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STATE OF ILLINOIS FHA Cawe No. 131.7429552

FHA MORTGAGE

THIS MORTGAGE  ("Securily Instrument”) is given on March 21, 1994.

The Morigagor is Cioitine M. Gallo , b single person whose address is
1822 North 14th Avenue
Maulrose Park, I, 60160 (*Borrower").

DEPT-0! RECORDING $31.50
Seminole Mortgage, Inc. . T#014 TRAN 1289 04/05/94 10:41300
which is organized and existing und.7 the Jaws of Ilinols. and whose sddress is  , 35070 ¢ % -FP4—30FEL5TH
500 Park Boulevard, Saite 270 ¢, 00K COUNTY RECOROER
[tasce, 11, 60142 {"Vander”).

‘This Security Instrument is giverito

Borrower owen Tender the principsl sum of

Seventy Six Thousand Nine ilundred Ninety 1w apd no/100 Dollars (U1.5,476,992.00),
This debt is evidenced by Borrower's note dated the zame date as this Securily Instrument ("Note”), which provides for monthly
peymems, with the full debt, if not puid earlicr, due ana j=yable on March 1,2024. This Sceurity instrument secures to Lende:
{a) the repayment of the debt evidenced by the Note, with interzai, and all renewals, extensions and modifications; (b) the psyment
of uli other sums, with interest, advanced under paragraph 6 o protect the security of this Sccurily Instrument; and (c) the
performance of Borrower's covenunts and agreements under thit S curity Instrument and the Note, For this purposo, Bartawer
Goes hereby grant and convey 1o Lender, the following described prorsrty localed o Cook Coumy, Hhinols:

THE SOUTH 22.01 FEET OF THE NORTH 52.77 FEET Of 1.0T 8 (EXCEPT THAT PART FALLING
VACATED HTH AVENUE). LOT 46 (EXCEPT THAT PART OF PLOCK 1 IN ALBERT S, AMLING'S
SUBDIVISION OF THE NORTN 40 ACRES OF THE WEST 60 ACRES OF THE NORTUHEAST 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 21, FAST OF THE THIXY. PRINCIPAL MERIDIAN ALSQ
PART OF VACATED14TH AVENUE, IN THE VILLAGEOF MELROSE PAK? G ACCORDING TO PLAT OF
SAID LULLO'S RESUBDIVISION, REGISTERED IN THE OFFICE OF THE LEGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON JUNE 3, 1960, AS DOCUMENT NUMBER 1925(49 AND CERTIFICATE
OF CORRECTION THEREOF REGISTERED ON JUNE 28, 1960 AS DOCUMENTT N2 4BER 1928933,

P.IN.:1503-202-054
which has the address of {822 North 14th Avenue,
[Street]
Meirose Park, 1L, 60160
[Civ] [State] |Zip Code) o rey e
{"Property Address"): 94'304“)5):)
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TOGETHER  WITH wil the impraovemenis now or hereafter erecled on the property, and wll oascinents, rightn,
appurienances, rents, royaition, mineral, oil and yas rights and profits, water rights and stock and all fixtures now or hereafter o
part of the property. All replucements and additiors shall also be covered by this Security Instrument. Al of the foregoing is

referrod to in thin Security instrument as the "Property,”

BORROWER CGVENANTS that Borrower is lawfully scized of the extate hereby conveyed and hun the right to gran
and convey the Property and that the Property is unencumbeied, except for encumbrances of record. Borrower warranis and wil)
defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shail pay when due the principal of, and Interest on, the debt
cvidenced by the Note and lale charges due under the Note.

2. Monthly Payments of Taxes, Insursnce and Other Charges. Borrower whall include [n each monthly payment, together
with the principad and.interest &« set forth in the Note rnd any late chaiges, an installmen) of any (a) taxes and specisl assessmpnfs levied
or 1o be levied agzinst ‘he Property, (b) leasehold paymenty or ground rents on the Property, and (c) premiums for insurance required

by Paragraph 4.

Fach manthly wzielinent for jlems (a), (h) and (c) shall equai one-twelfth of the annual amounis, us reasonably estimaied by
f.eader, plus an amount suficieri-'o maintein an additional balance of not more than vne sixth of the estimated amounis. The full annual
smouni for each item shall he accuma'ated by Lender within a period ending ene month before an item would become delinguent. Lender
shall hold the smounts collected in fJuri o pay flems (a), (b) und (2} belarc they become delinguont.

If at any time the toial of tne payments held by Lendes for items (a), (b), and (c), together with he fulure monthly payments
far mich Hema payable to | epder prioy to Tar s dates of such fteme, exceeds by more than one-sinth the extimated amount of pryments
required 1o pay such items when due, and if paymezis on the Nole sre current, then Lender shall elther refund the excesn over one-sixth
of the estimated payments or credit the excexsove, one-sixth of the catimaicd payments to subsequent paymenis by Borrower, st the option
of Borrower. if the ot of the payments made by Borrower for item (), (D), of (c) Is insufficient to pay the llem when due, then
Barrower xhals pay to {.onder any amaunt necesnary o dimkn np the deficlency on or before the date the em hscomen duc.

As used in this Sccurity Inatrumenl, "Secrctary” megos the Secretary of Houslng and Urban Deveiopmont or his ar het deslgnee.
In sny year in which the Lender musi pay & morigage insurance p/emitm fo the Secretary, each mionthly payment shal) also inchade either:
{i> 8n inswsliment of the annual mortgage insurance premium tfo te paid by Lender to the Secrelary, or (i) 8 monthly charge instead of
a morigage insurance premium if this Securily Instrument iy held by it Gecreiary. Each monthly installment of the mortgage insurance
premium shall be in an amount sefficient to accumulste the full apnual moitoage insurance premium with Lender ane month prior ta the
date the full annual morigage insurance premium is due to the Secretary, oo 2 this Security Instrument is held by the Secretary, ench

monthly charge shall be in an amount cqual to one-twelfth of one-half percen o7 2ie outstanding principal befance due on the Nole.

If Borrowes tenders lo Lender the full payment of all sums secured by this Secnrity Instrument, Borrower's account shail be
credited with the balance remgining for all instaliments for items (a), (b) and (c) and any miorigage (nsurance premium instaliment that
Lendar hes not become cbligated 1o pay to the Sccretary, and Lender shall promptly refund iy excess funds to Borrower. Immediately
priot 1o a foreclosure sale of the Property nt fls acquisition by Lendor, Borrower’s account sanl! n= credited wilh any balance emaining

for al) instaliments for iems {a), (&) and (C).

3. Application of Payments. All payments undcr paragraphs [ and 2 shall be applicd by Loniec w follows:

FIRST, 'o the morigage insurence premium lo he paid by Lender to the Secectary or fo the montaly charge by the Secrelary
Instead of the monthly mortgage insurance premium;

SECOND, 1o any taxes, special asscssments, leaschold payments or ground tents, and fire, flood and ninxr hazard insurance
premiume, as required,

THIRE, t interest due under the Note;

FOURTH, to amortizaion of the principal of the Note,

EIETH, w inte charges due unde: the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrower shall irsure all improvements on the Property, wheiher now in
exisience or subsequently ecected, against any hazards, casualies, and contingencies, including fire, for which Lender requires Insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvemenis
on the Properly, whether now in cxisicnce ar subsequently erected, against 1nss by floods to the extent required by the Sccretary. All
insurance shall be carricd with companics approved by Lender. The insvtance policies and any rencwals shall be held by Lender end shall
include loss payable clauses in favor of, and in a form acceptable fo, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by nail. Lender may make proof of loss if nol made prompily
by Borrower. Each insurance company concemed is hereby authorized and directed to make psyment for such loss directly o Lender,
instead of to Borrower and 1o Lender jointly. All or any pant of the insurance proceeds may be applied by Lender, st its oplion, either
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(a) 1o the reduction of the indebtedness under the Note snd this Secur(ty [nstrument, flest 1o any delinguent amounty applied in the order
in Paragraph 3, and then to prepayment of principal, or (b} 1o the restoration or tepair of the damaged Properly. Any spplication of the
proceeds 1o the principal shadl aot cxtend or postpone the due date of the monthly psyments which are reflerred 1o In Paragraph 2, or
change the smount of such payments. Any excess insurance proceeds over an aniount reguired o uay aif oulslanding {ndotricdreas under

the Note and thix Security Instrument shall be pald io the enbity legally entitled thereto.
In the event of {oreclozure of Ihis Security Instrument or other tranaler of title to the Property that extiaguinhes the indobicdness,

al! right, tie and interest of Borrower in and to insurance policies in force shail paxs to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leasebolds.
Borrower whall Gocupy, oxtabliah e::2 ane the Prapenty ax Horrower’s principal residence within sixty days after the execution of this Security
fnxtrument and shall continue o oceipy the Froperty as Borrower's principsl realdence for 81 lewst one year sfler the duie of oceupancy,
unfeas the Secre'ary detsrmines thix requirement wift caure undue hardship for Barrower, or unleas extenunling circumstances exist which
are heyond Borrawes's comtrel,  Bertower shall noltfy Lenders of any exienusiing circupstances.  Borrower shall nol commil wasle of
destray, damage i ubstantially change the Praperty or allow the Property to deterlaraic, reasonable wear and leat excepied. Lender muy
inspect the Property ifGe Property in vacant or abandaned or the Joan s in defaull. Tender may take reasonable action fo protect and
preserve such vacant o) atandoned Propesty. Borrower shall also be in default If Borrawer, duting the [oan application process, gave
meterislly falme o1 ipaccurr’e information or sistements 1o Lender (of faled w provide {ewder with any materlal information) in cannecilon
with the loan evidenced by th: Note, including, but not lismited to, represenistions concerning Borrower's accupancy of the Propety s
& principu residence, If this Securitednstrument is on s leasehold, Borrower shalt comply with the provisions of the leaxe. If Borsower
acquires fee title lo the Property, ive/terschuid and fee litle shall not be merged unlex Lender agrees to the merger in writing.

6. Charges to Borrower and “ritection of Lender’s Rights in the Property. Barrower shall pay all governmental or
municipal charges, fines and impositions that e nol included in faragraph 2. Borrower shall pay these obiigations on time directly io the
entity which is owed he payment  If foilure & pay would sdversely affect Londer’s interest in the Proporty, upon fender's requen
Bortnwer shall prompily furnish 1o [endet receipts evidencing these payments,

If Borrower faile tp make these paymenis of the payments requited by Paragraph Z, or {ails fo perform any other covenants and
agrecments conlsined in this S=curity Inslrument, or there b4 i-egal proceeding that may significantly affect Lender's dighta in the Property
{(such es & proceeding in bankruplcy, for condemmation o 10 raiotce laws or tegulations), then Lender may do snd pay whaiever is
necessary to prolect the value of the Property and Lender’s righ.s in the Property, including payment of taxca, hazard insurance snd ather
ftems mentioned in Paragraph 2.

Any amounts disbutsed by Lender under this Paragraph shaillesome an additional debt of Horrower and he secured by thin
Sccurity {nstrument. These amounts shall bear interest from the dalz of disburrement, af the Nole rale, and al the option of Lender, shail
be immediately due and payable.

7. Condempation. The procecds of any award ot claim for damages, dicest or consequential, in connection with any
condemnation ot cther taking of any part of the Praperty, or for conveyance in place Gfrndemnation, are hercby assigned and shali be
puid 10 Lender 1o the exient of the full amount of the indebicdness that remains unpaic uiwtar the Nate and this Security Instrument.
F.ender shall gpply such proceeds ta the reduction of the Indebiedness under the Note and this Scctrity Instrument, fiesi lo any delinquent
amounts applied in the order provided in Paragraph ¥ and then o prepsyment of principal. | Any application of the proceeds (o the
principal ahall nol extend of posipone the due datc ot monthly payments, which are refetred to in Parsgraph 2, or change the amount
of such payments  Any excess proceeds over an amouni requited lo pay ail outstanding indebtedness ande: the Note and thix Securily

Insteurnent shall be paid 1o the entity legaily enlitied thereto.
8. Fees. Lender may collect fees and chatges authorized by the Secretary.

9. Grosnds for Accelerstion of Debt,
{n) Defanit. Lender may, except ax limited by reguintions issued by the Secrelary in the case of payment defmulls, roguice
immedine puyment in full of all sums secured by this Securlty Instrument if:
{i) Borrower defauits by [xiting to pay in full any monthiy payment required by this Securily Instrument prior to or on the
due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thinty days, to parform any other cbligations contained in this Security
Instrument.
(b} Sale Without Credit Agproval. Lender ahall, if permitted by applicable Jaw and wilh the prior approval of the Secrelary,
requite immediate payment in [ull of all sums secured hy this Security Inmrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning aff or part of the Property, is sold or otherwise
transfeered (other than by devise or descenl) by the Borrower, and
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@iy The Property in nol eceupled by the purcharer ot grantce &y his or her priceipal resldence, or the purchaser of grantee
does so occupy the Praperly, but fix ar ket crediy has not been spproved in socordance with the cequiremenin of the
Secreiary,
(c) No Walver. If circumstances eceur that would permil Lender to require immudinte paymen) In fulf, tut [.epder dots not
require such payments, Lender does nol waive its cighls wilh respect to subsequent events.
(d) Reguistions of HUD Secretury. In many circumsiences rogulations insued by the Secretury will limit Lender’s sights, In
the ewwe of peyment defaults, (o recuire imniedinte grayment b full and foreclone If not paid. This Security Insiiumen dors
a0t sulhorize scceleration ot furectonpre if not paresdttod by roguistions of the Secroiary,

(¢} Mortgage Not Insared. Borrower agree thut should this Security Instrumient and the Note secured thorahy ol bo oligible
o insutance under the National Housing Act witin _60 days . from the date herool, Lendar may, al its option and
aatwithssnding eaything in Pscageaph 9, requice immediate payment In fult of 2] sums secuted by this Security Instrumen.
A weaen datement of any aulhotized agent of the Secretary daied subsequent to 60 days from the date hereof, declining

to insure s Sccutity Insttumeni and the Note secured thershy, shudl te deemed conclusive proof of such ineligibility,

Notwihstarding the foregoing, this cption may not be exerclazd by Lender whea the unavailabllity of Insutance {v sololy due
o Lender's vz to temil & morigege insurance premium o the Secrotery,

10. Reinstatemoent. Baisorco has & nght o be reinsiated if Lender has required immediste peyment in full beemme of Borrower's
failure (0 pay an amount due uncér the Note or this Security lamrument  Thin right apphies cven sfier foreclosure proceedings are
instituted. To reinstate the Secuciiy astrument, Borrower shall lender in & lump sven all smounts required to bring Borrower’s sccount
current including, to the extent they are (obigeticns of Borrower under this Security Instrument, foseclosure cosis and roasonable and
customary atomey's fees und expensex propesiy msocisted with the foreclosure proceeding. Upon reinstatemnent by Horrower, this Security
lnstrument and the obligations that it secures stall remain in effect as if Lender had ol required immediate payment in full. fiowever,
Lender is nol required 1o permit reinstatesnen) i06°() Lender han sccepted reinstatemunt afier the commencemen! of foteclosure
procecdings within two years immediately preceding the cammiencement of a current forecloture proceeding, (17) reinstatement will preclude
foreciosure on different grounds in the future, or (i) reirieamem will edversely affect the priority of the lien cicsied by his Security

instrument.

11. Borrower Not Released; Forbearance By i.ender Not.s Walver, Extensinn of the time of payment or madification of
amortization of the sums secured by thie Secusliy Inssument granleq by fender to any successor in intorest of Borrower shall nol operate
to release the lisbifity of the original Boccower or Bertower's sucoeasor bt Liecent. Leader shall not be requited b commence proceedings
against any suceessor in intereat or refuse (o extend ime for payment or ofhery i maodify amortization of the sums secured by thia Secwslty
Instrument by reason of any demand mude by the original Bortower or Borrowe s succeisors in interest.  Any forbearance by Lendet in
exercising any right ot remedy ahall nol be & waiver of or preclude the exercise of a7y wIght or remedy.

12. Saccessars and Assigns Bound; Jolet sod Severa! Lizbility; Co-Signerz. The covenanis and agreements of this Securily
Instrument shadl bind and benefit the successars and aseigns of Lender and Borrower, subjedt o the provisions of paragtaph 9.b. Borcower's
covenants and agreemenis shall be joint and several. Any Borrowet who co-signs this Securily Inrirument but doos not execute the Nots::
(w) is co-signing this Security [astrument only to mortgage, grant and convey that Borrower's intorest in the Propesty under the terms of
this Security Instrument; (D) is nol personally obligated 1o pay the sums secured by this Security Instiumient; end (¢) agreex that Lender
end any ather Borrower may agree 1o extend, modify, farbear or make any sccommodations with regrid to the ferms of this Securiiy
Instrument or the Note without thsl Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Inst-ument shall be given by delivering i« ¢ by mailing it by firat
class masl undesa applicable law requires use of snother method. The notice shall be directed 1o the Property Addrues noany other address
Borrower designales by notice to Lender. Any notice o Lender shall be given by firsf class mail to Lender’s address sisied herein ar any
address Lender designales by notice 10 Borrower. Any notice provided for in this Sccutity Instrument shati be desmed 10 have been given
o Borrower or Lender when given as provided in this paragraph.

14, Goveraing Law; Severability. Thix Securily Insirument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clsuse of this Security instrument or the Nopie confticis with sgplicable law, such
conflict shall not affect other provisions of this Security Insirument o1 the Note which cun be given effect withowt the confliciing provision.
To this end the provisions of thix Secusily Instrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrawer nhalf be given ane conformed copy of this Sceurity Instrument.

16. Amignment of Rents, Borrower unconditionally assigns and {ransfers to Lender all the renia snid revenues of the Property.
Horrower authorizes Lender or f.ender's agents to collect the renia and revenues and hereby directa each tenant of the Property to pay
the remis 1o Lender or Lender's agents. Hawever, priot to Lender's notice 1o Barrower of Borrower's breach of sny covenant or agreement
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frn the Secutity Instrument, Borrower shall collect and receive wif ren's and revesues of the Property as trustoe for the berefit of Lender
and Borrower. This asaignment of rents constilutes &n absolule wsignment and not an masignment for addittons) security only.

If Lender gives notice of bieach {o Barrower: (a) sll cents received by Be srower shall be held by Borrower as truatee {or benoflt of
Lender only, 1o be applicd o the sums secared by the Security Insrunent; ()} Lender shall ba entitlesd (o collect andd receive all of the
ronis of the Praperty; and (c) eech lenant of the Property shall pay all renix Jue anid unpaid o Lender or Lender's agent on Lender's

written demand o the lenan
Botsower has oot executed any prior asignment of the senls snd han n! and wi'l oat perform any st thai would prevent Lender

from cxercising i tights under this parugeaph 16

Iender shall not be required to enter wpon, take control of or maintain the Propenty before or afler giving nolice of breach lo
Borrower  However, Lender or & judicially sppoinated receiver may do so at sny tlme there is s breach. Any application of rents shalf nat
cute of waive any default ot invalidate any othes right or remedy of Lender. This ssignment of rents of the Propesty shail terminuie when

the debi secured by she Sccurity Instrument i1 paid in full

NON-UNIFORM TOVENANTS.  Borrower and Lender further covenant anid agrer a follows:

17, Foreclosure Prurdmre. If Lender requires immediste payment in full under paragreph 9, Lander may {uvake the power
of sale and any other rcmi=dize permitied by applicable law. Lender shall be entitfed vy collect all expenses incurred in pursuing
the remedies provided in thiz-peiegraph 17, including, but not limited to, reasonable attorney’s fees and costs of title cvideno,

18, Release. Upon paymen! of alf sums secured by this Security Instrument, Leader shall release this Socutity Instrument

without charge to Borrower. Boreiwer shall pay any recordsijon costs,
19. Waiver of Howmestaead. Borrower wives il right of homesiead cxemption in the Proporty.

Riders to this Secority instrument. If ofe or morce riders ure execuied by Borrower and recorded together with this Secusity
Instrument, the covenanta of cach such rider shal be incarporsted into and shali amend and supplement the covenams snd
agreements of thiy Security (nstrument ax if the tiuei(s) were in o purt of this Securfty Instrument. [Check applicable box(ew)).

| } Condominium Rider | (vowing ¥ quity Rider { ] Adjusable Rate Rider
{ ] Planned Unit Development Rider | | Gsaduated Payment Rider

[Specify]

BY SIGNING BELOW, Borrower accepts and agrees to lhe terrs #artained in this Sccurity Instrument and In any rider(s)
execuled by Borrower and recorded with it

LR stut, s

Chrhﬂne M. daulh Borrowes

(SEAL)
Borrower

(SEAL)
Borrower

{SEAL)
Borrower
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STATE OF JLLINOIS, ( (( ! u.umy as:
T

‘Yo
i )CQ 2 3. (&)’L{ + 8 Notary Public in and for snid county and state,do horehy cerilly thut

Christine M. Gallo + & pingle person, personally known to me to be the same person(s) whose namely) ¢ SL

subscribed 1o the forcgoing instmcurcd before me this day in person, and scknowledged thot P he signed and

Iree and voluntary act, for the uses and purposes thercin set forth.

’J'-“—"? / day of /)’)Cl f‘C:A ) 19‘7 ,(

delivered the said instrument as

(hiven under my hand and officiat scal, this

My Commission expices: e
/- 2 -m”‘/}é R —
£y Bublic
D

t6

0=
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¢
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