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MORTGAGE

THIS MORTGAGE (© becunt) lisr umcm Vi lsgivm on  March 29th, 1994 . The mortgagos is
GANIEL J. SCAMLAN and ’

o e PT-04 REL .
AIMER SCINLAN, HIS WLFE, AS JUENT TENANTS . %m!)t;l %qu%gg 04/05 /74 imgénm

' . Cht ry R
("Borrower™). This Secunty Inarument is geven to COGF .OIH ECRoE

SUBUNPAN BANK OF ROLLING MBADONS -

which is onganized and cXistug under the laws of  THE STATE P TLLINOIS , and whose

midrese i 3E50 KIRCHOPP RORD
ROLLING MEADOWS, IL. 60004 {*terder”). Borrower owes Lendder the principal sum of

ONE HUNNRED TWENTY THOUSAKD RIGHT HUMDRED & C0/100

' Dohars {UJS. $ 120, #00.00 )
Thiz debt is evilenced by Bosrower's note dated the same date s ths Seeprity lasuuecnt " Note™), which provides for monthty
payments, with the full debe, 1f not paid carlier. dur and payablc on A1, auee 45/1% This Secunity
instrament secures to Lender: {2) the eepayment of the debt evidenced hy the Note, with mic/est” md all ienewals, extensions and
modifications of the Note: 1h) the payment of all ather sums, with interest, kivanced under paraprapn 7 to protect the securisy of
this Sccurity Instrument; and (¢) the performance of Borrawes's covenams and agreements under this Sacurity Instrument and the
Note. For this purpose. Romowes does hereby mortpage, grart and vonvey to Lender the following deslitied propenty kcated in
TAX ID B 07-711-301-074  VOLUME: 214 COOK Counzv, lMlinous:
LOT 1IN ROPPOLN BROTHERS SUBDIVISION OF NORTH 1/2, BLOCK B, IN ARTHUR T. ’ '

MOINTOSH AND COMPANYS FIRST ADOITION TO ARLINGTON HEIGHTS FARM, M SUBDIVICION .

AF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTM, RANGE 11,
EAST OF THe THTRD PRIMNCIPAL MRRINIAX, LYING SOUTH OF THE FOBLIC HIGHWAY AND
WRAT OF THE RAST 94 .93 FRET 'OF SAID SOUTHWEST _I,f‘l, IN CCO¥ ZOUNTY, TLLINOTE,

T R SR A IR STE AN LRI I O S EEENE

which has the uldrmx of 3708 WILXE ROAD ROLLING MEADDAS IStreet, City).
Minow £0208 {"Property Addneas™),
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£, Warand vy Property Bismrance. Borrower shilll koop the unprovesteits now exisnng of bescaller erected on the Paogrenty
hnun‘d sgminst loss by tivo, hazacdy wcluded wathin the term “exiended coverage” and any other hazands, twlding (hids o
floating, tor which Lender seqmires msurance. This mserance shall be mamntuned i the asounts and for the perieds that Lendes
tequires. The insurince carnier providing the insurance shall be chosen by Bosrower subgect i Lender's approval whieh shati o
be unrensonubly withheld. If Borrower fails o mamton coverage dewrbed abave, Lender may, at Lender’s ontivn. obtain
covatage (e protect Leoder’s rights i the Prypenty in accondance with paragraph 7

Al inserance policies and renewals shall be acceprable w Lender and shalt ini-fude a standasd mongage clause Lender shall
have the right 10 hold G policies and reaewale [ Lender requires, Borraweer shall promptly geve: o Lender all recempte of pand
preminms md venewal notices. (n the cvent of Joss, Borrower shall give arampl notice 1 the insutance carner and Lemdes. Yender
may make proof of Joss if hot made prompily by RBorrower.

“Unlets Lender and Borrower otherwise agree in wiing, insurance praceeds shall be applicd (e restoration or reguis of the
Property domaged, i Gie sostertion or repair is economicily feasibie amd Bender' < secueeity is ot Tessened 1 ihe restonbon of
repair ks not cconomicaily feasible or Lender's socurity would de lessened, the insarance procecds st be applicd to the sugtis
sconred by this Secunty Instrument, whether of nof then due, with any excess paid to Borower. If Rorrawer abandons the
Property, or does not_answer wathin MY days 1 notice from Lender that the msurance carties has offercd to weithe a claun, then
Lender may colicet inestsurance proceeds. Lenifer may use the peoceeds (o repair or restose the Property or 40 pay sums secured
by this Secuzity Instrumentcwhether or not then due. The W-day period will begm when the notic 15 uven,

Unlexs Lender und Bemoner otherwise agree i wnting, any apniication of proceeds to principal shall nat extend o pusipone
the due date of the momthly payracats referred w in paragraphs U and 2 or change the amount of the payments [F under jaragraph
21 the Property is acquired by GLesader, Bomrawer's sight 1o any insurance policies and proceeds resalung frome dasmage w the
Propesty pritr 10 she scquisition sl nass o Lender to the extent of the suins secured by s Security Insaument immedhialely
prios (o the acquisition

6. Occupancy, Preservation, Maintensaclund Protection of the Praperty . Borrower's Loan Application; Leuschokds,
Ronmnwer shall occupy, establish, and use the Progesty av Borrower's principal resudence within sixty dayy alier the execupon of
this Secutity nstroment and shall continue o occuny she Propeaty s Barawer™s prinaipal residence tor ot least one yer afier the
e of occupansy, unleas Lender otherwise agrec v wntmg, which consent shall not be unseasmably withhiehd, or unless
extenuatng crcumstances evst which aze beyond Bommeer’s conrol Borower shafl not destroy, dasage or impar the Property.
allow iR Property o deteriorate, or commit wanie on th: Proreny. Borrower simll be o sdeiaolt if any forfetluee action of
proceeding, whether ovil of cominal, is began that i Lender™s gosxl fanth judgment could result m forfeiture of the Fropeity o
otherwise niaterradly impair the fien creaicd by this Sccunty Instminiem or Lender’s secunty wierest. Borrower may core such a
default and reinstate, a5 provided in paragraph 18, by causing the wctisn or proceeding o he dismissed with o ruling that,
Lender's good Faith determination, precludes forfeitute of the Borrower’s viterest in the Propenty or other matenal imparment of
the dien created by this Seeutity [nstrument or Lender's security interest. Barrowsr shall also be in default if Borrower, during the
loan cpplication process, gave matenally False or inactunaie information or stements to Lender (or fatled 1o provide Lender with
any matesiat informanon) in conncction with the loan evidenced by the Note incasding, but not jinited 10, represcatalions
concerning Borrower's occupancy af the Property as o principal resudence. 1T this Secaricy Tnstrument 1s on a leasehold, Borrower
shail comply with all the provisions of the lease. I Botrower acquires loe titke (o the Prapiaiy; the leasehold and the e utle shali
not nwrge unlest Londer agress to the merger in writing.

7. Protection of Lender's Rights in the Praperty. {f Borrower fuils 10 perform the covenonls and agreements contained 1w
this Secorily Instryment, or there is a legal proceeding that may significantly affeet Lender's nghi s the Propeny psuch as a
praceeding in bankrupicy, probate, for condemnation or forfeitune or o cnforce taws of segulations), thea Lender may do and pay
lor whatever is necessary to proteci the vafue of the Property and Lender's nghis in the Propenty. Letided « actions may iclude
paying any sumy secured by a lien which has prioray aver this Secunty Instrument. appearmy in cordt, payng seasonable
attoreys” fees and entering on the Propey 1o malc tepairs. Although Lender may Lake ation under this puagraph 7, Leader
does not vy to do so.

Any amounts dishursed by Lender nndes this paragraph 7 shail hecoie adidiional debt of Borrower secured by this Security
nstrment. Unless Rovower and Lender agree to othes terms of payment. (hese amounts shatl beas wverest from the daie ol
disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesung payment.

8. Mortgage Insurance. If Lender requred mortgage insurance as @ condition of making the Toan secured by thus Secuaty
Instrumenl. Berrower shall pay the premiums required to mamtin the mortgage insurance m clfect. U, {or any reason, the
mottgage insurance coverage required by Lender Fapses of ceases to be in effect, Bormower shall pay the pramiumis required
obuan coverage substntially cquivalent o the morgage insurance previously i eficel, at a cost substanually cquivalent 1o the
cost 1o Borrower of the mortgage nsurance previonsly in effecl, from an allernate mortgage msurer approved by Lender. 1)
subrstantially cquivalent mortgage insurance coverage is not available, Bormower shall pay 1o Leades zach month a sum equal to
onc-twelfth of the yearly morigage insurence premium being paid by Borrowzr when the insurance coverage lapsal or ceased to

e in effect Lender will accept, use and retun these payments as 2 foss reserve in Jiew of morigage insurancz, Lass roserve
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& 16, Rorrower's Copy.  Borrows: shail be gwven one confermed copy of the Note ad of this Seouits Instnancnt.

i 17 Tsnsfer of ihe Property or a Beneficlal tnterest in Boreowver. 1t ull or wty pori of the Property or any interest i o i

sakd by transterred (or o @ beneficial interest n Borrawer s sold o wansferred and Bigromer is not a nataral person) without
Londer's pruw wnibten oensent, Lemsfer mey, at iy option, require snedinte payaneil i Jull of all sam seoyqod by this Scecunty
tnstrument. However, this option shall not be exercised by Lendder if exervise 15 prohibitend By fecemt faw as of the date of this
Security Instrumient : .

I Lender sxervises this opion, Lender shall give Borrower natice of aceeleraon The notce shalt provisde a peaid of ot less
than 0 dayx from the date the notice 18 delivered o maded within which Bormower muxi pay all sumns secured by thas Secunty
Instrument. I Borrower Tatls to pay these sums priors to the exgaeabion ot this penod, §ender may invoke any remedies permstied
by thik Seconsty bistrinsent wathout tutther notice or denmun on Botrowes

18, Horrewer's Right to Reinstate, 11 Bogower ineele cortnn condivns, Bormwer sl have the aght 0 have
enforcement of tht Se un?r instriment discontiaaed at any Wwme poae g the cathier of: G S days (or such other perd as
applicable law may speciiy for reinstatement) before sale of the Progerty pussuamt o any power of sale comtaned i this Secuwiity
instrument; or (b) entry of a judgmen: enforcing this Secnnly Bsteement. Those conditony ane that Bonower: () pays Lender afl
sums which then woull be duc under this Secunty lnstryment and the Note as if no acecleration had occurred. (b) cures any
detault of any other covenants of ageeements; (0) pays all expenses incured i enforemg this Sccunty Insnument, snchding, b
not limited o, reasonable aitorneys” Fees; and /d) kes such acton as Leoder may reavonably reguire 1o assure that the hen of s
Sccunty Instrument Conder's rghts in the Propery and Porrower's obligation {0 pay the sums seenred hy s Secunty
Insgument shall continus unchanged. Upon ranstiement by Borrower, this Sevunty Tnstnunent wnd fne obhigations secored
Beteelry shall techasin Duity vitoctive as 1t it acccleration i occuered. Hwever, this right to comstsie shidt not apply i the case of
sccclerstion under parrapo U7

14, Sitie of Mate; ChangeoZran Servicer,  The Nt or o partial miterest i the Note (ogether wath this Seairty
Instrement} nay be sokl one of mirStmes without pror nodce to Bormower: A sale may result i a change s the endiy thaown
as the “Loae Scrvices™y that collects pamihly payments due undes the Note and this Secunty Instrument Theee atso miay be one or

‘ more changes of the Loan Services nezgiaied 10 a saie of the Note. 11 there o a chigge of the Loan Scovwer, Bortowes will be
- given wrilten notce of the change m accoriance with panagraph 14 above and appikcable law The notice will stie the name and
akdresy of e new Loan Scrvicer and the adarcss o which puyments shoudd e made. The nobice vl alse contan wmy other
information reyutred by applicable lw.
; 20, Hazardnus Substunces, Borrower shal not_cause o permit the prosence, use. disposal. storage, o release of any
H Hazurdous Substuices on or tn the Property. Bosrower Shall not do, nor ailow anyone else to do, anytung sffecung the Property
' that is i violauon of any Envizonmentat Law. The preciing awo sentences shall not apply to the presence, use, of siofage on the
Property of small quantitics of Hazardous Substances thut ceo genersHy recognized to e appropnate o normal residennal uses
and o madntepance of the Property. , .
Borrower shall promptly gave Lender written aouce of aty wwvestigation, claim, demand, lawsuit or other action by any ;
governmenta) o regulatory agerey of private pany involving the Piopesty and any Hazardous Suistance or Environmental Law
of whivk Bosrower hus actual knawledge. 11 Borrower leams, of 18 woviied by any governmental or regulatory auhonty, that any
removat or other remediation of any Hazardous Substance affecung (e Pioventy is necessary, Borrower shall prompily take all
i necesa2ey remediat actions in acconlance with Environmeat Law.
; As used m the paragraph 20, “Hazardous Substances™ are those subsarces defined as toxic or hazasdous substances by
5 Envionmental Law il the tollowing stubstances: gasoiine. kemisene, odier flesnmable or toxic petrolewm products, sk
i pesticides amd herbiades, volatile solvents, matcnals contaming ashestos or formaklehyde, and radioactive matetials. As used m
s paragraph 20, “Environmenial Law™ means federal laws asid Liws of the junsdicibo where the Propesty s Incaied that relale
to health, safety or environmental prowcnion.
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NONUNIFORM COVENANTS . Borrower and Lender furdher covenant and agree as folows;

25, Acceleration: Remedics. Lender shall give notice to Borrawer prior to acceleration Tollawing Borvewer's breach of
wny covenant or apreement in this Securily Instrument (but nut prior to acceleration uider paragraph 17 unles
applicable Inw provides atherwise). The notice shall specify: (a) the default; (hy the uction renuired 1o cure the defanll; (c)
; a ditte, not less than M days from the date the natice is given to Burrower, by which the default tnast be vured; and (di
" that failure to cure the default on or before the date specified i the aolice may resnlt in acceleration of the sums secured
hy this Security Instrument, fofeclosure by judicial proceeding ind sale of the Property. The notice shall turther inform
Horrower of the right to reinstute after accelerntion and the right to assert in the fureclosure proceeding the non-existence
of u defaul? or any uther defense of Barrower to acceleration and fareclosure. If the defarlt is not cured on ar hefore the
date specified in the notice, Lender, at ils option, may require immediate payment it full of all sums secured by this
Secusity Instrument without further demand and may foreclose this Security Insteument by judicial proceeding. Lender
shali be entitieil to collect all expenses incurred m pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable #itorneys® fees and costs of title evidence.

22, Relense.  Upon pavinent of all sums secured by this Secunty Insiroment, Lender shall release dis Sccurity instrument
without chargs (v Rurrower. Borrower shall pay any recosdation costs.

13. Waiver of Homestead. Borrower waives all right of homestead excmiption in the Propeny.
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