t\ nstrument secures to Lender: a)..n6 repayment of the debt evidenced by the Note, with Interest, and all renewals,
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THIS MORTGAGE (“Security instrument”) ls givenon Harch 30, 1994 . The morntgagor s
CHICAGNHD TTTLE ANO TRUST AS TRUSTEE UNDELR TRUST AGRUEMENT
ODATED MARCH 26, 1993 AND KNOWN AS TRUST NUMBER 1089/45%2
Q C : ("Borrower").
Securlty Instrurnentis givento LaSalle Kationald Bank,
Hationa! lavking Association

which Is organizaed ans existing under the laws of the United States ot Amarics . and whose address is
13% S, LaSaealYe St., (hicago, 1L 60603

{"Lendear").
Borrower owes Laende( tba nrinclpal sum ol (hrew Hundred Fifty Thouwwand ODallars and no/)00

: Dollars (U.S. $ 450 . 000.00 ). This debt s
evidanced by Barrower's »a?s clated the same date as this Security insttument ("Nole"), which provides for monthly

ymaents, with the full debt, # i1nt paid eartier, due and payableon Aprit 1 1, 2024 . This Security

extensions and modifications of thr, Note; (b) tho payment of ail other sums, with intarest, advanced undor paragraph 7
to protect the security of this Secuiity instrument; and (c) the perfurmance of Borrower's covenants and agreements

under this Security Instrumant and the'Note. For this purpose, Borrower does hereby mortgage, gramt and convay to
Lender the following described properiyiccated in ~ ook
County, lilinols:

LOT 3 IN THE SUBDIA

VISION OF THE SOUTH 248 FEET NORTH OF THE NORTH LINE OF 491H
STREET OF YHE WEST 187 FEET (vl mG PART WEST OF KENWOOD COURT) OF HLOCK 7 1IN
LYMAN, LARNED AND WOODBRIDES SUBD(VISION OF THE EASY 1/2 OF THE NORTHWEST 1/4
OF THME NORTHEAST 3/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, E€AST OF THL
THIRD PKIKCIPAL MERIDIAN, [N COOK -ZOUHTY, 1LLINOIS. )
B
hrad
b =
- L
i
ey
LN
20-11-204-021
which has the address ot 4846 5. Kenwood Ave. , Chicagqgu .
[Street) {City]
lllnois 60615 ("Property Address”); ‘

{4p Code}

TOGETHER WITH all the Iimprovements now or hereafter eracted on the property, ad all.casements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and ac.ditions shali also be
covered by this Sacurity Instruman. All of the foregoing Is referred to in this Security Instruniar? 3 the "Propeny.”

BORROWER COVENANTS that Borrowar ls lawfully selsed of the estate hereby conveyed ar.d.ias the rigit to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encuribrances of record.

Borrawer warrants and will defend generally the title to the Property agalnst all claims and demands, s.bject lo any
encumbrances of record. S :

RLINOIS--BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 8/90
ISC/CMDTI,//0491/3014(9-00)-1, 3/17/83 PAGE 1 OF 8 .
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Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald promiums and renewal notices. In tha evant of loss, Borrower shall give prompt notice to the
Insurance carrier and Londer. Lendar may make proof of loss if not made promiptly by Bortawar.

Unless Lander and Borrower atherwise agroe In writing, Insurance proceeds shall be applied to rastoration or repats
of tha Property damaged, if the restoration or repair 1s economically feasible and tender's securlty Is not lessaned. If the
rastoration or repalr is not aconomicaily feasible or Lender's securily would be lessened. the Insurance procoeds shall
be applied to the sums saecured by this Security Instrument, whather or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 3¢ days a notice from Laender that the insurance carrier
has oftered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repalr
or restore tha Property or to pay sums secured by this Security Instrument. whether or noi then due. The 30-day period
will begin when the notice s given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maonthly payments reforred to In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lander, Borrower's right to any insurance policles and
proceeds resuiting from damage ta the Property prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupancy P eservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrowe: shall occupy, establish, and use the Proporty as Borrowur's principal rosidonca within sixty days
alter the axecution of thiz Security instrument and shall continue to occupy tho Praporty as Borrowor's principal
rasiclence for at Ipast cne yaar atfer the date of occupancy, unless Lender othorwlse agreos in writing, which consont
shall not be unreasonabb withheld, or unless extanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy: ¢’ainage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Praperty. Barrower shall be \n Usfault it any forfelture action or proceeding, whether civil ar criminal, Is begun that in
Lender's good taith jJudgment coi’d result in forleiture of tha Proparty or otherwise ma'erially impalr the lien created by
this Security Instrument or Lendor's sacurlty interest. Borrower may cure such a default and reinstato, as provided in
paragraph 18, by causing the acti<n or proceeding to be dismissed with a ruling that, in Lender's good falth
detaermination, precludaes fortslture of 118 Borrower's interest In the Property or other material impairment of the tlon
creatad by this Sacurlty Instrument or kspaar's security interest. Borrowar shall atso be in default if Borrawer, during the
ioan application procass, gave materially fals~-ar Inaccurate intormation or statements to Lender (or falled to provide
Lender with any material informatlon) In conhect on with the loan evidenced by the Note, including, but not limited to.
representatians concerning Borrower's ocougarsy of the Praperty as a principal residence. f this Securlity Instrumant is
ona leasehold, Borrower shall comply with all 116 orovisions of the leuse. It Borrower acquiras fea title to the Praperty,
the leasehold and the fee titte shall not merge unless '_endor agreas to the meargor in writhng.

7. Protection of Lender's Rights in the Property ii Borrower fails to perform tha covenants and agreements
cantalned in this Securlty Instrument, or there is a legal precaeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fOr ccndemnation or forfelture or to enforce laws or
ragulations), then Lender may do and pay for whatever is 1izcassary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying anv/sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable atto/neys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7/ Lander dogs not have to do so.

Any amounts dishursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other \arms of payment, thase armounts shall bear
Interest from the date of disbursement at the Nnte rate and shali be puyable. ith interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cort’don of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the (na'tgage Insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o %e I« effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurciwcs previously In effect, at a cos!?
substantially equivalent to the cost to Borrower of the mortgage Insurance previcusty'in €itect, from an alternate
morntgage insurer approved by Lender. It substantially equivalent mortgage insurance cavsrage Is not available,
Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage 'isiwvance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta be in effact. Lendear will accopt, use and ratain these
payments as a l0ss reserve in lieu of mortgage insurance. Loss reserve payments may 1o toriger oe-required, at the
option of Lender, if mortgaga insurance coverage (In the amount and for the periods that Lender rsvuires) provided by
an insurer approvad by Lender again hecomes avallable and is obtained. Bomrower shall pay the pieinlums required to
maintaln mongage insurance in effect, or to provide a loss resarve, until the requirement for mortgage Insurance ends
in accordance with any written agreemernt between Borrower and L.ender or applicable law.

WAINOIS~-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/GMDTIL//0491/3014(9-90)-L. 3417/83 PAGE 30OF 6
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UNQFFICIAL CORYe -
: iis option shall not He exerclsed by ender if exorcisoe Is probiblied by

gecured by this Security Instrument. However, t i
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ali sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the axpiration of this perlod, Lender may Invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowar inaets coertain conditions, Barrowar shatl have tho right to have
enforcement of this Security Instrument discontinued at any time prior to the earllar of: (a) 5 days (or such other period
as applicable law may specify for reinatatement) before sale of the Propaerty pursuant to any power of sule contained in
this Security Instrumunt; or (b) entry of a Judgment enforcing this Securily Instrument. Those conditions ara that
Borrower: (a) pays Lendar all sums which then would be due under this Security instrument and tho Note as it no
acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expensos incurred
in enforcing this Securlty Ingtrumaent, mcludln?, but not limited to, reasonable attorneys’ toes; and (d) takos such action
as Londar may reasonably require 10 assure that the llen of this Security Instrument, Londer’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrumont shall continue unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectivo as if
no acceleration had occurred. Howevar, this right to reinstate shall not apply In the case of acceleralion under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be.sold one or more times without prior notice to Borrower. A sate may result in a change in the antity
(known as the "Loun Jervicer’) that collects monthly payments due under the Note and this Security tnstrument. There
also may be oneor iiinre changes of the Loan Servicer unrelated to a sate of the Note. It there is a change ot the Loan
Servicer, Borrower vall na glven written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state ti'e 7.ame and address of the new Loan Servicer and the address to which paymonts should be
made. The notice will ais contain any other information required by applicable law.

20. Hazardous Substares. Borrowar shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances i srin the Property. Borrower shall not do, nor allow anyone olso to do, unything aftocting
the Property that is in violation ofaiy Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that aro generally racognized (o be
appropriate to normal residential uses £nd to maintenance ol the Property.

Borrower shall promptly glve Lende: v diten notlce of any investigation, claim, deamand, lawsuit or other action by
any governmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has atual knowladige. It Borrower learns, ar is notified by any governmaenial or
regulatory authority, that any removal or othur remedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmontal Law.

As used In this paragraph 20, "Hazardous Substecas” are those substances delfined as toxic ar hazardous
substances by Environmental Law and the following ribstances: gasofine. kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materlais contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *f.nvitonmental Law” means tederal laws and laws of the
jurisdiction where the Property is located that relale to hew'th, eafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lernder furths, Zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 2oer2wer prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (o't not prior 10 acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spr.cly: (a) the default; (b) the action required to
cure the defasult; (c) a date, not less than 30 days from the date the *Zice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or befora (he date specitied in the notice may
resuit in acceleration of the sums secured by this Security Instrument, 'orecinsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rightio/ceinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default ur.# ny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or beiore the date s7ec'fled in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’:;;-Instrument without further
demand and may foreclose this Security Inatrument by judiclal proceeding. Lender shall be entitied to collect all
sxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re.ezse this Security
instrument without charge to Borrower. Berrower shall pay any recordation couts.

23, Walver of Homestead. Bonawer walves all right of homastead oxemption in the Property,

e,

LETLONYE
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s made this 30tnh dayof March .19 9.4
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersignad (the "Borrower’) to
saecure Borrower's Adjustable Rate Note (the "Note")to L a5a ) 1e Nattonal Bank

(the "Lender”) of the same date and covering the property described in the

Sacurity instrument and located at:

4846 O Kanwood Avae

fhicaygn 1L Hho6is e e e e s e bt ot ot i s e g o e e e =

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Porrower and Lender fuithar covenant and agree as follows:

The Note providos tar an initial intorest rate of 7000 0 —_ %. The Note provides for
changes in the inwcresi rate and the monthly payments, as follows:

[& THTEREST RATE AND, ZANTHLY PAVMENT CHANGES ]

[(Aj Change Dates |

, !Tho Intergst rate | will pay mavcrangeon Apr t } 1, 2001 , and on that day and every
12th month thereatter. Each (late on which my Interas! rate couid change ig called a “Change Date.”

((B) Theindex
Beginning with the first Change Date, my interast rate will be based on an Index. The "Index” is the
weekly nveraga yield on United States Tressun' securities adjusted to a constant maturity of 1 year,
as made avaiable by the Federal Reserve Board. The most recent index flgure available as of the
date 45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holde! vl choose a new index which is based upon
comparable information. The Naote Holder wiil give rave.iotice of this choice.

[{C) Caiculation of Changes |
Belora each Change Date, the Note Holder will calculvte wy new intarest rate by adding
Two and Threea [ Quarters rcantage points (2. 7509 %) to the Curremt
Index. The Note Holder will then round tha resuit of this additian ¢1 the nearest cne-gighth of one
percentage point {0.1253%). Subject to the limits stated in Section 4(0j 0elow, this rounded amount
will be my new interest rate until the next Change Date.

The Nate Haolder will then determina the amount of the monthly payman: that wouid be sufficient to
ropay the unpald principal that | am expected 1o owe at the Change Date In fi' on.the malturity date
at my new interest rate in substantlally equal payments. Thae rasult of this calculat’'on will. be the new
amount of my manthly payment.

1{0) Limits on interest Rate Changes|

The Interest rate t ‘am required to pay at the first Change Date will not be giaater than
12 0000 %orlessthan _2 /500 %. Thoreattsr, my Interest rate wiil
never be increased or dacreased on any single Change Date by more than two percentage points
(2.0%) from the rate of Interest | have been paying for the preceding twelva months. My interest rate
will never be greaterthan _1 2 . 0000 %, norlowerthan 2 7900 %.

[{E)_Ettective Date of Changas |
My new Interest rate wit become effective on each Changa Date. | will pay the amount of my new
maonthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[{F} Natice of Changes |

The Note Holder will dellver or malil to me a notice ot any changes in my interest rate and the amount
of my inonihy payment befora the effective date of any change. The notice will includa information
required by faw to be given me and aisc the titie and telephone number of a parson who will answer

- any question | may have regarding the notice.

MW1082 9/10/93 AD.) RATE RIDER-1YR TR, P11
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