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Recording Reguested By and Lo U 0w s

When Recorded Mall To: T I}

GREAT NORTHERN INSURED ) A
ANNUITY CORPORATION g Fib i Gror 0o
PO. Box 48 ne iy 4 )'ouZJ\J

Seatile, WA 901110480
Attgntion: Daebble Onishi
GNA Logn No. 84

LOAN ASSUMPTION AND MODIFICATION AGREEMENT
My o
¥LaSALLE KATIOKAL 15550 % n Sucouns T
THIS AGRSEMENT is dated as of the 1st day of April, 1984, and Is made by GREAT NORTHERN
INSURED ANNUIT'r SORPORATION, a Washington corporation (‘Lender’); LA SALLE NATIONAL BANK, a
Natlonal Banking Assxlation, not parsonally, but as Trustee under the provisions of a Trust Agreemaent
dated December 1, 1897¢ #d known as Trusl Number 46086 ("Borrower”); CHICAGO TITLE AND TRUST

COMPANY, not personally, 11-as Trustee under the provisions of a Trust Agreement dated March 14, 1994,
and known as Trust Number 1030288 (*Purchaser’); and SAM AKMAKJIAN (*Beneficlary”).

RECTTALS

A Losn Documents. GNA Life Insurance Company, an Okiahoma corporation, has made a loan
("Loan") ta Borrower In the principal sum of Gz Million and No/100 Dollars {$1,000,000.00), which has been
assigned to the Lander, evidenced by the following(iogether with this Agreemant the “Loan Documents®):

1, Adjustable Rate Morigage Note dalad May §, 1986, ("Note”) In the Loan amount duly /)’
endorsed to the Lender. )

2 Mortgage (the ‘Mongage®) dated May 5, 1978, recorded May 7, 1988 In the County
Recordery Office for Cook County, lllinols, as Document No. 8617us57, and encumbering the propany
(‘Property”) legally described on the attached Exhibt A, which Morigaca has been assignad to Lender by
an Assignment of Mortgage/Deed of Trust and Loan Documents (ecurded in the aforesaid County
Recorders Otfice of Cook County, lllinois, on February 26, 1992, as docurier« No. 92117164,

3. Security Agreement dated May 5, 1986.

4, UCC Financing Statement filed with the llinuls Secretary of State unde: I'3. 2138541 and
recorded In Cook County under No. 88 U 12458, assigned to the Lender by Assignment unus:No. 2954585
and 62 U 03354 in said offices, respactively.

B. Asslgnment to Lander. Lender s the owner and holder of the Loan Documents.

C Parmitted Transfer. Faragraph 4.1 of the Mortgage prohibits the transier of the Property without the
prior written consent of Lender. However, under paragraph 14, of tha Mortgage, Lender agreed to consent,
on a one-tima only basis, to a transfer of the Property and to permit an assumptlon of the Loan.

D. Baquest for Consent to Transfer. Borrower has asked Lender to consent to the transfer of the
Property to Purchaser and Purchasors assumption of the Loan. Lender s willing to do so upon the terms
below.

E. Extenaton. Borrower has also asked the Lander fo consent 1o an extension of the terms of the Loan.
Lender Is willing to do 30 upon the terms below.

F Bansficiary. Beneficlary is the scle beneficiary of the Purchaser.
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THEREFORE, the parties agree as follows:

1 Purchaser$ Acknowtedgament of Loan Dogymenis. Purchaser acknowtedges that he is fully familiar
with the terms of the Loan Documents and that they express the entire undertanding of tha parties

regarding the Loan.
2. Purchasors Assumption of Loan Obligations. Purchaser acquires iitte subject to the Loan

Documents and assumes and agrees to perform all of Borrowers obligations under the Loan Documents
in the same manner as it Purchaser has been the original maker of the Note

3. Congent 10 Conveyance.

(a Lender consents to Borrower$ transter of the Property to Purchaser and agrees that the
transier will nei constitute a default under the Mortgage.

(b) Ecrriesar and Purchaser agree that Lenders consent to transfer of tha Property constitutes
full performanca of its.ovtigations under paragraph 14 of the Morigage with respect 1o the “consent 1o ane
sale of tha Mortgaged Preinises” gnd does not constitiiie a waiver of the provisiens of paragreph 14 of the
Mortgage and that, upon clusing of the transfer of the Property to Purchaser, all further sales, conveyancas,
encumbrances and transfers ¢f the-Property will be subject to pamagraph 14 of the Murlgage without
relerence 1 the section providing tor such "one sale of the "Mortgaged Premises ™

4. Assumptlon Fee, Landers Expenses. Purchaser agrees to pay a Ten Thousand aid no, 100 Dollars
{$10,000.00) assumption fee to Lender in consieration ol Lenders consent to transter of the Propenty to

Purchaser, and further agrees to pay all of LenJers legal and administrative expenses in connaction with
this transfer and Agreement.

5. Extension. The Note matures on the Tenth (18in; Anniversary Date, as defined in the Note, which
Is June 1, 1996. Conditioned upon satisfaction of all of tha *citension Requirements” of this Agreement as
set forth In paragraph 6 next, the maturity date of the Note is zx*anded to the Fritpenth (15th) Anhiversdry

Date of June 1, 2001 (the "Maturity Date") as follows.

(a) The terms of provision 1 of the Note regarding interest a adiustments shail continue to
apply through the new Maturity Date so that the interest rate shall adjust oi.zach Anniversary Date pricr 1o
the Maturity Date pursuant to said pravision of the Note.

(b The monthly required instaliment payments due under the Nots shaii-additionally adjust
pursuant to the terms of provision 2.(c) of the Note to the Monthly Payment due ‘on M2y 1, 2001, and
provision 2.(d) of the Note is revised to change the Tenth (10th) Anniversary Daty to thie « ifieenth (15th)

Anniversary Date.

{c) To accommodate the extension of the Maturity Date of the Note, provision 3 of the Note
with respect to required prepayment fees, is revised to extend the schedule tc provided that the applicable
prepayment fee shall continue at two percent (2%) of principal prepaid for ican years 1! through 15 wittiout
any change to the remaining terms of that provision of the Note.

(d) Any references in the Loan Documents to the Maturity Date are amended to refer to June 1,
2001.

If the "Extension Requirements" are not satisfied by December 1, 1394, the provisions of this paragraph 5
shall be of no force and effect and the Note shall mature on the original maturity date of June 1, 1396 as

il this paragraph 5 had not been Inciuded in this Agreement.
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6. Extenslon Requirements. The lollowing requirements ("Extension Requirements”) must be mat to
the Lenders satlgfaction not iater than December 1, 1994;

(a) No Default (as deflned and set forth In the Mortgage) shall then be exisling.

(b) Republic Realty Mortgage Corporation, Chicago, lllinois ("Republic’) providing a new
appraisal to Lender$ satisiaction appraising the Property at a value ol at least $1,245,000.00.

(c) Republic cenifying to Lender that Purchaser has completed rehabilitation of the Property
in accordance with its list of rehabilitation items to be completed as furnished to Lender and Purchaser
under its commespondence dated March 31, 1994 ("Rehabiltation Work®), Inciuding:

) Installing new parking area surface

) Installing new Mansard across front of buliding
ih) Instaliing new tenant signage

v Installing new pylon sign.

(d) All Rehzol':aticn Work to be completad free and ciear of any liens that may be asserted for
the furnishing of labor and /pzierlals (commonly known as Mechanic Lians).

{e) Evidence proviies ihat all Involces for Rehabllitation Work and labors and materiaimen
performing such work have been pata in full.

) Evidence that all bullding rte and zoning requirements of any governing authority have
been satisfled and all required Inspections v+ heen satisfactorlly completed.

(o) It required by Lander, an endosement io s Mortgagees Policy of Title Insurance
downdating coverage and Insuring over any exceptions frr Mechanict Liens arlsing out of the Rehabilltation

Work.

The aforesald requirements shall be conclusively presumed uat:sfled upon the delivery by the Lender to
Beneficlary of ita latter certifying satistaction of the above Extenslon fequirements.

7. Notice o Purchaser. Purchaser requests that all notices under thia Loan Documents be glven to
the address indicated by Its signalure to this Agreement.

8. Purchasers Tax Identification. Purchaser certifiea to Lander that s federal tax identification number
gt soclal security number Is as set forth below its signature 1o this Agreement.

9. Attorneys Fees. If any sult or action is brought to enforce of interpret the terms ci I'is Agreement,
the losing party shall pay the prevalling partys direct, out of pocket cosis and exper.ses. inciuding
reasonable attomeys’ fees, incurred In such sult or action. Such fees shall include, without limitation,
reasonable attorneys’ fees Incurred at or in preparation for any trial, appeal or review or In any bankruptcy
proceeding.

10..  Conditions. This Agmement Is effective only when al! of the foliowing condltions are satisfied:

(a) A deed conveying to Purchaser fee title to the Property has been recorded in the land
records of Cook County, lllinols.

(b) This Agreement has been duly executed by all parties in the manner indicated and has been
recorded in the land reconds of Cook County, lilinols.
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(c) A UCC Amendment Statement naming Purchaser as deblor and ina for reasonabily
acceptable to Lender has been executed by the parties and filed with the lllinois Secmetary of State ana the
County Recorders Office of Cook County, Hlfincis, and UCC-1t Financing Statements naming Furchaser as

Debtor have iikewlise been filed In sakd offices.

(d) Chicago Title Insurance Company shall have issued its endcrsement 1o s Mortgagees
Pulicy of Title Insurance, Policy No. 70-38-969 contorming 1o LenderS requirements

(o) Purchaser has paid all of Lenders expenses and fees arising cut of thus transter and
Agreament, Including title, title endorsement, recording, attorneys tees, and other out of-pocket costs

1. Benaficlaryy Joinder The Beneficiary joins in the exacution of this Agreoment tor the putpose of
acknowledgitg and consanting to the terms and condiilons of this Agreernent and agrees that its benelicil
interast In ths Purchaser shall be subject to and bound by the terms and conditions of this Agreament and

the Loan Documarts.

12, Miscellaneous.

(a) The prinzipal balance dus of the Loan as of April 1, 1994, 1s NINE HUNDRED THIRTY
THOUSAND NINE HUNDREC AMND-82/100 DOLLARS ($930,90C B2) in principal beating inierest al Sewven
and Three-Quarters Percent (7.760%)-per annum and with interest paid up to but nol including March 1,
1994. Borrower represents and war:ants to Lender that it has no defenses or claims of otfset 1o payment
of the Loan or anforcement of the Loan Josuments or any other defenses or olfsets with respect of Lenders
lending of funds to Borrower. As further congidsration for this Agreement, Borrower and Purchaser release
Lender from any and ail llability, known or uaiinown, arising out of any act or clicumstance 1o date with
raspect to the Loan or any collateral for repaymeri ot the Loan.

(9)] Borrower, Purchaser and Beneficlary v-azant to Lender that they have tull right, power and
authority to enter into this Agreement and to perform alt s olxigations, and that all information and material®
stibmitted to Lender in connection with the request for this ipidiification contain no material misstater:.ent
ofr misrepresentation nor omit to siate any material fact or cimr.ristance.

(¢) This document constitutes the entirs agreement aricnag the parties with respect 1 the
assumption of the Loan and shall not be amended, modified or terminated-except by a writing signed by

the party 1o be charged therewith.

(d) Except as provided in this Agreement, the terms of the Loan Documentc.remain in full effect
and are ratified. This Agreement Is not Intended to and shall not be construed 1o impair the validity, priority
or enforceabllity of the Mortgage of the other Loan Documents and shall not constitutz 2 novation of the

Loan Documents.

vCZEONYG

(e) This Agreement is binding upon and shall inure to the benefit of the parties and thewr
respective heirs, personal represantatives, successors and assigns.
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) Thig Agreement may be exacuted In one or more counterparts, each of which shall be
deemed to be an original, but all of which together shalil constitute but one instrument.

(0) This Agreement shall be Interpreted undar and construed In accordance with the laws of
the State of lllinols.

13. Exculpation of Borrower. This Agreement Is executed by LaSalle National Bank, not personally, but
solely as Trustee under the terms of the Trust Agreement dated December 1 1872 and known as Trust No.
45088, solely in the axercise ol the powsr and authority conferred upon and vested in it as such Trustee
(and Trustee hereby warrants that it possasses full power and authorlty to execute this Agreemnent). It Is
expressly understood and agreed that nothing herain containad or contained in the other Loan Documents
shall be construed as establishing any personal llabllity contained or contained In the Note or other Loan
Documents-on Trustee, its agents or amployees nor any paerson or entity interested beneficlally or otherwise
in said Trust Arsement to pay Indebtedness or to perform any of the tarms, covenants, conditions and
agreements hersin or themin contained, all such personal liability being hereby expressly waived by the
Lender; Lenders o:dy recourse being against the Property, the Income, proceeds and avalls thereof for the
payment of Indebtadiess. in the manner herein and by law provided.

14, Exculpation of Pugcsggr. This Agreement is executed by Chicago Title and Trust Comparny, not
personally, but solely as Trustee under the terms of the Trust Agreement daied March 14, 1984, and known
as Trust No. 1998208 solely In tive axercise of the power and authority conferred upon and vested in It as
such Trustee (and Trustee hereby varmnts that it possesses full power and authorlly 1o execute this
Agreement). It Is expressly understool-37< agreed that nothing herein contalned or contalned In the other
Loan Documents shall be construed as es:ar.iching any personal liabillty contained or contained In tha Note
or other Loan Documents on Trustee, its-eants or employees nor any person or entlty interested
beneficlally or otherwise In sald Trust Agreemant *c.pay Indebtedness or to perform any of the terms,
covenants, conditions and agreements hereln or tierein contained, all such perscnal liability being hereby
expressly walved by the Lander; Lenders only recourie 'Jaing against the Property, the income, proceeds
and avails thereot for the payment of Indeblednass, In the ~aanner herein and by law provided.

CATED the day and yeer first above written.

*BENEFIC\ARY"
X A“— e A
Sam Akmakjlan .
DAY ‘) lufy s
Soclal Securty No. _2/_, (/. U St Vi
STATE OF {LLINOIS )
) 8S
COUNTY OF COOK )
On this day of , 1984, before me, the undersigned, a Notary Public in and for

sakd state, personally appeared SAM AKMAKJIAN personally known to me, or proved to me on the basis
of satisfactory eviience, 10 be the person whose name Is subscribed to the within instrument and

acknowledged that he exacuted the same.
WITNESS my hand and official seal.
Signature:

Name: L
My Commigsion Expires:

5




UNOFFICIAL COPY

‘LENDER®

GREAT NORTHERN INSURED ANNUITY
CORPORATION, a Washington
corporation

’

BY e
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I ! - P e -
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STATE OF ‘VASHINGTON

COUNTY OF KiN'3

On this ,{G& day ot }& i tg i . 1994, hafore me the undersigned, a Notary Public

in and for sald state. perscnaily appeared _\ [ W [Lg1in . personally known to me.
or proved to me on the basls o wt sfactorv avidence, to be the person who exacuted the within instrument
i of GREAT NORTHERMN INSURED ANNUITY CORPORATION, a

Washington corpomtlon the. orpora .dn *hat executed the within instrument, and acknowledged to ime that
such corporation executed the withix-irstrument pursuant 10 its bylaws or a resolution of its board of

directors.

WITNESS my hand and officlai seal.

Signatura u[‘ﬁ uL / e

Name: L)QLLVZU’L " LJan '
#y Commission Expires: [ re-ay
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*PURCHASER"
CHICAGO TITLE AND TRUST COMPANY, not personally,

but as Trustee under the provisions of a Trust Agreemant
dated March 14, 1984, and known as Trust Number 1688200

/ s PG DLH
r/ .
By: Sl il S /(_jj o d{if {

Attest: " \L ;‘-"A, [}ij {

s Axtl vhiltelARY

Purchasers address for all notices:

/Z/ 4/1 C/!‘JA} Y hf
030 Ll el L

STATE OF ILLINOIS )
) 88

COUNTY OF COOX )

Onthis /<7 dayol ,{//,(‘/ s 1994, before me the undersigned, a Notary Public

in and for said state, personally appeared _Jjjs4y RX: ki . rsonally known to ms,
or proved to me o the basis of satisfactory evidence, to be (n% person who executed the within instrument

Jﬁ as ther |, | oo cod  OSBT. GECREVAM CHICAGO TITLE ANCTRUST COMPANY, not parsonally, but as
CT6®  Trusies \inder the provisions of & Trust Agreement dated March 14, 1204, and kniown as Trust Number
/0% R 140-1086296; the assoclation as Trustee that executed the within instrumexit anq acknowledged to me that such
Association as Trustee execited the within instrument pursuant to its by!svwr o a resolution of its board of

directors.
WITNESS my hand and official sea). /,/ /} /.

Signature: e (b‘/'"'l L'\':" ’/{'l“"/ ﬂg

N&m: iy ' o o

M lssion & :
“OFFICIAL SEAL” y Commisslon Expires D
Carolyn Saul A ﬁ
Notary Pubiic, State of Hllinois
9]
L

My Con:menasn Expires 378,05

.;"
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"BORROWER" . s 1

LaSALLE ITIOYAL TRUST N A Lurcenpor plusiel
LA SALLE NATIONAL BANK, a National Banking
Association, not personally, but as Trustee under the
provisions of a Trist Agreemerit dated December 1, 1972
and known as Trust Numbe: 45086

oot ., L0
Bv_.__LLL;«,L;;_,s,_;_*-_;.‘.: L

hs_

STATE OF ILLIND'S )
) SS
COUNTY OF COOK )

Onthis ' aayof e , 1994, before me the undersigned, a Notary Public
in and for sald state, personaliy-dr.jeared NAHCY 4 ST 0 R , personally known t& e,
or proved to me on the basis of satisfaciory evidence, to be the person who executad the within instrumen!
agthe MVWETANT pvan T of LA SALLE NATIONAL BANK, a National Banking Association, not
personally, but as Trustee under the previsions of a Trust Agreement dated December 1, 1972 and knowen
as Trust Number 45086, tha Assoclation as Tr.siee that executed the within instrument, and acknowledged
1o me that such Asscclation as Trustee exocuied the within instrument pursuant 10 its biyliws or a resolution

ol its board of directors.

WITNESS my hand and official seal.

Sigrature:
Name. _BEZR NI Lo
My Comm issiun Expires: __

LS NS S
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EXHIBIT A
10
LOAN ASSUMPTION AND MODIFICATION AGREEMENT
Lagal Description:
Loan No. 00084

Village of Artington Heights, County of Cook and State of lliinois

Unit No. 5 Brandenberry Park East by Zale baing a Subdivision of the South East 1/4 of Section 21,
Township 42 North, Range 11 East of the Third Principal Meridian (axcepting therefrom that pan described
as follows): Commaencing at the South East Carner of sald Unit 5, thence West on the South Line of sak!
Unlt 25.00 Fee* o the Point of Baginning of this exception, thence continuing West ori the South Line of said
Unit 149.25 Fect to) the South Wast Corner of said Unit, thence Northwesterly on the Southwesterly Line of
gald Unit 152.0 Fret. thance North at Right Angles to the Southwesterly Line of said Unit 80.0 Feet to its
Intersection with a Line . R0.62 Faet North of and Paraliel to the South Line of sald Unit, thence East on sald
Paraliol Ling 81.89 Fee! tc s intersection with a Line 134.18 Feet Northeasterly o! and Parallel with the
Southwesterly Line of saki "'t thence Southerly on said Paraliel Line 170.17 Feset thence South 48.0 Feet

to the Point of Beginning in Ccon County, lilinols.
/;/4/./.7‘ G 3 R[22 - QF \.)I

o
Y
&
=
co
N
A
¥

23480\ 1289\ 201 \MOD-ACT . NEW13-29- #A\DPN . map




UNOFFICIAL COPY




