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THIS MHORTGAGE ¢ Security Instrument™) 1s made on MARCH 28

Tre morygagor s .. TOM R. MASTERS

L' Borroser ™y This Security lnulnu-.cr s pisen ta lkm.iu..nl Iﬂmmc fac. d- h'.r
BH\LI l( !Al MOFTGAGE CO. OF JLLINOIS, which is vrgamzed and existing under the luss of Delaware amd qualmul
to do bustiess 1 TG, and whose address i~ - 1000 JORIE. BLVD. £115. .

Borromer owes Lendershe principasl suin of - SLEXTY, NINE THOUSAND AND. FIVF HUNDRED
Dullars (LS 869,500 ... 0T L L Fios debt s
evidenced by Borrower's noncdiated the same date oyt %Cunl) Imlnuncm ¢ hrm- poowhach prinades for momhly
paymenars, with the full debt, il recoaid cavlier, due and payable on APRIL . .
This Security Instrument sceures e Dinder: (@) the repayment of the debt evidesced by :m N.m
renewals, extensions and modifications: (5 the payment ot all other sums. with interest, sdvanced under paragraph 7 to
proiect the security ol this Security Instiame i and (¢) the performance of Borrower™s conenants and agreements under this
Fos thiepespose, Bormower inrcvocably grants and conveys to Trusiee, in trust, with powsr
County. 1ifinois:

with in!cn.‘\l. :md ull

Security Instrument and the Note.
of sale, the following described propenty locarefin ., . EOQK
SAID PREMISES BEING DESCRIBED AS V(LLOWS: THE WE3ST [05 1/2 FRET OF LOT ONE, THE

WEST 113.5 FERT OF LOT FOUR, THE WEST 105.5 FEET OF LOT FIVE AND LOT SIX (EXCEPT

THE WEST 115 FEET THERFOF). ALL IN THX SUBDIVISION OF LOT 20 IN GALE'S NORTH

ADDITION TO CHICAGO, SAYTD ADDITION BEING /4 SUBDIVISIGN BY STEPHEN F. CALE OF

THE SOUTH WEST QUARTER OF THE SOUTH EAST FRACTIONAL {QUARTER OF SECTION 33, TOWNSHIP

40 NORTHi, RANGE 14, EAST OF THE THIRD PRINGCIZAL MERIDIAN; ALSO 1OT ONE (EXCEPT

THE NORTH 24 FEET OF THE EAST il5 FEET THERECC aND EXCEPT THAT PART TAKEN FOR

NORTH FRANKLIN STREET) LOT THREE (EXCEPT THAT PAPT TAKEN FOR NORTH FRANKLIN

STREET) AWD THE WEST HALF OF LOT SIX (EXCEPT THE WFST 115 FEET THEREOQF AND EXCEPT

THAT PART TAKEN FOR NORTH PRANKLIN STREET) ALL IN THE SUBDIVISION OF LOT 21 1IN

GALE'S NORTH ADDITION TO CHICAGO, SAID ADDITION BEING + SUBDIVISICN BY STEPHEN F., GALE
OF THE SOUTH WEST QUARTER OF THE SOUTH EAST FRACTIONAL “U'ARTEE. OF SECTION 33, TOWNSHIP
40 NORTH, RANGCE !4, EAST OF THE THIRD PRINCIPAL MERIDIAN; “ALSD THE 28.4 FEET

NORTH OF AND ﬂDJOIN;NG THE SOUTH 25.5 FEET OF THE EAST 22€ FEET OF LOT TWENTY ONE

(21) IN GALE'S NORTH ADDITION TO CHICAGO, SAID ADDLTION EEING'A SUBDIVISTON BY

STEPHEN F. GALE OF THE SOUTH WEST QUARTER OF THE SOUTH EAST rRAZTIONAL QUARTER OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRLIICIFAL MERIDIAN, IN

COOR COUNTY. ILLINGIS.
a—————

PTN: 14-33~422-06B-1330

<:'—’.:-=-ll——-—-a-—

PREPARED BY: CLORIA FIEDLER 3330155

which hus the address of ... 1636, N. WELLS APY..2809%
I Prlnpcr!}’ Address™);

TOGETHER WITH all the improvements now or hereafler ereered on the propeny, and all cascments, righits.
appurtensnces, renis, tovalties. niineral, oif and gas rights and protits. water rights and stock and all fixtures nomy or hereafier
a part of the propeny. Alf replacemetits and addinons shald alse be covered by this Security Instrumeat . AH of the foregaoing is
referred 1o in this Secerity Instrument as the " Propeny . ™

BORROWER COVENANTS that Borrower is fawfully seiced of the estaie herely comeyed and has the right 1o gramnt
and convey the Propesty and that the Property s uncacumbered, except tor encumbrinces of reeond. Barmower warfants and
will defend generally the title w the Propeny agmnat ell claims and demands, subject 1o any encembrances ol record.

THIS SECURITY INSTRUMENT combitwes uitiform coveaant» for national v and non-unilorm conenanis wilh
fimited variations ty jurisdiction to consargte & unifarm socurity indruncni conering real propery.

HLINGIS-~Singio Family - FNMAIFHEMC UNIFORM INSTRUMENT Form 3014 12/83

B 4L 772 ARM. B3 11T




UNOFFICIAL COPY

W sl

Ronpsanbau Jawousog 01 2apus § wosg o uodn a0 Yitw fageand TS pUR QRS 2108 YT I UM IAGS P o dep
D) WIS INIDIUE TG (PYS SOOI 23001 UM $Rd JO STLXE IO 01 3A0FF 10PUY] PR 1M I0gE SO0 Y TR Siumnaoy
SUE SQ PUTIDN S3WOLI0H JO )P [FUOIIPPE S0 pegs £ qdesitied Gyl sspun a3puary W pasiinga iy Quneiie suys
TON 0P O] IARY U SDOP Iopay ]y lphuﬂl’n;; SIYY 1IP0I BOEIDE DY) SUEHE A0pUYT)
Ry shandan e o) Kuadosg sg) v Beuxne pue sag) s Sauenre greoses Quoied Cunos w Zuoradde quatmaag
Lumoag st saso Guond sey yorgw udip v 4g pamsas s {ue duided apnpan (el suonae saspuay csuaasdasg wp
g < 1aptry ] pur Kpadosg g G onge s g 100kud 0] GEaaau sE ey v and rd PUR op TRa ey 0 e e nites
10 S MR INOMIA 0F 10 Uenenuapued Jop caegoad Coudnayueg we Fapoaasosd v ose yoang Saadosg g un siyAu s sapuay
agpe Guuispndss Kewegy 3ugpaosond eAap v 2o 10 MM QMG VL U1 PRITERIe Y At Tl pue aarnaas s
M usopad or s Javelog J] 0 casiansig Afteifisoy tOuadoag s e sy U TEITR I I TIRNTIUF R E HIV I Y]
T o r PRI UL AR SRR DO ] ASORHE DTUDU oL P, 3D
AP e progaseap agn - Lo g S on g 2ag sannbor s sosaogg 1 pue e o ge suoistaoad sy gt Spdaes jirge 1a wosog
PIOYRTI B GO s unasu) QUNOg S I CIREN IRDRIS 30 NRouaap of Seadort sy wepe cGuadoag agt afoeys
CQEERURISGUS 20 AFCMP S0P JOU PGS JANOIIOH  CSPRIESEY | OG0 o SOUBIAUIELY PN unnesaasalg g
woneanbar a1 o Joud SRR justinsisgg
AInaag S1gr 4G pagnosos swns ayr 1o g ot o1 3pud ] o saxd ey votnsimbon s or soud Suadosg mp o, aSewiep
o Funnear vroa oad pue saosigod sauransi Sue oD gRE S 13 woasog] t1apua) Sy pasimioe s nsdosg g g1 dresEeied sapon
1 s sed a1 o snowe ag) Aaeys o o pur ) syderdeaed o o) paaaaas gustrard ot sy o e sngs o cuedjand
a0 purina qog pegsdgestoiad o spassoasd (o warpotpdde ae tHun s i saEe scatan IR RN I AT A R AITAR IENAH TN
st aanou v unyw A e ponad {epey ST AP UYL 10U B0 APy ISR N S12000G 1)
{q paanoas swons ded o) 20 Suadon g agn 208aE 30 1edar o1 Spaaxed dya s {e aapua] passond SnEInsu Mo e
FADUDL AIEL NUIEEY N NS O MDY I DIUEIRAUL DYT I 2DPUITT L) 230U ¢ asrp €1y VHEIES DS JOl SO0 a1y
'.{lJ:\(fn}d S SUGPUPGE Ja sl ] dd ol Hog] o) pll?d s fune AN SO DL HAE 10 PP DN T U A1 ey i) (g,
PAO SNy 2y pm;ddi' RPN -,p.\.s.\ud AINLUE M) TPIRINAI] ) Pl Loy SAOPUD | 2o DpQineDag 4|l|‘.\n|fnlun3 oK
s1meda 20 nonams s on patpded 20 ey spoasaad dsuriesu B e 2B XYY 1 SOTTOg P 2APUY | sy
axasoasopr 4y Spdeoo st spru aon gE ssop o oonkd oy arur Bpus ) aepuag
PUr 200D axueansl Mp 03 300U 1daord el (IS 32 w0008 CNS0) JO JUAAD AT U CSINKNE [PWIIR DU SRS Pt o
suhaoan e oaapea ] o aad pduosd (PG Aanosser] Taamba 1apUY ] SERIURE POE s3I tod S0 POt oF T 3T S s
JApUA ) PR FERILONE PITPUES B PN PEYS OUE 15U ] o) 3gmidanar g egs speaaua pue somjod sauminsur gy
P W
QgEueseaIun 2g u Peys yoga Raoadde S i) o 10algns 13500305 A USSONS 3 [[eys ASURINsUL dy) SUpr aoad J3aen
A3URINSW B § o SNANNDRE Aapud ] ey POl DYI 29 PGT SIUNOLIE 2T UL POIEIULE L 3K) S 20UPIRSUE ST 3R IS U s 2thbag
IDPUIT MY SO APt e SUE pae | SFERID 0D DN WL M) UIGE S POPAIMN SPATEZRY T S o] s uiede paanses
Cuidclosd A1 U0 P3DID IMRX0Y 30 JUNNMAD won s aoaduen Y1 dadY [{PYN JANOLIOH OIS aesrf} oS
AR I TR RNt TR b
YL P SANP G U 380G O] 3N ST JUY) JO 33000 L0 AL DY 10 UDI] Y SINITS (RS Samanog] Ua1) a1 Susaam
M0u B 1 swonog) 3 KR IMPUN ] MBI DDDNDE SO0 00 UIeDT SRR G U] F o] 15alghe st siwdong
M o ed SUR Qv OUIBIAIOP JOPUDY 1] IERMINNU] SN L 00 U] M) BHTIIPIOGRS JOUS] 01 SI00 S LS JISa S e
B UM 3YL o 2OP[N] DYE MIOI) LUN0D8 () o T‘:l,lﬂdllj([ Yl jo d Sae JOCINPIPIO] 0 UME DY PO JUSII YOI Sy eaaaed
o1 meaxde uonndo SOLPURYL gy A g ~.Ruq\:‘.\.\\n! 1R U U AL e MDD oY e S o ot g ooy gy
POOd s spemuad (g apuy [ o1 apprdasar sauurw v oun uag ap &G parasA onedige 4 1o fuansed o 03 SN w i 25
(R} IANGLIOE] SSIUR RAINGsuY GUN0G sl aase Quonud seg yangs uggetue adaegoap spdiosd peys sowossogg
[STTRIITECN |
o Fuaduapiad diaang sapud g or usiemy (iduwoad eys 13 wonog Apmanp auim {od s cayrur rasonog ) ydesdend sap
Aapun ||ll‘t| P STUDROIIE Jov SRR 317 BAPID | o) sty (|IL|||IUJd HPYs 2 ssauiey TRITFRSH [ARRNER TR RITIEH [SERRIINARR TR
uo oy Ked pys 2asosogg Csouuing g ue pred o o7 gdegdeaed se pagaoad Got e s a saeneiiao sampy ied s
IdM0EIE T AUP [N uas puResT o s Sed plogased) pur pinmpau unoog sup s Spuond uepe e goangs axdosgg
Y1 01 AYEINGUNET Suonisodul pur ot csadaegy Csuatiseasse sane e And ey Sovloiog) suarg saianyy Cp
anp edidunad op e pue anp s o1 i) 7 ydeadeed rapon aparsed sunoww o pann ooy
aup aapun dip sadaegs uau Sedaud 01 T PuoDdS N Y Jopun dnp <aarga 3ef ol iy paldde oq rys ¢ opure y sydessaed
1apun pury &g poatanas suawded e casiaaogo sapraosd ey apquesdde ssaqugy cua e e nonepddy
AUMNASUE SIN0DG I 4G PAInOOT uny agy Ruiese 1pass ¢osye
soneatiddy 1o 2w oy 1 1apud' &g pray spun;g Lur taapuatt &g uotsiobor a0 Suadosg gz o ape< i sond Spamipauin
uwryy danep ou cSpddu egs 1opua caapuaty dg pasnbor ao pros s Lpadasg o g1 gdeeed sopus gy opasy Sy pray spung
v aamodtogg o pungar Apdiiond pes 2apuay uaMunase] Qnsag sl Sg PRI s e jo gy e dgiased uod
Sapua] &g pannbar s suard 20 20 30 0 KA ST dNSYIR o) s aaL
WO SR AU | ) Smd ey 23S0 NP WA SI0aN AW syl A1 01 JBRIDIINN 10U N1 ApRaT) Y [N spun.g ap go
HEBOWIE 04D 3] Spun;g jo sudtised AQinou U 13 waldog] 01 PIRPALY A0 1anonogl o predas Spdusoad sogqua cuondo < aasanicg
BEUDG HRYS SSAOND DG IR U SN aodsd gt Led on pasinbag Junom Ay poasasa [yYs TSI A StyE o sDep s
21 o sonsd 2gqeied spunyg o suaued (uosw anmy ays gt 2aad; aapudp Ag Py SPUNL A 1o SUROWE ) 3
BWNDNUY RNOE S A PAUNDAS SWns oyl 20 GUNOXE PannEppe e padpayd ane spung syl aprus s spung
P ONIYIP I Yy Jop dodand Syr pie spung a1 o <Pgtp pre «pasa TUroys Spun.g aya jo SuNunedAT Nuue ur - ararys
IO “13m0008] 00 dad s 2pudT] Cspung i Ho SEUIIE 30 16301 LU 13wonog Srd o1 paanba og e rgs 1apieacy
‘pred aq o1 saao sannbar e apqespdde 0 ape SOURUERIRP U SSOUT) spung Jpr ao pird sy egs suon e funew
W1 2R AN 1DPUD] PUT 2dno0y IFYD 1IN a0 o) 13pUY spwaad s 2pqueadde pue pun.g Al o 180U Id weilng
sded dpudty ssaqun Csman seaaa sy Furpaas o unoesar agr Juiz s peue cspung o At Kpdde pue uproy 1o 330egs dou ral
12pUaT] s sworwa i ard o) spung a spdde [[RYS J0puYT] CUODNITISUL UR YIRS ST ESPUST TIPS Y SIPnpun S nde e

3O PIOPRY W L) PAMIENRT JO PRI 208 PONEN [0 SIURGAOE S0 S)Nodap ag) moamnsu wr ur proy sy eys spuneg aig g
SIS WOIDSD DINING oo SDIPLLHISD DJuittios e

DU RN JUILIND [0 SISEY DU O INP SPUNL] M) DIRU0SD {10 20PUdy | SIUDIF SO DA M0 S THIH ] <1 31 sl

avnrone TR ptonte A prad gy pur St dad MRS pavseg Spras 001 e e Suadiosgg 1 o Al punoss e squau s

progas ey $Uea Q) DUBURIIAE] UMDY S 1080 UO0Ud RIMEE S8 YOH{ W SIUDUSSINNE PUP SOVPE SPI03S (0 jo (1D vl S

of rubs { Spunp ) wns e oong ur peed e ;s syy un 208 241 0apun anp A s drd S $epos uo apua | o)

rd peys 12 n02a0g TIDPUX | A IDAIEN UDHIEM B 0L 30 ATE I[GESAUr 0l 0GRS RN pue sane] Jo) spun g 7

BN M Japun anp $OFsmyy Mpy pur Juawdrdasd G pur 0N 1 G PISUIPIAY KPP S BO IGHIHD Pae o prdiouead s

anp uayw {ed (uitiosd [peygs 2asoasog sailizy ) e pur JuaaSidaa g Dsaaans; pue edouag go sl g
EAO[O) ST IMUBT PUR TUTUDIAOD SIPUIT] PUR IO STNVNTAOD INNODIN ]




UNOFFICIAL COPY

H Lender nequired mottpage insurunce as o coindition of miak g 1he hoan secuecd By than Secutaty Indsiment, Sorrower shal!
puy the pronuuets eeguased By mantan the insuzance i elfe? vand such tune as the eaquee et for 1he Insurank e icrmmmates
v acordance with Boctower™s and Lender's wradten agrecment or applicable law

K. dospectin. Laader o7 s agent may make reasenable enthies upon the epections oof the Property . Lemier shal)
give Barrower notice at the taw of ar prior (0 an inspection spectfying reasonable cause for the mspection,

9. Condemnation. The proceeds of any award or clmm for damages. direei or conscguentsgl, 1In connection with
any vondemenzizon or other tahing of any part of the Froperty. or fo: convesance 1n licu of condemnanion. are herchy assigned
and shall be paid 1o Lender,

In the cveni of a total taking of the Propenty, the procceds shall be applicd o the sims secured Iy this Security
Insiroment. whether or not then doe, with any excess paid to Boeromier. Inthe esent of 2 partial taking of the Propenty, unless
Borrower und Lender oiherwise agree in wriding, the sums secetresd b thus Segurity Ininoment shalt be reduced by the amount
of the proveeds muhiiphied by the follescitg fraction: tay the tetal amount of the sums sceured mediatc Iy before the taking.
divided by (b) the furr market value of the Property immediaicly before the taking. Any balame shall be pad to Bormmer.

11 the Property is abandoned by Barnawer. or if. after notice by Lender 1o Barromer that the condemnor otfers 1o make
an awant or settle a clann for damages, Borrower fails to respond to Eender within 30 days after the date the notice s given,
Lendar 15 authorized to colfect and apply the proceeds, at ity option, cither o restoration ar cepas of the Piopoeny or o the
sums secured by this Secusity Insirument, whether or pot then due

Unicss Lendsr and Bornmees otherwise agree in wrting, aay application of proceeds o poacypral shall not extend or
postpone the due Cne of the monthly payments referred to in paragraphs | and 2 or change e amount of such PAN RIS,

10. Horrower Not Reteused: Forbearance By Lender Not @ Waiser,  Extension of the nme foe PAMIIC Of
modification of amorizsion of the sums sectired by this Security imdrument granted by Lender o =y Secessof inantenest of
Bornaver shall not operats 2o release the liabiliy of the original Bocrower or Bariwer's suceessers inamgrest. Lender shall
Aot be reouired (0 commeike proceedings against any successor in imerest or refuse o extend time for payhent or viherwise
mudify amortization of the suas secured by this Sccurity fnstrument by reavon of any demand made by the ornenal Borrower
of Bornwser’s sucesaors in i nist_Any lorbearance by Lender in exervising any right or remedy shall not be o waner or of
prechnde the excreise of anv right/on remcdy.

1. Successors and Assigni Dound: Joint and Several Elabitity; Co-Signers.  The covemants and agrecinents of
tius Sevunty Invtrument shatl himland bezesfit the successors and assigns of Lender asd ormow e, subject 1o the provisions of
paragraph 17. Bormomer’s covenants ard sgrovments shall be joint and severs). Any Borrower whe co-sipns this Secunity
instrument hut dees not execute the Nme: Za) is co-signing this Security Instrume st only to mungage, grot aml comvey thint
Borrower's interest in the Property under the toimisiof this Security Instrument: (b) 1 not personally obligated to pay the sums
secured by this Security Inatnmeni: and {0y agrees thid Lender ams any other Bormower may agrec o extemd, maxdify , fortear
o make any accommodations with regasd 1 1h wrms of this Security Instrument or the Nofe without that Horrower's
coisent. . Te

12, Loun Churges. If the loan secured by “his Geewrity Instrument is subject to a faw which sets maximum foan
charges, and that law i finally interpreted so that the increst oF other Joan charges collected or 1o be colfected 10 connecrion
with the lean exceed the permited hinuits, then: ) any such i charge shall be reduced In the amount necessary 1o reduce
the charge W the permitted limin and (h) any sums already collecied fror Borrower which eveecded pernitied limits will be
refumded 10 Borrover. Lasrder may choose 1o muke this refund o reducing the principal owed under the Note or by making i
dircet payment 1o Borrower. IF a refund reduces principal, the reddciion will be treated as a partial prrepayinent without any
frrepaymeint charge under the Note,

13, Leuslution Affecting Lender's Rights. If enaciment or crpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity [nstrument unentolcatle gccording Lo s tetus, Lender, it its option,
may require immediate payment in full of ol sums secured by this 5¢c02dy lastrument and may invoke any smcdios
permitted hy paragraph [9. I Leader oxervises this oplion. Lender shull take thesieps apecified i the second paragtuph of
parugraph 17,

I4. Notices.  Any notice to Boramer poosvided for in this Sceurity lastrgpien shali be gisen by deiivering it or by
maiting 1t by first class mail unless applicable law requires uve of anciher method The otice shall be directed o the Property
Address or any other address Borrower designates by aotice to Lender  Any notice o Ferades shall he given by first clyss. mail
w Lemder™s address stated herein or any other address Lender designates by notice 10 Borroa 57 any potice priowvided for in this
Securnity Instruntent shall be deemed 10 have been given to Borrower or Leader when given G provided in this paragraph.

1S, Goveroing Law: Severability,  This Secunity Insrument shall be governcd by Woderal iw and the laia of the
. risdiction io which the Propeity is focated. In the event that any provision or clatse of this Sceuriy instrument or the Node
conflicts with applicable law. such conflict shall not aftect other previsions of this Security Enstounieat r che Note which can

8CCocpe

;t be given effect without the contlicting prvision. o this end the provisions of this Sccurity Tnstramens umd the Note are
23 deciared w be severabic.

i 16. Borrower's Copy. Barrower shall be given onc conformed copy of the Note and of this Sodurly hastrument,
i 17. Frunsfer of the Properts or a Beneficial Interest in Borrower. 15 alf or any part of tho Ploperty or any
- interest in it s sold or ransferred (or it a beneficial interest w Borrower s sodd ar transferred and Borres er 58 a0t 4 natural
L 5 peron without Lender’s prior writlen consent. Lender may. @t its opuion. require immmediate payment an full of all sums
X secured by this Sccurity Instrumen:. However, this option shall not be exervisest by Leader i exercise is prohibited by federat
%i law as of the date of this Secunity Instrument.

H Lender exereises this oplion. Lender shall give Borrawer notice ot acegleration. The notice shall prwide a pericnd of

’ ot tess thas 30 days trom the date the notice is delivered or mailed within whick Barmoaver must pay all sums secared by this
B Security Instrument. IF Botrower fails to pay these sums prior 1o the expiration of this peried, Lender may imvoke any
remedics peaadted by this Sevurity Instrument withowe further nitice or dentnd on Borrower.

£ 18. Borrower’s Right to Reinstate, 1 Borrower iieets certain candinons, Borrower shall have the right o hive

enforcement af this Secucity bstrument discontinued at any tme prior to the eartier of: () 5 days (or such other poriod as
appheabie faw may speaity for instatement) before sale of the Property pursgant to any power of sale contiuned (a this
o Sccurity Instrument: or (by entry of a judgment enforcing this Sccunty Enstrument  Those eonditions are that Homrower: (a)
iy s Lender all sums which then vouid be due under this Sceurity Instrument and thie Note had o aceeleruiion oceurred: [§33)
‘ cures any default of any other covenants or agreements: (©) pays all sapense incurred in enforcing this Sccurity Instnument,
including, but not linted 10, reasonable aitormeys” fees: amd idy wikes such action as Lender may reasanably reguine (o assun:
that the hien of 1his Secunty Instromeni, Lender's rights in the Property and Boprowar's obhgation oy the sums seeured by
this Securdy Instrument shal! canunue unchanged. Upon reinstatument s Borrower, shis Sccurny Instnimert and the
shligiatiens securcd herebry shall semain fully effective as il no acevicrution had occurred. However. this right 1o reinstate shall
not apply 1 the cuse af acccleraiion urader pamyraphs §3 or 17,

-~

-~
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ICIAL PY
BLE RATE RIDER

tinterest Rate Limits)

UNRGE

JUS

THIS ADJUSTABLE RATE RIDER is made thia . 2BTH g4y of MARCH 1994
and is incorparated into and shall be deemed to amend and supplement the Mortgage, (the **Security Inatrument’”) of the same date
given by the undersigned {the **Borrower™) to sccure Borrower’s Adjustable Rate Note of the same date {ike **Nole” ) to Beneficial
Hiinotis jne. d'b/a BENEPICIAL MORTGAGE CO. OF ILLINOIS, a Delaware corposstinn qualified 1o do business in Niinois, with an
office a1 _____ 1000 JORIE BLVD ¢il5 _ NAPERVILLE __ eeimie o .y Ningls 00321

— - oo [

chdarss; T tent
(the **Lender’’) and covering the property deseribed in the Secunity Instrument and located at:
PEPEREITEY B TN A A A I A
MASTERS, TOM R.
1636 N. WELLS APFT. 2809
CHICAGO, IL 60614 [Property Address)

The Note contalns provisions allowing for changes in the interest rate
subject to the limits stated In the Note. If the interest rate Increases, the
Borrswer’'s monthly payments will be higher. i{f the interest rate
decreasss, the Borrower’'s monthly payments wili be lower.

ADDITIONAL C(J"ENAN.TS.‘IB adidition to the covenants and agr?em;’nlo made in the Security Insirument, Borrower and
Lender further covenant ans ag.ee as {ullows: ‘ :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
9.90 -% per year, Section 4 of the Note provides for changes in the interest rale

The MNote provides for en initial inter st rate of __ ]
and the monthly paymenis, as follow::{"You'' and “‘your’* refer to the Bormwer and **we,” “*us” and "our” 10 the Lender)

4. INTEREST RATE AND M(ONEGLY PAYMENT CHANGES:

]

A} Change Dates
The interes! rate you will pey may change o _APRLL_ 1, __ __ .. . __ _, 1995 _, and on that day every __12 month

thereafier. Each date on which ynur imeresi maie sould change is called 2 **Chenge Date.”

B} The Index
Beginning with the first Change Date, your interest rate &4'ii be based on an Index. The “Index" it the weekly average vield on United

Statrs Treasury securities adjusted 10 & constant maturity of Z-5 1 yeas(s), as made available by the Federal Reserve Board. '

‘The most recent Index figure available as of the date 45 days bufarrcach Change Date is called the ' Current tndex.”” I the Index ia no
lonpce available, we will choose a new index which is based upin Zonpansble information. We will give you notice of this cholee,

iC} Calculation of Changes
Before each Change Date, we will calculate your new interest raze by adiing ___%4.75 _  _ percentage points (_%. 75 _____ %)

to the Current Index. We will then round the result of this addition 15 rne.next highest one<quarter of one percentage point
{0.25%). Subject 1o 1the limits stared in Section 4 (D) below, this rounday amor =t will be your new interest rate until the next

Chengz Date. e e .
We will then determing the amount of the monzhly payment that would be sufficieqr i repay the unpaid principal balance of the
loan you are expecied to awe on the Change Date in full on the maturity date at vour-aew interest maie in substantially equal
payments. The result of this calculation will be the nen amount of your monihiy pasmrsar.

{D}  Limits on Interest Rate Changes -
The rate of interest you are required 1o pay shall never be increassd or decreased on any._single Change Date by more than

e d:00 ___ pereentage paints from the rate of interesl you have been paying for the precedirg _2 12 _.: .. __ months. Your
interest rate also shall never be greater than __15.00 % per vear, nor less than _7.75.. . %% per year.

IE)  Effective Dhte of Changes
Your new interest rate will hecome effeclive on rach Change Date. You will pay the amount of your iei monthly payment

beginning on the first monthly payment dale after the Change Date until the amount nf your monthly payrici t changes again,

{F) Notice of Changea .
On the 30th day prior to the Change Date we will mail or delivery to you a notice of any changes in the amount of your monthly
payment before the elfective date of any change. The notice will include information required by law to be given you and also the

titkz and telephone number of a person who will answer any quesiion you may heva regarding the notice.”
B. CHARGES; LIENS :
LN gc!‘,-.f'?',
Uniform Covenant 4 of the Security Instrument is amended 10 read as follows:

4. Uharges; Licns. Borrower shall pay all tazes, assessments, and other charges, fines and impositions attributable 1o the Property
which may attain a princity over this Security Instrument, and leaseheld payments or ground rents, if any, in the manner provided under
parayreph 2 hereof or, if not paid in such manner, by Barrower making payment, when due, directly 10 the payea thereof. Borrower shall
prompily furnish to Lender all netices of amounts due under this paragraph, and in the event Borrower shall make payment direcily,
Borrower shall proamptly furnish to Lender seceipts evidencing such payments. Borrawer shall promptly discharge any jien which has
priority over this Security Inatrument; provided, that Barrower shall not be required 10 discharge any sush lien so long as Borrower: (s)
shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable ta Lender; (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, I=gal proceadings which in the opinion of Lender operate 1o prevent
the enforcement of the lien of forfeiture of the Property or any pari thereof: or (¢} shall secure from the holder of such lien an agreement
in a form satisfaciory 1o Lendes subordinating such lien to this Security Inatrument.

i Lender determines that all or any part of the Property is subject 16 a lien which may attain a priority over this Security Instrument,
Lender shall send Borrower notice identifying such li=n. Borrower shall satisfy suck licn or take ane or more of the sctions set forth

-"4 above within ten days of the giving of notice.

‘ADJUSTABLE RATE RIDER 4/8% FNMA Uniform Instrument

. BOR 4 IL7972 R FNMA-ARM. £4. 1287
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C.ONOTICE )

Unsform Covenant 1 of the Securny Inntrument is amensded to read wn follons:

11, Novice. Except fur am aotice required undee applicable law 10 be goven in anotber manner, tah am aotee 1o Burtower proseded
fur in this Securits astrument shall be given by debivering it or by mailiag st by fiest class masl addressed to Botrower at the Property
Address or at such other address as Borrower may desipguate by notice to Lender as provided beremn, ana () any avtice tor Lender shail be
given by tiest chzas i) 10 Lenders adideess siated herein or to such other addeess ax Lender may desigaate by actice 1o Bortumer as
provided herein. Any neliee provided for in this Security Instrument shall be deemed 1o have been gaeen o Berzener or Lender when
gisers ane the manner dessgonted herein,

1, UNIFORM SECURITY INSTRUMENT: GOVERANING LAW: sEMYERALHTIT
Uniform Covenant 15 of the Securniy Instrument is amended 1o read s» Toflows:

15. Uniform Secarity Ensteament: Goveraing s Sesverabitinn, This lorn of Scecuniy Instrument combines unifaren
covenants for national yse and ason-umform covenants with limited vanations by runisdiction o consiitute s umilerm secunty strament
covering reat prupeets, This Sccuray Jastrument shall be governed by federal faw and the Law of the jursidiction in which the Properns s
lucated. In the event 2hat auy provision or clause of this Sccurity Instrument or the Nete conthots with applis atde fan, ruch conflicr shall
nof attect cther e s of this Security Instrument or vhe Note which can be given vifect without the canflicting provision, and 1o this
ensd the prosisions of 1hix Securily Instrument and the Note are declated o be severable.

B, O TRANSFER OF THE PROPERTY OR A BESNERICTAL INTEREST 1N BORIROWIR
Vaifarm Covenant 17 of ZaeBacurity Tnstrument is amended to read as follows:

17, Transfer of the UropestsZor a Beneficial Interest in Borrower. 1 all or any part of the Property of an interest therean i
salil ur transferred (or if a beneficizd iiterest in Borroner is sold or transfesied and a Borrener i not a natuvral person; sithout Lender’s
peioe written consent, Lender wiay, 2Zender's oplion, declare all the sums secured by this Secunty Instrueient e be immediately duc
andd pavable, Homeser, this option shall n7ebe eaercised by Leader if exercise is pruhiliited by Federal law as of the date of this Scecutsty
Tustrumen:.

11 Lender exercises such option v aceclerate, Loador shaft moil Borrawer nutece of aceeleeation i accordance with paragraph 14 hereof.
Such notice shall provide a period of not fess than 30 days from the date the notice is maried within which Borruwer may j:ay the sumis
declared due, I Borrower fails 1o pay such sums prios o the eapiration af sueh period, Lender inay, without further notice or demai:d on
Borcower, imvoke any remedics permitted by paragriph 18 hercof. Notwithslanding a sale or transfer, Borrowsr will continue to be
abligated under the Nate and this Secursty Instrumene Saless Lender has released Botrower ain writimg.

F. LOAN CHARGES

§f the loan secured by the Security Instrucient is subject to a lawswinch sels maaimum loun charges, and that faw s finally e preted so
3 ) /] [ b )

1 with the loan exceed permitted limits, ther: (1) any ruch

to the permitted it and () any suamns already collected

that the interest or cther fvan chaeges collecteda or o bie coliected ie/crinner
loan charge shall be reduced by the amount necessary 1o reduce the cliara
from Burtomer which eaceeded permitted limits will be refunded 1o Butrorier, Lender may choose 1o mabe this refund by reducing the
principal owed unider the Note or by making a dircet payment to Borrower. 41 4 refund reduces principal, the reduction will be treated ae

u partial prepaymest aader the Note,
G, LEGISLATION

U, alter the daic hereol, eppeiment or expirativn of upplicable lows have the effeciermer of rendering the prosvisions of the Note, the
Securits {nstrmmen or this Adjustuble Race Rider (orher than this paragraph G) uncaforfaabic sceording to thear tenms, or all ae uny
prart of the sums secured hiereby uncotlectable, as otherwire provided in the Serurity {nstpdnent and s Adjpsiable Rne Rider, or of
dimanishing the value of Lender’s security, then Lender, st Lender's option, may declace allvpms secnred in the Sccuriy Instrument to

be immediatels due and payable,

IN WITNESS WHEREOF, Borrower har eaccuted this Adjustuble Rate Rider.

Seal)

——
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