule hereinbefors, wnd witl promptly deliver the official receipts therefor w0 the sald mortgagee,

¢. He will pay such sxpenses and fren an may be incurred in the protection and maintenance of said property, including the
fees of mny atiorney employed by the mortgugee for the collection uf any or all of the indeblednesa hereby secured, or [nrecinsure
by mortgagee's sale, ar court proceedings, or in any other litigation nr proceeding xifecting said property. Attorneyy’ lees ressonahbly

weurved in any nther way shall be paid by the mortgagor.

d. For 2oaer security of the indebtedness hereby secured, upoft the request of the mortgagee, its successors or aeigns, he
shall execuls’ ar- deliver & supplemental morigage or morigages coviring shy additions, improvements, or betterments made to
the property hore.nsbove described and all property acquired by it aiter the date hereof (all in form satisfaciory 1o mortgagee).
Furthermore, sahe(ld .aortgagor fall to cure any default in the paymant of & prior or inferior encumbrance on the property described
by this instrument, vorgagor hereby agrees tn permit morigagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall bec.ime part of the indehitedness secured by this (nstrument, subject to the seme terms and conditions.

#. The rights crestad By thiy-convayance shall remain in full force snd effect during any postponement or axtansion of the
time of the paywent of the indetzd7on evidenced by sald promlsscry note or any part therwof secured! horaby,

f He will continuously maintain hosagrS insurance, of such fype or types and in such amounts as the morigugee may from
time 1o time require on the improvementy ruw or hereafter on said property, ard will pay promptly when due any premiums
thereo!. All insurance shall be carried in com, > .». scceplable to mortgagee and the policies and renawals thereof shall be held
by mortgagee and have attached thereto loss puyible clanses In favor of and in form acceptable o the mortgagee. In event of
{ons, mortgagor will give immediate notice In writing 70 morigages, and mortgagee may make proof of lose if not made promptly
by mortgagoe, and each insurance company concerned s hcreby authorited and directed Lo make payment for such lose direcily
to mottgagee instesd of 1o morigagor and mortgagee Jointh, 2ad the insurance proceeds, or any part thereof, may be applied by
mortgagee at its option sither U the reduction of the indebte 2 o2 hereby secured oz Lo the restoration of repsir of the property
damaged or destroyed. [n event of foreclosure of this mottgage, ur ‘ther tranafer of tide (o said property in extinguishinent of
the indebtadness secured hereby, sl right, titie, and inlterest of the nvatoagor (n and 1o any insurance policies then in force shall
pase to the purchaser or mortgagee or, at the option of the mortgagee, nv; be surrendered for & refund.

& He will keep adl buildings and other improvements on sua property ki r,504 repair and condition; will permit, commit, o¢
suffer no waste, impaurment, deterioeation of said property or any part thereat, ip G event of fullure of the morigagor 1o keep
the buildings on said premises and those erected on said premises, or improvements uverzan, in good repaly, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservati(n thereof, and the full amount of eoch
and every such payment shall be inmediately due and payable; and shall be secursd by e 1ion of this morgage.

h. He wiil nat voluniarily create or permit to be created agalnst the property subject to this man;age any lien or liens inferior
or superior o the llen of this mortgage without the written consent of the morigagee; and further, ¢t he will keep and maintain
the same free from the claim of all persons supplying iahor or materials for construction of any and al bui!dings or improvements

now being crected or Lo be erected on sald premises,

i He will not rent ot assign any part of the rent of said maortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the morigagee.

J All awards of damages in connection with ary condemnation for public use of of injury Lo any of the property subject to
this morigage are hereby sasigned and shall he paid (o mortgagee, who may apply the same to payment of the instailments last
due under azid note, and mortgagee Is hereby authorized, in e name of the morigagor, to execute and deilver valid acquittances

thereof and to sppesl from any such award.
k. The mortgagee shall have the right (o inspect the morigaged premises at any ressonable time,

2. Default in sny of the covenants or conditions of this instrument or of the note or loan agreement secured hereby ahal) terminate
the mortgagor's right 10 possesaion, use, and enjoyment of the property, ai the option of the mortgugee or his nasigns (it being agreed
that the mortgagor shall have such right until default). Hpon any such defoult, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon asid property for the
purpose of collecting such rents and profits. This instrument shall operate as an aasignment of any rentals on ssid property In that extent,
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3. The mortgagor covenants snd agrees thet if he shall fail to pay said indebiadness or any part thereof when due, or shall fail o
perform any covenant or agreement of this Instrument or the promissoty note secured hereby, the-entirk indlvh!odneu herehy mecured
shall Immediately become due, payable, and callectibie without notice, at the option of the movtgager or assigns, regardiess of maturity,
and the mortgages or hin assigns may before or after entry sell said property without sppraisement (the morigagor having walved and

sastgnad o the mortgagee all rights of appraisement}:

() at judicial sale pursuant to the provisiona of 28 US.C, 2001 (a); or

(i1} at the option of the mortgagee, either by suctlon or by solicitation of sealed bida, for the highest and best bid complying
with the Lerma of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and piace of such sale, by advertisement not less than once during each of said four weeks in a newapaper pubilshed or
distributed in the county in which asid preperty i situated, all other notice being hereby waived by the mortgagor (and sald
mortgagee, or sny person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county ir which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to deliver {c the purchaser at
sach kale  m-Mcient conveyance of sald property, which conveyance shall contain recitals as to the happening of the dafault
upon whick, e 2xacution of the power of sale herein granted depends; and the sald mortgagor hereby contitutss and appoints
the mortgagee 7« uny agent or attorney of the mortgagee, the agent and attomey in fact of said mortgagor to make such recitals
and 1o execute s(id ‘onveyance and hereby covenania and agreen that the recitals so made shall be effectual to bar all equity or
right of redemption. novrestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and

conveyad to the morigigoe, or
(11} take any other appiopcsie acbon pursiant t state or Federal statite vither in state o Federal court or atherwise for
the disposition of the propetty

.
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In the svent uf 3 sale ax herembefore privides; the MORKUROT o wny peesons in ponsession under the norgagor shall then becamne
and be tenants holding over und shall forthwityy defliver possession to the purchaser at such sale ar he summarily dispossessed, In
sccordance with the provisions of law applicahie te ter.ants holding over. The power and agency hereby granted wre coupled with an
interest and are irrevocable by death or otherwise, und ar syanted as cumulative to the remedies for collection of said indebledness

provided by law.
4. The proceeds of any sale of sald property in secordance with the preceding paragraphs shall he applied first Lo pay the cosly and

expenses of said sale, the expenses incurred by the morigages for the purpose of protecting or maintaining said property, and reasonable
atorneys’ fees; secondly, to pay the indehledness secured hereby; anit Uirdly, o pay uny surplus or excess the person or persons

lrgally entitied thereto

5. In the event said property is sold a1 a judicial foreclosure sale or puszaant to the puwer of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this Instrurrent and ev denced by sald promissory note, the mortgages
will be entitled t & deflciency judgment for the amount of the deflciency without regar 1o Appraisement.

6. in the event the mortgugor fails to pay any Federal, state, or local tax assessment, Licoine tax or other tax llen, charge, fee, or
other expense charged against the property the mortgagee i« hereby authorized at his option ta pay the same. Any sums 40 paic by the
mortgagee shall be added to and become a part af the principal amount of the indebledness evidenerd by said note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said pro alssory nate, and shall pay such
sums and shall discharge all taxes and iiens and the costs, fees, and expenses of making, enforcing, and.«<¢uting this mortgage, then

this mortgage ahal) be canceled and surrendered,

7. The covenapls herein contained shall bind and the benefits and advaniages shall inure Lo the respective su.vewors and assigns
of the parties hereto. Whenever used, the singular number shall Include the plural, the piural the singular, and the use of any gender

shall include all genders.

B. No waiver of any covenant herein or of the obligation secured hereby shall at any ime thereafter be held to be a walver of the
terms hereof or of the nnte secured hereby.

8. A judicial decree, order, or judgment holding any provision or portion of this instrument inivakid or unenforceabie shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued tw the mortgagor Sumuamt to the provislons of this lnstrument shalf be addressed to the morigagor at
7218-A Washington Boulevard, Forest Park, IL 60130 andany written notice tobe issued 1o the mortgagee shall
be addressed to the mortgagee ot 7054 South Jeffery Boulevard, Chicago, I1linois 60649.
10.a. Mortgagor. on behalf of himself, herself and each and every person claiming by,
through cr under Mortgagor, hereby waives any and all rights of redemption, statutory or
ctherwise, without prejudice to Mortgagee'stmgifm;;_ t(g an rglgt;.-d%, }eg%} g; gguitab]ceéfwigigh

3 i Ccl C ;
MorL900se LY DUTSUS ED SRI0TRS EAMGEELRT (RLATLECh ETuITE ) Rirtangll STHERE 18 o
deficien%zjud ment or other appropriate relief in the event of foreclosure of this Mortgage.
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copted delivery of this

IN WITNESK WHEREOF, tH:(h{Iugo;tnu oxec uJoQ»l-AnIEn ug;m ortaug’ as
i

Instrument ss of the day and year aforunaid, N/x § %
HILL% PO“ ; S II .............................

...................... Koann, bars

Rﬂﬁqnn W, POVJQVS
94103601

Enecuted and dellversd in the presence of the following witnesses:

..............................................................

...............................................................

{Add Appropriate Acknowledgment)

STATE OF ILLINOIS )
) 8S

COUNTY OF CO D K )

I, the undersigned, a notary puolic in and for said county, in the state
aforesaid, do hereby certify that on this day personally appeared before me WILLIAM F.
POWERS, 11, and ** personally knuwn to me to be the same person whose name
{5 sybscribed to the foregoing instrument, and acknowledged that he signed, seajed and
delivered the said instrument as his free ard voluntary act and deed, for the uses and
purposes therein set forth, including the wafvar of rights of redemption and wajver of
all rights and benefits under and by virtue of jae hogstead exemption Iaw of this

state. ez
Qr' glmf\ r‘r:r{,_

**ROSEANN W. POWERS, his wife

Given under my ahnd and notarial seal
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