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4 Siate of Ilinois e - FHA Case No
i MORTGAGE 131-7508338-703
M
THIS MORTGAGE ("Security !nstrument”) is given on MARCH 1 .19 94
The Mortgagor is MARY A. BELL, AN UNMARRIED WOMAN
h\ whose address is 9725 -R0UTH YALE AVENUE
S _ CHICALO, IL 60628
N . " . . L
("Borrower(s)"). This Security Instrument is given to
§ AIM MORTGAGE, INC. Y ¥
which is arganizad and oxisting undes.t.ic laws of UTAH . and whose
address is 4250 WEST 5415 SOU.RH
&3 SALT LAKE CITY, UT 84118 ("Lender”). Borrower owes Lender the principal sum of
SIXTY-FOUR THOUSAND SIX HUNDRZL  TWENTY-TWO AND 00/100
Dollars (U.S. $ 64,622.00 ). This debt is svidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for/mcnthly payments, with the full debt, if not paid earlier, duc and payable on
APRIL 1, 2019 . ‘This Security Instrument secures to Lender: (a) the repayment of / o
the debt evidenced by the Note, with interest, and ali renevwal- . extensions and modifications of the Note; (b) the payment of alt other ’/4{,’ -){
sums, with interest, advanced under Paragraph 6 to protect the sccurity of this Security Instrument: and (c) the performance of
Borrower’s covonants and agreements under this Security Instunnt and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described propesty located in

COOR County, [linois:

LOT 32 IN BLOCK 13 IN FREDERICK H. BARTLETT'S UNIVERSITY HIGHLANDS,
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SJiCTION 9, TOWNSHIP 37

NORTH, RANGE 14, BRAST OF THE THIRD PRINCIPAL #AERTDIAN, IN COOK COUNTY,
ILLINOIS.

006 00YE

BOX 333-CTi

Pivs 29 Lg. piq -009

which has the address of 9725 SOUTH YALE AVENUE CHICAGO
{Birew! (Crty}
IL 60628 ("Property Address”);
iSite) 12ip Codel

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements, appurtenances, and fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the right to mortgage, grant
amd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
dofend geaorally the tisle to tho Property against all claims and demands, subject to any encumbrances of record.
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. Payment of Principal, Interest and Late Charge. Borrowershall pay when duce the principalof, and intereston, ihedeit
evidenced by the Note and late charges due under the Note.

2, Mbouthly Payments of Taxes, Insurance and Other Charges. Borrowershall include in cach monthly payment, together
wiih the principaland interestas set forth in the Note and uny late charges, an installmentof any (a) tuxes and specinl assessments
levied or to be levied against the Propenty, (b) leascholdpaymentsor ground rents on the Property, and (¢) premibumstor insurance
requiredby Paragraphd.

Each monthly instalimentfor {tems (a), (b) and (¢) shall equal onc-twellthof the annusiamounts, as reasonably estimatedby
Lender, plus an amountsufficient 1o maintainan additionatbalance of not more than one-sixthof the estimatedamounts. The full
annuatamount for each jtem shall be wccamulatedby Lender within a perfod ending one month belore an item would become
detinguent. Lendershatl hold the umouniscollected in trust 1o puy items (a), (b) and (¢) before they become delinguent.

A atuny time the tomlof the payments held by Lenderfor ftenm (o), (b) nnd (¢) togetherwith the future manthly paymenisio
such items payable 1o Jenderprior (o thedue dates of such ftems, excecds by more thanouse-sixth the eathnstedamountof puyments
required o pay such {tems when due, and if psyments on the Note ure current, then Lender shall efther refund the excess ovey
one-sixth of the estimated payments or credit the excess over one-sixth of the estimuted puyments to subscquent paymenss by
Borrower, at the optionof Borrower, 1f the totalof the payments made by Borrower for ltem (a), (b) or (¢) Is insufficient 1o pay
the item when due, then Borrowershall pay to Lenderany amountnecessary to mike up the deficiency on or before the dae the
item becomes duc.

As used in this Sccurity Instrument,"Secretary” means the Secretary of Housingand Urban Developmenwor his or her designee.
In any ycar in which the Lender must pay a mortgageinsurancepremiumto the Scerelary, cach monthly paymentshall also include
cither: (i) An installmentof the annual mortgage insurance preminm Lo be paid by Lender to the Seeretary, or (i) a monthly
charge instead of a medigage insurance premiumif this Sceurity Instrumentis held by the Secretary. Each monthly instalimentof
the mortgage insuraice g, emiumshail be in an amountsufficient (o accumulatethe full annualmortgage insurance premivmwith
Lenderone monthprior t7: tac date the full annualmortgageinsurancepremiumis duc to theSecretary, or if this Security instrument
is held by the Scerctary, ¢ach monthly charge shall be in an amountequatl to onc-twelfth of one-half percentof the outstanding
principatLaluncedue on thodlaie.

If Borrower tenders to Lenserthe full payment of al} sums sccured by this Sccurity Instrument, Borrower's accountshill be
credited with the balunce remairning for all instalimentsfor items (1), (b) and (¢) and any mortgage insurance premiuminstaliment
that Lender has not become obligeied (o pay (o the Sceretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediatelyprior 10 a foreclosuresa’c of the Property or its acquisitionby Lender, Borrower's accountshall be credited with any
balance remaining for all installmentefsr items (a), (b) and (¢).

3. Application of Payments. All payricnts under Paragraphs1 and 2 shall be applicd by Lenderas follows:

First, 1o the mortgageinsurancepremiuinio Le paid by Lenderio the Secretaryor to the monthlycharge by the Secretaryinsicad
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, & asclold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interestdue under the Note;

Fourth, to amortizationof the principalof the Note:

Fifth, to late charges duc under the Note,
4. Fire, Flood and Other Hazard Insurance. Borr¢wer shall insure all improvementson the Property, whether now in

existence or subscquently erected, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. This insuranceshall be maintainedin the amountsand for the periods that Lender requires. Borrowershall also insure
all improvementson the Property, whether now in existence or sulisequentlyerected, against loss by floods to the extent required
by theSecretary. All insuranceshall be carried with companicsapproyvedby Lender. The insurancepoliciesand any renewalsshall
be held by Lenderand shall include loss payable clauses in favoy of, and a a form acceptablceto, Lender.

In theeventof toss, Borrowershall give Lenderimmediatenoticeby mail, endermay make prootof loss if not made promptly
hy Borrower. Each insurance company concernedis hereby authorizedard directed to make payment for such loss directly to
Lender, insteadof 10 Borrowerand to Lenderjointly.  All or any partof the/asuranceproceeds may be applicd by Lender, at its
option, either (a) to the reductionof the indebtednessunder the Note and this Scevinty Instrument first to any delinquentamounis
appliedin theorderin Paragraph3, and thento prepaymentof principal, or (b) to the restorationor repairof thedamaged Property,
Any applicationof the proceedsto the principalshall notextend or postponethedue gatc o f the monthiypaymentswhich arereferred
to in Paragraph2, or change the amountof such payments. Any excess insurance ploc:eds over an amountrequired 1o pay all
outstandingindchicdnessunder the Note and this Security Instrumentshalil be paid to theentity legally entitledthereto.

In theeventof foreclosureof this Security Instrumentwor othertransferof title to the Propeny thatextinguishesthe indebtedness,
all right, title and interestof Borrowerin and to insurance policics in force shall pass to the purchaser.

5, Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application; Leascholds.
Borrowershalt occupy, establish, and use the Propertyas Borrower’s principalresidencewithin sixty guys after the exceutionof this
Security Instrumenand shali continucto occupy the Propertyas Borrower's principalrestdence for'at lrast one year after the date
of occupancy, unless the Secretary determinesthis requirementwill cause undue hardship for Borroviei ur unless extenuating
circumstancesexist which arebeyond Borrower's control. Borrowershall notify Lendersof any extenuatingcircumstances. Borrower
shall notcommitwaste or destroy, damageor substantiallychangethe Propertyor allow the Prepertyto deterioriate reasonablowear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoncedor the loan is indeiaalt. Lender may
tuke reasonableaction to protectand preserve such vacamt or abandoncdProperty. Borrowershalt also be in defaultif Borrower,
during the loan applicationprocess, gave materially false or inaccurateinformationor statementsto Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representationsconcerning Borrower’s occupancy of the Property as a principal residence.  If this Security Instrumentis on a
lcaschold, Borrowershall comply with the provisionsof the lease.  If Borroweracquiresfee title to the Property, the leascholdand
fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmentalor
municipalcharges, fines and impositionsthatare notincludedin Paragraph2. Borrowershali pay thescobligationson time directly
o the entity which is owed the payment. If failure to pay would adversely affect Lender's interestin the Property, upon Lender’s
requesi Borrowershatl promptly furnish to Lender receipts evidencing these payments, '

If Borrower fails 1o make these puymentsor the paymentsrequiredby Paragraph2, or fails to performany othercovenantsand
agreementscontainedin this Sccurity Instrument,or thereis a legal proceedingthat may significanily affect Lender’s rights in the
Property (such as a praceedingin bankrupicy, for condemnationor to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protectthe value of the Property and Lender's rights in the Property, including paymentof taxcs, hazard
insuranceand otheritenis mentionedin Paragraph2,

Any ampuntsdisbursed by Leader under this Paragraphshall become an additionaldebt of Borrower and be sccured by this
Sccurity Instrument. Theseamountsshatl bear interestfrom the dateof disbursement,at the Noterate. and at theoptionof Lender,
shall be immedistelyduc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnationdr othertakingof any pariof the Property, or for convevancein place ol condemnationare herebyassigned and shall
be paid to Lender to the extent of the full amountof the indebtedaess that remains uppatd under the Note and this Scecurity
Instrument. Lendershall apply such proceedsto the reductionof the indebtednessunder the Note and this Security Instrument, first
to any delinquentamountsapplied in the order provided in Paragraph3, and thento prepaymentof principal. Any applicationof
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the pruccedsto the pr!ncipulshLJuNQr E&tEnthJduAbL mQrQl[cnss,Yhich are refeyredto in Parugraph

2, or chunge the amountof such payments, Any excess proceedsover an amountsequiredio pay sl outstundingindebtednessunder
the Note and this Sccurity Instrumentshall be paid 1o the entity legally entitledthercto,
8. Feds. Lender mny collect fees and charges suthorizedby the Seereiary.
9. Grounds for Acceleration of Debt.
(a) Default. Lendermay, exceptas Himfted by regutationsissued by the Secretary in the case of paymentdefaults, require
Immedintepayment in full of all sums sccured by this Sccurity Instrumentis:
() Borrowerdcefaulis by fuiling to pay in full any monthly paymentrequired by this Sceurity Instrumentprior to or

on the due date of the next monthly payment, or
(1) Barrowerdefuultsby failing, for u periodolibinty duys, to performany otherobligntionscontainedin this Sccarlty

) Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvit ot the
Sccretary, requireimmediatepaymentin full of all the sums secured by this Sceurity Instromentil:
(1) Atlor partof the Property, or a beneficiatinterestin a trustowning all or partof the Propernty, is sold or otherwise
transteyred(othesthan by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchascror grantee as his or her principal residence, or the purchaser or
granteedocs so occupy the Property, but his or her credithas notheenapprovedin accordancewith the requirementsof
the Sceretary.
{¢) No Walver. If circumstancesoceur thatwould permit Lenderto requircimmediatepaymentin full, but Lenderdoces not
requiresuch paynents, Lenderdoes net waive its rights with respect to subsequentevents.
() Regulations cf HUD Secretary. In many clrcumstancesregulationsissued by the Sceretnry will limit Lender's righis,
in the case of prypontdefaults, (0 require immediate pasyment in full and foreclose if not paid. This Sccurity instrument
does not authorizescceterationor foreclosurcif not permittedby regulationsof the Scecretary.
(c) Mortgage Not Jasvced. Borrower agrees that should this Security Instrumentand the Note sccured thercby not be
cligible for insuranceunter the NationalHousing Act within- 60 days from the date hercof, Lender may,
at its optionund notwithsiad!aganything in Paragruph9, require immediatepaymentin full of ali sums sccured by this
Sccurity Instrument. A writtenstatementof any authorizedugent of the Secretary duted subsequentto
60 days from thedate hereof, declining to insure this Security Instrumentund the Note
sceured thereby, shall be deemedceyaciusive proof of such ineligibility. Notwithstandingthe foregoing, this optionmay not
be exercised by Lenderwhen the unavaiabilltyof insuranceis solely due to Lender’s failure to remit a mongage insurasnce
premiumio the Sceretary.

10. Reinstatesment. Borrowerhasa right 1o be reinstatedif Lenderhas requiredimmedistepaymentin full becauscof Borrower's
failure to pay an amountduc underthe Note or this Security Instrument. This right applies even after foreclosureproceedingsare
instituted. To reinstatethe Scemity Instrument, Bosrorver shall tenderin a tump sum all amountsrequired to bring Borrower's
account curreat including, to the extent they are obligat’oxs of Borrower under this Sccurity Instrument, forectosure costs and
reasonablcand customary attorneys’ fees and expenses proscrly associatedwith the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrumentand the obligations that-jt sccures shall  remain in eficer as §f Lender had not required
immediatepaymentin full. However, Lendecls notrequiredtc permitreinstatementf: (i) Lenderhas acceptedreinstaiemennfier
the commencemenf foreclosureproceedingswithin two years imrwdiately preceding the commencemenof a currentforeclosure
proceeding, (1) reinstatemenvill precludeforectosureon differenceropndsin the future, or (iif) retnstatemensill adversely affect
the priority of the tien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waives. ) Extensionof the time of payment or modificationof
smortizationof the sums secured by $his Sccurity Instrumentgranted by Lepaarto any successor in interestof Borrowershall not
operateto releasethe Hability of theoriginal Borroweror Borrower’s successor/a snterest. Lendershall notbe requiredio commence
proceedings against any successor in interestor refuse to extend time for paymentor otherwise madify amortizstionof the sums
secured by this Sccurity Instrumentby reason of any demand made by the origindt Borroweror Borrower's successors in interest,
Any forbearanceby Lenderin exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thecovepantsand agreementsof this Sccurity
Instrumentshall bind and benefit the successors and assigns of Lenderand Borrower, suaject to the provisions of Paragraph9.b,
Borrower’s covenantsand agreementisshall be joint and several. Any Borrowerwhe co-signy this Sccurity Instrumentbut does not
exceute the Note: (a) is co-signing this Sccurity Instrumentonly to mortgage, grant and conwey that Borrower’s interestin the
Property under the terms of this Sccurity Instrument; (b) Is not personally obligated to pay e s»ms secured by this Sccurity
Instrumentand (¢) agrees that Lenderand any other Borrower may agree to extend, modify, [orbea’ or rake any sccommodations
with regard to the terms of this Security Instrumentor the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrumentshall be given by defveving it or by mailing it
by first class mail unless applicablelaw requires use of anothermethod. The noticeshall be directed to Ve Zroperty Address or
any cther address Borrower designates by notice to Lender. Any notice to Lender shail be given by first Class. mail 1o Lender's
address stated hereinor any address Lenderdesignatesby notice to Borrower., Any notice provided for ia this Security Instrument
shall be deemedto have been given to Borrower or Lenderwhen given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumensshall be governed by Federallaw and the lsw of the jurisdiction
in which the Property is located. In the event thatany provision or clause of this Sccurity Instrumentor the Note conflicts with
applceablelaw, such conflict shall not affect other provisions of this Sccurity Instrumentor the Note which can be given effect
without the conflicting proviston. To this end the provisions of this Security Instrumentund the Note arc declaredto be severable.

15. Borrower’s Copy. Burrowershall be given one conformedcopy of this Security Instrument.

16, Assignment of Rents., Borrowerunconditionallyassigns and transfersso Lenderall the rentsand revenuesof the Property.
BarrowerauthorizesLender or Lender’s agenis 1o collect the rents and revenuesand hereby directs cach tenantof the Property to
pay the rents to Lenderor Leader’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant
or agreementin the Sceurity Instrument, Borrowershalt collect and receive all rents and revenuesof the Property as trusteefor the
hcnct;ntuf Llcndcr:md Borrower, This assignmentof rents constitutesan absolutcassignmentand not an assipnmentfor additional
sccurity only.

If Lendergives notice of breach o Borrower: (@) all rents received by Borrowershall be held by Borroweras trusteefor benefit
of Lenderonly, to be appliedto thesums sccured by the Sceurity Instrument;(b) Lendershall be entitledto cojlect and receive all
of the rents of the Property; and (c) each icnantof the Propertyshall pay all rents duc and unpaidto Lenderor Lender's agenton
Lender’s written demand to the tenant,

Borrower has not exceuted any priorassignmentof the renisand has notand will not performany act that would prevent Lender
from cxercising {ts rights under ihis Poragraph i6.

Lender shati not be required 1o enter upon, take contral of or maintainthe Fropeaty before or after giving notice of breach to
Borrower. However, Leader or a judicintly appotntedreceiver may do so at any time thereds s breach. Any applicationof rents
shail not cure or waive any defaulior favalidateany othercight or remedy of Lender. This assignmentof zents of the Propertyshall
terminatewhen the debt secured by the Sceurity Instrumentis paid in full. ’
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. Foreclosure Procedure. n ren By ragrdiph %, Lender may foroclose this

Secs:'ily Insirumnent by judicial proceeding. Lender shull be eniltled to collect all expensos incurred in pursulng the remedics
provided in this Paragraph 17, Including, but not limited to, ressoniable uttorneys’ feen and costs of title evidence.

_18. Release. Uponpaymentof all sumssccuredby this Sceurity Instrument,Lendershall releasethis Security Instrumentwithoul
charge to Borrower. Borrowershall pay any recordationcosis.

19. Waiver of Homestead. Baorrowerwaives all right of homesteadexemptionin the Property.

,){\L,/O/U;C( (J% +4 /) ’n.uct o
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Riders to this Security Instrume=.. If oncor more riders are executed by Borrowerand cecordedtogetherwith this Sccurity
Instrumentthecovenantsand agreementso” cachsuch rider shall be incorporatednioand shall amendand supplementthe covenants
and agreementsof this Sccurity Instrumenias o the rider(s) were a part of this Sccurity Instrument. [Check applicablebox(es)}
| l CondominjumRider I I Growing Equity Rider D Piannced Unit DevelopmentRider
D GraduatedPayment Rider [___l Ouled Specify}

BY SIGNINGBELOW, Borrowcraccepts and agrees 1) the terms and covenants wnmncdin this Security Instrumentand in
any rider(s) executed by Borrowerand recordedwith it.

Witnesses:

Y

{Bpace Beiow This Line For Acknowiedgemet] (S— O

STATE OF ILLINOIS, COOK County ss:
1, U Né eN3 a Notary Public in and for 58’8 vounty and stale,
do hereby certify that MARY A. BELL, AN UNMARRIED WOMAN
» personally known 1o me Lo be the same person(s)whose name(s)

subscribed to the forcgoing instrument, appcearedbefore me this day in person, and acknowledgedthat SHE

signed and delivered the sald instrumentas IS free und voluntary act, for the uses and purposestherein
set forth.
A g
Given undermy hand und official scal, this } day of Yy Aocte 1 /
19 Lo Y A
P e o oo WA, A big LR (
My Commissionexpires: 'l"' . OI‘\*I{": ‘L SEAL”
? AR ,h Woods
$ . NELH -, Stiite of 1iiinois
<o cm"a' 3 4an
RIS VTS Junzd .

PP s ndaid P~
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