UNOFF|C|AL COPY
1Tl | T gas0u8ad

BOX 97 Propaser Inbermntion:

Nume: CITIBANK, FEDERAL SAVINGNUANK

Busness Address: 1285 N OUTER FORTY DR MT 93
_ L NELOUS, MO edldE

__APRIL JONES (B0)-727-5253
. DEPT-01 RECORDING

e {Space Above This Line For Recording Dita) COOV {'OUH” RECORDER

S/ 3 8506

MORTGAGE

LOANA 2369484

THIS MORTGAGE ("Secar iy _Instritment™) s given on ___JANUARY M4, 1994

The mortgagor 15 JOE H HGWARD AND SHIRLEY MARGARET PEGGY ll()WARl) IIU',!MND ANI) WIFE
("Horrower® ). This Secunty Instrusent s given (H1BANK FEDERAL hAWN( 5 IMNK

3 7 B o wimh 2] nrgamzcd and u{wlmg
under the laws of ~ THE UN'I’bU S!A_!'l;,h 0¥ \MERIL o _, and whose address is
{80 GRAND AVENUE, OAKLAND, UA 94612~ ("Lender™). Borrower owes Leader the

prmupﬂ mm ot NINF.IY Fl\’ F T"“UsAND ANr "4]“("' o e e
Doblars (1.8, % 98, (040N ). This deén’ 1w evidenced hy Borrower's note dated the same date as this

~— Security {nstrument ("Note™ ), which provides for mon'aly payments, with the tull debt, 1 not pmd carlier, due
MY and payuble on FEBRUARY 01, 2009 “This Secwirty fnstrument secures 1o Lender: {a) the repayment ot
Q) the debt evidenced by the Note, wath inteeent, and all renewap, extensions und moditications of the Note; (b) the
1 payment of all other sums, with interest, advanced under patagranh 7 to protect the security of this Secunty
& Instrument;, and (¢} the performance of Borrower’s covenams and sgreements under this Security Instriment and
~ the Note. For this purpose, Bortower does hereby mortgage, grant and convey to Lender the following described
1.1 property focated - OOk @R _ County, llhinois:

94303843

13—52&—

LOT 3 IN TAYLOR'S RESUBDIVISION OF LOTS 11 AND )2 INBLOCK [ INGRAY'S

ADDITION TO IRVING PARK, BEING A SUBDIVISION OF THE EAST 617.7 FEET

OF THE SOUTHWEST 1/4 OF THE NORTHEANT £/4 OF SECTION 22, TOWNSHIP 40

NORTH, FANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINGYMS,

which has the shdress of 3700 NORTH KEELER AVENUE | CHICAGO
Sireety (City}

Minae S CUProperty Address™),
P2ip Conlen

INTERCOUNTY T|TLE

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements amd additions shal) also be
eovered by this Security astrument Al of the foregoing is referred to in this Security Instrument a3 the
“Property”.

ILLINOIS - Single Family - cﬂ‘)
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HORROWER COVENANTS that Borower iy luwtully sewed of the estate bereby conveyed and hay the right
to morgape, grant and convey the Peoperty and that the Property is wnencumbered, except for encumbrnces of
record. Borrower warrants and wil! defend generally the title to the Property against all claims mnd demands,

subject to any encumbrances of record,

THIS SECURITY INSTRUMENT vombines wmilorm covenants for national use and non-umborm coveninia
with Jimnted variations by jarsdiction o constitute o unttorm secunily instrument covering real property, This
Security Instrument ghadl be governed by federal law and the law of the jurisdiction in which the Property ix

located.

UNIFORM COVENANTS. Borrower and Lender covenant and agree gs follows:

I. Payment of Principal und Interest; Prepayment und Late Charges, Borrower shall promptly puy when
due the prenegabof and (nterest on the debt evidenced by the Note and sny prepayment and late charges due ander
the Note,

2. Funds for Taxs und insurance. Borrower shull pay to Lender on the day monthly paymenis are due
under the Note, unti* the Note 1s paid in full, a sum ("Funds™) equsl to Lender’s estimate, as described below, of.
{a) one-twelfth of cack tpe of yearly taxes and assessments which may attain priority over this Security
Instrument; (h) one-twelftn <0 the yearly lessehold payments or ground rents on the Property, if any; (c)
one-twelfth of the yearly hazalsbor property insurance premivms; (d) one-twellth of the yoarly Rood insurince
premivms, st any: (e} one twellth 270 the yeurly mortgage wmirunce premms, i uny; s (1) one-twelith of 'y
semilug gtems winch are commanly paid by borrowers to lenders, whether now ur in the future, in connection with
wosecured debt, The tems deseribed in G- (1) we called " Escrow [tems”,

The Funds shull be placed i an weouni=(C*Vscrow Account™) it an institution whose deposits are insured by &
federa! agency, mstrumentahity or entity (inciihing Lender, if Lender is such an institition} or it any Federal
Home Loan Haok Lender may charge Borrowertor holding and applying the Funds, analyzing the Escrow
Account and ventying the Eacrow ltems, and Lender mayrequire Borrower o pay a one-lime charge to establish
it real estate tax reporting service ased or provised by Lender in connection with this loan. Lender shall not be
required 1o pay Burrower uny interest of earnangs on the Fonls,

Lender shall annuaily analyze the Escrow Account to dierpne the adequacy of the monthly Funds being
volfected for each Escrow trem: at ots option Lender may unalyze b Escrow Account more frequently. Lender
shall estimate the amount of Funds needed in the Escrow Account, to pey future Escrow ftems when due, on the
basis of: (1) current data, including the anticipated dishursement dates foveach Escrow ftem; (13) reasonable
estimmles of expenditures ot tuture Escrow ftems; (0i) the time interval vetween dishursements tor each Escrow
ltem: and (v} the amount of Funds in the Escrow Account for each Escrow 1temat the time Lender analyzes the
Escrow Aceaunt. Lender and Borrower sgree that Lender’s estimate of the amoun? o7 Funds needed in the Eserow
Account Js an approximate calewlation, At any time 1f the amount of Funds inthe Escrow Account for each
Escrow Hem will not be sutticient o pay cach Escrow ftem when due, Lender may notify Borrower in writing and
may require Borrower to pay Lemler the amount of the deficiency. Borrower shall be in defiult if, after recept of
notice from Lender, Bonower tatls to timely puy Lender the amount of the deficieney A fender's sole
discrenion, Borrower anay repay any deficiency in no more than [2 monthly payments. 1 Lerder’s Escrow
Account gnnlysis indicutes that the Funds tn the Escrow Account for each Escrow ltem exveed the wmount |ender
estimmates s needed to pay each future Escrow ftem when due, Lender shall refund any such excess te Borrower
within 3 days ot the Escrow Account analysis. In addition to the Funds estimated as described above, and to
enisure that the Funds in the Escrow Account will be sulticient to puy Escrow ftemns when due, Lender may
require: Borrower W mamtain an the Escrow Account an additional balance of Funds not to exceed 2 monthly
CRCTOM Uy Mcils,

Leader shall apply the Funds to pay the Fscrow Items when due. Lender shall give to Borrower an snnual
accounting ot the Escrow Account, showing credits and debits to the Escrow Account and the purpose for which
cach dehit from the Bacrow Account was made. The Funds in the Eserow Account are pledged 1o Lender as
additional secunty tor all sums secured by this Secarity Instrument. Upon payment in full of all sums secured by
this Security lastrument, Lender shaldl retund to Borrower any Funds held by Lender. Such refund shall be tade
within 30 deys of Borrower's payment of all sums secured by this Security [nstrument. If, under parugraph 21,
Lender shall acyuire or sell the Propaiy, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the tme of acquisiion or sale as u credit against the sums secured by this Security

Instrument.
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Lender's and Borrower's covennnts and agreements under this paragraph 2 are subject to applicable state and
federat law.

3. Applicativn of Pavments,  Unless applicable law provides otherwise, all puyments received by Lender
under paragruphs U oamd 2 <hadd be apphied: Yirst, o any prepuyment charges due under the Note; second, to
amounts payehle under pumpraph 2 and any sums payable by Borrower to Leader in accordrnce with the
peavisions, of paragraph 8. m hew of the payment of mortgage insurance premiums; thind, to interest due; feurth,
to prncepal due; and last, tooany late charges due sader the Note,

4. Chaeges; Liens,  Bonower shall pay all tuxes, assessments, charges, fines amd impositions atteihutabde to
the Property which may attan priority over the Securily (nstrugient, amd legschold pnyments or ground rents, if
uny. Borrower shall pay these obligations i the manner provided in paragraph 2, ar it nol pand in that munser,
Bortowes shall pay them on e darectly to the person owed payment. Borrower shall promptly furnish to Lender
all naties of smounts to he paid under this paragraph. [ Borrower makes these payments directly, Borrower shall
promiptly tarnedi o Lender recepts evidencing the piryments, :

Horpawer shatlsrompthy discharge sny Tien which has prionty over thes Security Instrument undess Borrowes:
() wpsves i withpda the payment of the obligalion secored by the Bien inoo manner acceptably ta Leador: (b
contests i pood Jath b hien by, or defends against enforcement of the lien in, legal proceedings which in the
Lamider's opinien operate 2 prevent the enfoscenent of the lien: or (¢} seeures tfrom the holder of the lien an
agreemens salistaciory W Londer snbordinating the Jien to this Security Instrument, Il Lender determinus that any
part of the Propenty is subjedi b alien which may attain priority over this Security [nstrument, Lender may give
Borrower a potice identifysnge the L cRorrower shall salisty the lien or take one or moge of the actions set forth
whiove withm 10 dusys of the giving of noteee,

& Huzrd or Property Insuesnce,” Rorrower shall keep the improvements now existing o hereafter crected
on the Broperty msuned agnst loss by fird, bazards meluded within the term "extended coverage” and any other
tzards for which Lender requires insurance ivclabing floods or flooding, whuether or not identitied or existing
the tme the Joan 1< made. This msumance shall” be mantaned in the amounts and for the periods that Lender
requires. The instirance carrier provisding the insursnct shill be chosen by Borrawer subyect to Lender's approval
wihitch shall not be unreasonshly withheld. IF Borrower vai'a v mambtion coverage deseribed above, Lender may, at
Lender's option, obtan covetage to protect Lender's rightsapthe Property in accordance with Paragraph 7.

Al msurance pulicies and renewals shall be sceeptable to Ceraer and shall inclwde a standard mortgage clause.
Lender chell have the right to hold the policies and renewals, If Leadie requires, Borrowey shall promptly give to
Vender aft receipts of purd premiums and renewal nohices. In the e of loss, Borrower shall give prompt aotice
to the tnstrance carrier and Lender. Lender may make proot of toss if no’ mwle promptly by Borrower,

insurance proceeds shall be apphied to restoration or repiair of the Fregerty demaged if, in Lender's sole
deternunation, the restoration or repair s economically feastble and Lender’s scusity s not Jessened. 11 the
restopghion or repatr 35 gol ceonomically heasible or Lender’s security would be bosened, the insurmce proceeds
shatl be spplied to the sums secared by this Security Instruient, whether or not then dde, with any excess paid o
Barrower. It Borrower ahandons the Property, or does not answer withtn 30 days a notive-izom Lender that the
isurance varrier has offered o settfe a claim, then Lender may collect the insuranee proceeds. Lender may use
the proceeds s repir or restore the Property or to pay sums secured by this Security Instrument, whether or not
then due, The 30-day peniod witl hegin when the notice 15 given,

Unless Lender and Borrower otherwise apree in writing, any applicahion of proceeds to principal shall not
extend or postpone the due date of the monthly payments reterred o in paragraphs | and 2 or change the amount
ol the payments. It under paragraph 21 the Property i acquired by Lender, Borrower's right to any insurance
policies und proveeds resulting trom damage to the Property prior to the acquisition shall pass to Lender o the
extent of the sums secured by this Security Instrument immediately prior to the neynisition.
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6. Occupaney, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds. Borsower shull ocoupy, establish, and use the Property as Borrower's principsl residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dito of weeupancy, tnless Lender otherwise ngrees in writing,
which consent shall aot be unreasonsbly withheld, or unless extenuating circumstances exist which are beyond
Rorrower's control. Borrower shal! not destroy, damage or impair the Property, allow the Property to deteriorate,
or commt waste on the Property, Borrower shull be in definlt it any forfeiture action or proceeding, whether civi)
pr cranunal, 15 hegun that in Lender's good faith jedgment condd result in forfeiture of the Property or stherwise
taterselly imparr the hen creted by this Sevunity lnstrument or Lender's security anterest, Borrower iy core
siteh ke fanlt and remstate, as provided an paragraph 18, by causing the ection or proceading o be dismissed witk:
a rubing that, in Lender’s good futth determination, precludes torteiture of the Bossower's intecest in the Property
or other smateral imparment of the lien created by this Security Instrument o Lender’s security interest,

Horrower shadi wlso be in detault 1f Borrower, during the loan application process, gave materislly falwe or-

macciate miorsiation or statements o Lender (or fuled o provide Lender with gy mterial information) in
connvetion wath (the Toan cvadeeed hy the Note machiding, bur aot lmted to, representalions concerning
Bosrower's occapascy bt the Property as a princepal residence. IE this Security Instrument s on s leaschold,
Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title (o the Property, the
feaschold and the tee title Sha's not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Fignts in the Property. [f Borrower fails to perfonin the covenants and agreeinents
contuined mn this Sectraty lnstrumvat) or there is 4 legal proceeding that may significantly aftect Lender’s nghts in
the Property (such as a priceeding 1 bankruptey, probate, for condempation or forfeiture or to enforce laws or
repilations), then Lender may deo aned Oy for whalever 1s necessary to proteet the value of the Property and
Lender's raghts i she Property. Lender's sactons miy include paying any sums secured by  lien which hay
priofity over (his Secunty nstrument, appesiisg in_courl, paying seasonuble nitomeys’ fees and paying fees far
pertodic inspections of the Property. [n addition - these actions Lender may entes on the Property o ke
repiirs, change locks replece or hoard-up doors and wiadows, drain pipes, climimate buslding code violations or
dungerons condiwoms, tarn utilies on or ot or umbcituke whitever else is necensary 1o protect the value of the
Property and [ender's rghts i the Property Althowgh Lepdder may teke action under this paragraph 7, Lender
does pat Bieve o do s,

Any amounts disbursed by Lender under this paragraph 7 shatl Serome additonal debt ot Borrower secured by
this Secunty Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall hear
interest from the dite of dishur-ement wt the Note rate énd shail be przaide, wiih interest. upon notice from
Lender to Borrower requeshing payment. In addition, subject o applicavle loy, Borrower agrees to pay Lender
interest at the Note rate on il other sums secused by this Secarty Instrament vinch are dite and unpuad,

8. Mortgage Insurunce, 1t Lender required morguge insurance as a condition of muking the loan secured hy
this Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in elfect.
I, for any resson, the mortgage insurance covernge fequited by Lender Japses or ceasesito be in effect, Borrower
shall pay the premiums required to shinin coverage substantially equivalent to the mongage insurnce previotsly
tn cttect, at u cost substaniially equivalent 1o the cost (o Borrower of the mortgage insurance provicusly in effect,
from an alternate martgage wsurer approved by Lender, If substantially equivalent mortguge isviance coverige
18 pol availuhle, Boriower shall pay 0 Lender cach month a sum equal to one-twelfth of the yeurlv-montgage
insurance premium bang pud by Borsower when the insuranee coverage lnpsed or cessed to be in eftent, Lender
will acvept, use and retain these payments as a loss reserve in Jien of mortgage insurance. Loss reserve paymenls
my no lopger be required, at the option of Lender, if mortgage insurance coverage {(in the amount and for the
penod that Lender requites) provided by an insurer appsoved by Lender again becomes avaifable and 15 obtained.
Borrower shall pay the premuums required 1o mamtain mortgage iasurance in effect, or 1o provide w loss reserve,
until the requicement tor mortgage msurance ends 1 accorduance with gay written agreement between Borrower
utid Lender or apphoable law,

9. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Propenty, ).ender
shall pive Borrower notice at the tare of or prior o an mspection specifying reasonable cause for the inspection,
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ME-264 Rev. 7/91 14654

2

fe)
5
€.}
ey
w




UNOFFICIAL COPY

10, Condemmation, The proceeds of any uwaed or claim tor dammges, direct or conseguential, in connection
with any vondemnation or othr teking af any part o} the Property, or for copveyane in fiew of condemaution, e
herehy gssipned wnd shall b paid to Lender.

In the event of a total tking of the Propenty, the proceeds shal be applied to the sums secured by this Seeurity
fnstrument, whether or ol then due, with any excess patd 1o Borrower. In the event of o partial taking of the
Property in which the farr market vadue of the Propesty immuediately befeer the taking is equal to or greater than
the smount of the surs secured by this Seeunly Instrument mmediantely hefore the lnking, unless Borrower and

Lender otherwa ngree 1n westing, the s secured by thiv Securdy Instrawent shal! be reduced by the wmount of

the procecds muttiplicd by the following fracton: (s) the total amownt of the sums sectred mmediatoly before the
tking, dwvided by (b} the fair market value of the Propenty immedately betore the taking. Any balance shsll be
paid to Barrower. fa the event of u partisl tking of the Property in which the far murket value of the Property
itimiediately before the tuking 15 dess than the amount of the sums secured immediately hefore the taking, unless
Bereroower and L
e applied 1o theSums sectred by this Security [nstrument whether or not the sums are then due.,

It the Propesty s zosndoned by Borrowsr, or b, after notice by Lender to Borower that the conduinsor offiers
to muke an award o et claim tor damapes, Borrower fuils to respond to Lender within 30 days afler the date
the notice s given, Leadel’ s guthorized o collect and apply the proceeds, wt it option, cither 1o sestorstion or
repa of the Property or to the sums secured by this Security Instrument, whether or aot then due.

Unless Lender am! Borrowd otherwise agree in wriling, any spplication of proceeds o principal shall not
extend vt postpone the due dite of the sonthly payments referred to in paragraphs 1 and 2 or change the amoun!
ot such payments,

11. Borrower Not Released; Forbemance By Lender Nat it Waiver, Extension of the time for payment or
moditfication of amortization of the sums seciired by this Secunty Instrument grunted by Lendey 1o sny suceessor
i interest of Borrower shall pot operate to reledse he liabihty ot the originad Berrower or Borrower's sticeessors
in interest, Lender shall not be requined to commerce procecdings against any successor in interest or refuse to
extend time for payment or othenwise modity amortizauon, of the sums securad by this Security Instrument by
reason of any demand made by the orginal Borrower G Basrawor's successors ininferest. Any Jorhearance by
Lender in exerctsing any right or remedy shall not be o waived st or preclude the exercise of any aght or remedy,

Maodifications ot any of Borrower's or Lender's covenmls ¢ sgreements aader this Securty Instrumeat or the
Nute shafd not: fop act as a satstacton, release or povation; (i} chage ar impair Lendec™s secunty interest or ben
priority i the Property; (i alfeet Lender's nghts to prohihit orfrestnet futere modificattons requested by
Borrower; o (1v) affect Lender's rights or remedies under this Security Invironient or the Note.

1Z. Suceessors wnd Assigns Bound; Joint and Several Linbility; Co-sigpais. The covepants and sprecments
ot this Security Instrument shall bind und benetit the successors wnd ussigns of_bender and Borrower, subject to
the provistons of pargraph 17, Borrower's covenants and agrecments shall be joip sad several. Any Borrower
wher co-signs thiy Security Instriment but does not execute the Note: (8) 15 co-signing this Security Instrument
only o mortgage, grant and convey thet Borrower's interest in the Property under the terms of this Security
Instrument: (b is not personally obligated (o pay the sums secured by this Security Instrament; ol (c) agrees that
Lender and any other Borruwer may agice to extend, modity, torbear or make any accommodatioay vith regard to
the ternm of this Security Instniment or the Note wathout that Borrower's consent.,

13, Loan Charges, [ the loan secured by this Sceurity Instrument 15 subject to g law which sets maxiaam losn
charges, and thut faw is finally interpreted so that the tnlerest or other foan charges collected or to be collected
connection with the loan exceed the permitted himits, then: (s) uny such loan charge shall be reduced by the
amount ficcessary 1o reduce the charge to the permitted hmit; and (b) any sums already collected from Borrower
which exceeded nermitted fumits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduges
principal, the reduction wil be treated as a pastizl prepayment without any prepayment charge under the Note.
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14, Natices. Any noticr to Borrower provided for in thes Security lastrument shall be given by personal
delivery or by sending it by: (1) st cuss mid postage prepad, or (1) prepaid overnight delivery seevice, or (i)
any suntlar common of private carner or delivery method genesally sceepted in the locality where the Property is
located. unless applicable faw sequires use of snather method, The notice shall te directed to the Propenty
Adidress or uny other addiess Borrower designates by aotice do Lender. Any notice to Lender shall be given by
first class mail postage prepuid to Lender's address stated heren or any other address Lender designites by notice
to Borrower. Any notice provided for in this Secunty Instruinent shall be deeined to huve keen given to Borrower
or Lender when piven as provided in this paragraph.

15, Seversbility, ln the event that any provision or cluuse of this Security Instrument or the Note conflicts with
apphuable law, sach confhict shul) pot albect other provisions of this Security Instrument or the Note which can be
piven ettect without the contheting provision. T this end the provisions of this Security Instrument and the Note
are declared 1o be severahle.

16. Borrower's Copy. Borrower shall be given one duplicate of the Note and of this Security Bstrument.

17. Transfer of the Property or i Benelicial Intevest in Borrower, 1t all or any pait of the Property or any
(teresd 1008 15 sold o transterred (or if a beneficia) interest in Burrower is sold ur transferred and Borrower is not
a matarsl persom) witkow Lender's prior written consent, Lender may, wt itv option, require immediate paymeni in
tal of all sums secured DY this Secunty Insteiment. However, this option shall nol be exercised by Lender if
exercise is prohimted by feders luw as of the date of this Secunty Instrument.

i Lender exercises this optione Lender shall give Borrower natice of aceeleration. The notice shall provide s
pentod of not less than 30 days froreshe date the netice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insisapent. It Bortower fails o pay these sums prior to the expirstion of this
period. Lender may mvoke any remedies petmitted by thes Security Instrument without further notice or demand
on Borrower. )

18. Borrower's Right (o Reinstite, 1t hosipwer meets certain conditions, Borrower shall have the right to
have entorcement of this Security Jastent disoranued at any tume prior to the carlicr oft {(8) § days {or such
other period as applicable law may spe-ity for yeipstatement) hetore safe of the Property pursuant 1o any power of
sale vontained in this Security Tnstrument; or (h) entry of 4 judgment enforcing this Security Instrument. Those
conditons are that Borrower: {a) pays Lender all sums whick then would be due under this Security {nstrument
and the Note ws 1t no accelesation hmd ovcurred; (b) cures any defanlt of any other covenants or agreements; ()
pays all expenses mcurred i esforcing this Seeunty Instrien?, ancluding, but not fimited {0, reasonatie
attorneys” fees: and (d) takes such action as Lender muy 1easonubly require (o ussure that the lien of this Security
instryment, Lender's rights in the Property and Borrower's ohligain to pey the sums secured by this Securily
tnstrument shall continue unchanged. Upon remstatement by Borrower, this Security Instrument and the

obhgations secured herehy shall remain fully effective as if no aceclerntion barl vecurred. However, this nght to
retnstate shalt not apply in the case of acceleration under paragraph (7.

19. Sale of Note: Change of Loan Serviver. The Note or a partial interest i the Note (fogelher with this
Secunty [nstrument) may be sold one of more tmes without prior notice to Bogrowsr A sale may result in a
change 1n the entity (known w» the "Loan Servicer”) thut collects manthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to.s sale of the Note.
1t there 18 a change of the Loan Servicer, Borrower will be given written notice of the change in_icoordane: with
paragsaph 14 above and applicable faw, The notice will state the nume and address of the new Loar Servicer and
the wddiess o which payments should be made. The pntice will also contam any other information (egnired by
applicable faw.

20. Hazardous Substunees, Botrower shall oot cause or permit the presence, use, disposal, storuge, or rolvase
ot uny Hazardous Substances on or i the Property. Borrower shall oot do, nor allow anyone else to do, anything
affecting the Property that i 1 violation of any Environmental Law. The preceding two sentences shall not apply
to the presenice. use, ur storage on the Property of smajl guantities of Hazardous Substances that are generslly
recopnized to be appropriate to normal residential uses and to maintenance of the Property. ‘
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Borrower shall promptly gve Lender writlen notice of any investigation, claim, demand, lawsuit or other
oo by any governtiental o renstury agency or private party involving the Properly and any Hazaedous
Substunice er Eaviaonmental Law of which Borrower has actul knowledge. [f Borrower learnn, or is nobtied by
wny povernmeptd op regulutory suthonty, that uny removal or other remedsation of wny Huzsrdan Substance
wihecting the Propenty s necessary, Borrower shatl promplly tuke all nocessary remedial actions in accordinge
with Environmenta] Law.

As used in this paragraph 20, "Hazurdous Substances™ are those substances defined as toxic or hazardous
Substances by Environmentsd Law and the following substances: gasoline, kerosene, other flammable or toxic
petrofeum  products,  toxee pesticrdes and herbivides,  volatile solvents,  materiale containing  ssbestos or
formuldehyde, and radioactise matermls, As waad n this puragraph 20, "Envicormental Law” means federnl laws
and fuws of the jurisdsction where the Property is located that relate to health, safety or environmental protection,

NON-UN/ZORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21, Accelerriion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower's hrenthaf any covenant or agreement in this Security Instrument (hut not prior to accelerstion
under paragraph ¥ ke applicable law provides stherwise), The notive shall specify: (a) the defuult; (b)
the action required to cucethe defuule (c) n date, not fess thun 30 dnys from the date the notice is given to
Rarrower, by which the defavit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice mag ~result in accelerntion of the sums secured by this Security Instrument,
foreclosure by judicial proceedirg und sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence of
a deinult or uny other defense of Borraver to aeceleration and foreclosure, If the defaule is not cured on or
bufure the dute specified in the notice, Teader nl its option may require immedinte pryment in full of all
sums secured by this Security Instrument without further damand ond muy Toreclose this Security
Instrument by judicial proceeding. Lender shal! he entitled to coflect all expenses incurred in pursuing the
remedies provided in this parugraph 21, induding, »ai nat limited to, rensonable attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Secnnty Instrument, Leader shall release this Security
Instrument. Subject to appheable Jaw, Borrower shall pay ‘4 sersonable tee for the preparation of the refease
document and shall pay sny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead ‘exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execried by Borrower and recorded togethes
with this Security Instrument, the covenants and agresments of each such wder saall be incorporated into and shall
smend and supplement the covenants and agreements of this Security Insiniment as if the nder(s) were a part of

thas Secunty Instrument. {Check applicable box(es)

[:] Adjustable Rate Rider E_J Condominam Rader L—_] Adjustable Rite # ssumption Reder

D Graduated Payment Rider D Planned Unit Development Rider :I Fixed Rate Assumytin Rider

[] Ralloan Ruder [ 1-4 Famity Rider [] Second Home Rider

D Other(s) |specityy

{page 7 of B pagas)
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BY SIGNING BELOW, Borrower necepts and ngrees o the terms and covenunts contained i this Sceunity
Instrument aod in any rider(s) excented by Borrower and recorded with it,

Witpeuses:

e

~,
SIOE L BHOWARD -Bormwer

SHIRLEY MARGAREF PEGGY H £ -Borower

__(Senl
-Horrower

+

L]

o Send)
<Borrower

K o 1@’2 A
? 4 "OFFICIAL SEAL”
Bonnle Soltis _

€ Notary Public, §t '
4 fuy Caymm:uion Ex:}reuo%}l{gﬁ; :

w.v

Y N L U LT ) T e R I R T N AR R TN e e Ty
i
i
1
1

] _ISpuce Below This Line For A NN P YV Yowy _ g
8

STATE OF ILLINOTS COUNTY OF COOX a}’

By

1, the undersigned, do hereby certifyv that Joe E, Howard urd Shirley Margaret &

Peggy Howard, Husband and Wife, personally known to my to ke-the same personi(s)
wiiose names subscribed to the forepoing {nstrument, appeared hefore me this day
in person, and acknowledged that they signed the sald instrumeat =z their free

and foluntary act, for the uses and purposes therein set forth.

AR e A

Coem L

Given under mv hand and officlal seal, this 4th dZ<1 of January, 1994/

v st 9 A

ofary Public /7
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