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paid earlicr, duc and payable vn .......... o N4-01-2DRA. ... e This Security Instrumemt 5
secures 1o Lender: (a) the repayment of the cebr rvidenced by the Note, with interest, and al} rencwals, extensions and °,
modifications of the Note; (b) the payment of all otaer sims, with imerest, advanced under paragraph 7 to protect the security
of this Security Instrumeni; and (¢) the performance GI Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby moagajie, grant and convey to Lender the following described prop-
enty located in ....ooooveiinnnrinn o D K T County, Hhnois:

LOT 18758 IN WOQDLAND HEIGHTS UNIT NO, 4, BrIM3 A SUBDIVISICHN IN BECTIONB B3 AND
24, TOWHSHIP 41 MORYH, RANGE 9, EAST DF THE 7HJPD PRINCIPAL WRERIDIAN, ACCORDING TO
THE PLAT THEREQF REGISTERED IN THE OFFICE OF TI:€/ REGI8TRAR OF TITLES DF COOK
COUNTY, ILLINOIS gy JULY 14, 1960 A5 DOCUNENT 4ad17pc

!
~
PERMAMENT TAX I.,D, NUMBER 08-23-£248-008
which has the address of .. 433...... . YILKA BOAR . ... . ... ATREARWOOL ... ,
~ IStreet) iy
(\:-& IMinois ............... 8010Q7.............. (*'Property Address™),
[21p Code}

TOGETHER WITH all the improvements now or hercafier erected on the property, and all eysernents, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property. ™

BORROWER COVENANTS thot Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lirnited
variations by jurisdiction to constituie a uniform security instruinent covering real property.

ILLINOIS—Singh Family—Faanie Nae/Freddie Maz UNIFORM INSTAUMENT Form W W (page ! of 6 pagms)
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| \i\ MORTGAGE
?\ THIS MORTCAGE (*'Security Instrunient”™) is BiVEN OR . ARGH: 44 oot .
‘ 19 .94.... . The martge2or is .. GREBORY: ¢y KENNEDY: AND: FHEREGA ~d - KENNED ¥y HIB WIFE o e
WELL FEDRRAL SAVNGL B T, ("*Borrower'’). This Security instrument is given to ...
BELL FEDERAL SAVINGS /uil, LOAN ASSQGIATION. oo, . which is organized and existing
under the laws of ... THE WUNITED OTATES OF AMERICA and whose address is ...l
79 Weal Monroe Stree! - Chicaga, /L3080 ... ..ottt i e, (“*Lender* ).
Borrower owes Lender the principal som of ., ETARTY. FAUR. THAUSAND ANR..POZAD0... .. ... .
............................................ L Pailars (US. S ...84,000.00...). This debt is evidenced hy Borrower's roté é )
dated the same date as this Sccurity Instrumenmi ("' Note''), which provides for monthly payments, with the full debt, if not-_ ) ,,7{"
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24. Riders (o this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the covenants und agrecments of cach such rider shull be incorporated into snd shail amend
and supplement the covenunts and agreemients of this Sceurity Instrument as if the rider(s) were u pan of this Secunty Instrument.

{Check Spl icable box(¢s))

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Gruduated Payment Rider E] Planned Umit Development Rider (] Biweekly Payment Rider
[:] Balloon Rider D Rate Improvement Ruder D Second Home Rider

D Other(s) {specify)
BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument

and in any rider) ixecuted by Borrower and recorded with it
Witnesses: /7
........................................ P ,}{W Lol Yo ,{{/@%.,”,,(Sczl)
0 J —~Borrower
.............................................................. i\./ 7wl (Seal)
HERESA . /

NEDY
..~ —Borrawer

[3pase Beiow b4 Line For Acknowisdgmant)

D
3

STATE OF .. ONWUHERes
, Ss:
COUNTY OF ...... .Q.AD. b

1, jANL [ ' NELSDM. a Notary Public in and for said county and state, do heresy centify that

................................

GREBOBY. J.. KENNEDY, AND THEREBA J, KENNEDY, WIB WIFE , personally appeared
before me and is (are) known or proved 10 me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. . .:u EIR..... free and voluntary act
this, her, thet)

and deed and that ...;’ﬂﬂi\f o cexccuted said instrument for the purposes and uses therein set forth,
{he, she, they)

JANE E.
B orary pURLIC. ©

My Commiss:on Explies 03

Thit

Form 3814 B0 (page & of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thia aption shall not be exercised by Lender if exercise is prohibited by federal
law as of the dute of thus Security Instroment.

If Lender excrcises this option, Lender shull give Borrower rotice of acceleration. The notice shall provide u period
of not Jess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay uil surms secured
by this Securily Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets centnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any toe prior 1o the earhice of: (u) 5 days (or such ather period
us upplicable law muy specily for reinstatement) belore sale of the Property pursuant to any power of xule contuined in this
Security Instrument, or (b) entry of u judgment entorcing this Security Instrument. Those conditions are that Borrower:
{u} pays Lender @l sums which then would be due under this Security Instrument and the Note s if no acceleration had
occurred; (b) cures azy delault of any other covenants or agreements; () pays all expenses incurred in enforcing this Secunty
Instrument, including, but rot limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonsbly
require to assure that G isn of this Security Instrument, Lender’s rights in the Property und Borrower's obligution to pay
the sums secured by this-3octrity Instrument shatl continue unchanged. Upon reinstatement by Borrower, this Sccurity lo-
strument und the obligations szcered hereby shall remain fully effective as if no aceeleration hud oceurred. However, this
right to reinstate shall not apply i1 the case of acceleration under paragraph 17.

19. Sale of Note; Chavige of Loan Servicer.  The Note or a partinl interest in the Note (tagether with this Sccurity
Instrumient) ray be sold one or mord tiraes without prior aotice to Borrower. A sale may result in a change in the entity
tknown us the **Loan Servicer’’) that catlects. monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Lban Seevicer unreluted o a sale of the Note. If there is a change of the Loan
Servicer, Burrower will be given wntten notice oi the change in accordance with paragraph 14 above and applicable law.
The notice wiil state the nanse and address of e rew Loan Services and the address 1o which payments should be made.
The notice will also contain sny other information-iecuiced by applicable Jaw.

20. Huzardous Substances. Borrower shall not sususe or permit the presence, use, disposal, storage, or releasel
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting [»
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, .3
use, or storage on the Property of small quantities of Hazardous Subatances that are generally recognized to be appropriate o
1o nonmal residential uses and 1o maintenance of the Property. v

Borrower shall promptly give Lender written notice of any invezcipation, claim, demand, lawsuit or other action by v
any governmental or regulutory agency or private panty involving e Property and any Hazardous Substance or &,
Environmental Luw of which Borrawer has actual knowledge. }f Borrower fearns, or is notified by any governmental or 9]
regulatory authority, thal uny removal or other remedintion of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessury remedial actions in accordance with e ironmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those substances detinzd as toxic or huzardous substances
by Environmental Law and the following substances: gusoline, kerosene, other Nammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydz, and rudioactive materials. As
used in this puragraph 20, **Environmental Law'" means federal laws and laws of the jurisdiction vinery the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as fallows;

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol’owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration undec oaragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (4) the defuult; (b) the action required to cure the
default; /c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must
be cured; and (d) that failure io cure the default on or before the date specified in the noticz may resuit in accelerution
of the sums secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The nntice
shall furthier inform Borrower of the cight to reinstate after accelerntion and the right to sssert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default
Is not cured on or before the date specified in the netice, Lender at itz option may require Immediate payment in full
of ull sums secured by this Security Instrument without further demand snd may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled (o collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ feey and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives ail right of homestead cxentption in the Property.

Form 014 8AG (page 3 of € pages)
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A ADJUSTABLE RATE RIDER

CANNCAL AND LIFETIME RAVTE CAPS)

THIS ADJUSTABLE RATE RIDER is made this . - 200 day of .. HARCH RN T L. S

is incorporated into uml shall be deemed to amend and supplement the ,\lm tgage, De vd nl Ilunl ar \nunn Deed (the
“Secuvity Instr umhtél uthglbeth‘(th\’gkwv |An 'hbuLu(%cAramma& ll!“.lf[;![hl’l“n“.r“) 1o recure Borrowes's :\d_mnluhlc- Rate Note

(the “Note™) to
(lln “Lender™) of the s clulv nlul voveripg the propeety dmu v ||wd 1

the Security tostrument and located at:

111 VILLA ROAD, BYREAMWOOD, IL 60107

TEHOPY 1Y AR~

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
CHE INTEREST RATE AND THE MONTHLY PAYMEN'T. 'I'HF
LORKROWER MAY LIMIT MONTHLY PAYMENT INCREASES TU
Ta% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT V'L

Additional Covenurit= In addition to the covenants ad agreements made in the Security fnstrament, Borrower il

Lendor further covenant andvapgres as followa:

A INTEREST BATE AND ’”‘u\l“l.\ PAYMENT CHANGES
The Note pravides furan initinl ilite o rate of &.000 Phe Nate providens hn chuanges in the interest rate and

the monthly puymienta, aa fullows:

4. INTEREST RATF AND MONTHLY #ZYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

{A) Change Daten

The Interest § 1e B owill puy may change on (he fiest day of CAPRIL 1988 andoon tha

day overy -7 _thanunth thereattor, Fach date’oniwhich my intereat rate mpuhi change in eallgd w "Change Date!

"

(B) The Index
Baginning with the fivat Change Date, my interest rate wlthe based onan Index, The mostvecent Index figure available
as of the date 13 days betore ench Change Date is called 0 SCorrent Index” ‘Fhe “Index™ is the Nutional Mouthly
Median Cost of Funds Ratio to SAIF Insured Inaitations, o0 sade available by the Office of ‘Thrift Supervision.

. + 3 . g
(€:) Calculation of Changs's C’;
TWO ANﬂ ONE HA

Hefore aach Change Do, the Nate Holder will ealeulmte my now intervestéentc by adding .
perceninge points 220 fa) to the Gurrent Indoex, The Nuote Holdor wil! then round the u-nuh ul |lnu ud(lﬂ‘un
to the nearest one-eighth of one pereentage point ((L12560), This counded amopn) will be my new interest rate until
the next Change Date,
The interest muto cunnot be inorvased or decreased by more thaf 20 . percentage poiiasrat uny Ghange Duto, This
Eilll“llliull and the fimitntion on the new monthly payment inerease of Section 8 (1) beliwseill

X{] be effective immedimely,
1] b eifective atter the fivst Change Date, ‘
12,500

The interest rate on this loan will neser excecd L L pereent per annam.

‘The Note Holder will then determine the amount of tha monthly paynment that would he sufficient to repay the unpaid
prinvipal thut 1 am expeoted to owe at the Chunge Date in ull oo the maturity date at my new interest vale in
substantially equal puyments. The resubt of this calealation is calted the “Fall Payment™ It will be the new amount of
my monthly piyment unfess 1 choose the amount permittéd by Section 4(F) below,

(1) Effective Date Changes

My new interost rate will become offoctive on coch Change Date. § will pay the amount of my new monthly payment
beginnming on the tirst monthly payvment dste after the Change Date until the amount of my monthly puyment changes

again,
(E) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the smount of my monthly
paviment hefore the effective dute of any change. The notice will include information requived by law to be given me
and alko the titlo and telephone number of a person who wili answer uny question 1 may have regarding the notice.

ADJUSTARLE RATE MORTCGAGE RIDER -NATIONAL CONT OF FUNDS INDEX - 10/88 (BFs&l)

209

If the Index i no longer available, the Note Holder will choosesamaes index which i based wpon rmnpurnh(’\?
information. The Note Halder will give me notice of this choice. v X
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