2430aUNOFFICIAL COPY

MORLGALE SUBORIMNATION AGRELMEND

THIS AGREEMENT 15 made this 15t day of _Mareh 1994, by COMERICA BANK -
(LLINOIS. an ltienors danking corpordtion of 1010) Wesy Grand, Franklin Pask, llli;ﬁis 31 FEA Affifiated Bank tuccessor
by merger (o herein called *Sesahe fongagee’) unto Comericp Pank -
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Aty suba ey Juhxwuudm atn) Lgragiatica ol JMun, Merein called S Mongagee®);
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Evarsios, Srered
WITNESSETH:

; . q9°
WHEKEAS, :hcm Mortgagee is the owner and holdet of the Martgage dated Septewber lL_}_;_?}ccardgd

Saptogber 11, 1993 W the Gk ... . Coumy Regond's Oifice, Winois, Document Number __ 91745414,
of .., Counry Hecorg's_(ucl‘ Martgage wgether with ali extensions, renewal, thodifiestions, substitutions and

[ T

replacoments thezzof hesan called ortgage”) made by Chicagun. Titde wed Trul Coogeay
—Trust #1002980 of 83319 Christiole [sw'z‘ : B, SROK Yhecein calted “Morgagnr®) 1o
secure ceqlatn Goligitions oned ! ortgagee as more fully set (orth in the ostgage, which mﬂ‘lmmgc covers

propesty located in'the Couty of & ___Caak.. « State of {Hinois, descrived as follows:

Uit 1-B todether with its wdivided percentage interest in tha commrn eloments
it. 8337-39 North Christiana condominiunt. as delineated ard defined in the
deelarat ion recoricd as Document No. 19180668, i tha Southoast i of- Section
23, Towrship 41 Molgh, Range 13, Zast of the Third Principal Meridian, i Cock
Counity, Illirois.
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OEPT-01 RECORDING $23.
T40CQ12  TRAN 7820 G4/0%/94 l4l2133050

2031 # SK #—94~1
COK COUNTY RECORDER TS

PIN#:  10-23-405-088-1002

PROPERTY COMMONLY KNOWN AS: 8339 (hristiama, Skokie, Illirois 60076
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WHEREAS conrcutreniiy hecewith or prior heretc, Mortgaged bas delivered w%np;n 2 Real Estate Mongage
daed __March 4, 1994 covering the foresaid premises (herein Called “Fem Morigage™) to secuse cerwin obligations
owed P Mongagee, secord

secord ’ -
‘ “i%} REAS. &hw Hmtg,agec desites and has requested dhat the lien of m’k&w Morigage be subordinate to the lien
P of the Faza b urgage

}
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NOW, THEREFORE, n consideration of the prcmimm Morngagee m;) ﬂﬁ’;ﬁnﬂ:!xtc covenant and agree as
' follows:
Third ‘ o _ third ,
sncor! Sesand Morigagec bereby subordinates the priority of the fien of the Seemnd Mortgage: s (avor of the liea of
the fisad Morigage but anly 1o the extens that the lien of m"ﬁﬁﬁ. ongage secures the outstanding Foricinat it of
; ) _ (¢ __30,000.00 ), cwe .?ngagc
on the date hereof, plus extennons and rerewaly thereof in an equal of lesser amount, plus im:rw}y‘ad clollcc:ion cois theiton
(herein called the “Senior Indebtedness”) and ) Mortgagee covenynis and agrees that the Seiafd Martgage is and shaf)

comtinue 1o be subjest and subordinate in licn (o any tier of the Yot Mbrigage oaly in the amouns of the Senior Indebiedness
without cegard to the time of execution of the filing. registration or recording thereof

) s000r A
2. *Senivr Indebiedress” as defited above shall not include any prncipal indebtedness secpred by the Frest
Morgage whicl ariscs ient 10 the 9ae of this agreemem {herein cafled “Future Advances™). W?\féngagcc cxpressly
agrees thai the hien of the Mortgage, &5 such mongage and the debt secured Gierelyy may be modified, rengwed, increased

of extended, shail in &l manncr and respect be and remain prios to the lien of the" Yok M mgage of the it MR rge saregneds
Furure Advances or any other indchtedness in excess of o in addition 10 the Scnior Indebiedness.

ind sncon
L 33.‘...: Mostgagee tepresents and warranty m!}\'iu! Morgagee that it has oot assigned or wramfzrred. for
collateral purpuses or odderuite, e Morigage or the obligations secured thereby, and agrees st any assignment or

wamfer made hercafier shatl de made expressly subjcl & the terms of this Agreement.
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4 Upon any default by Mortgagor under the foeas \*w!l“gr m’\l-uq ragrer shall provide not Tess than tharty
(30 days prior wrnien notie w0 5 ‘dml afu of such delanht belfore mbaning any Pl exdigt o onterce or otherwine
excicising any of s remedics under the h-rﬂ Kt gage. During such theedy (30) day perad, "lﬂ'. fortgagee shall be entitled

bul not obligated to cure any such default in accerdance wah the terms of the Fest Monpage.
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5 Tha Agreement shall be hinding upon and shall inare to tlic benefit of Stwﬂ-hn,:zyrr and Tl N E#tg;grc
amd thew rey \.mihcm, fegal ceproseniats es, successors and asugnsand no othey party Lyceptas speofically hercin elsewhere
previded, ‘ibﬁﬁ‘ origagee expressly reserves the priority of the lien of the dorigage and ns night (o assert said priazity

and ben againat Morigagor and any third parly as though this Agreement were not in enasence
6 This Agreement shall be governed in accordance with the Laws of the Siate ol Hlnon

IN WITNEAS WHEREQF, the parties heeeto bave exequted thin Agtecmient on the day and year it sbove witien

COMERICA BANK - ILLINOIS

By __
Name: _
Tule:
ATTEST:
-",) -~
By _‘,(QLM___
Name Rose_ Broamsor,
BLL09873
Tuiie. ____ Aonompdecreiary
STATE OF {LLINGIS)
) $S
COUNTY OF COOK )
{ A% - s \(
The turegoing insirument was 3.knowledged before me this __ 1 =7 day of 2N W

1994 by ( v R T )(V\AK " DA dScrway 15 L aad™
its Assistant Secretary on hehalf of Comenica Bank - [Hinois
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< < MY
:t DIANA ARIF :: Notary Public
? .w:‘!.- RY PUSL, Sina. OF TILINOIS &
$ My Comaussion Expires 10,18:95 3

.'A“A‘AA‘A-- AAAAAAAAAAAAARC 00K County, Tlfinols . e
My Commission Eapires, L { j lt’[ A

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED MAIL TO:

AOCHAR IO RN Comerica Baak - 1L

FQORE K DOBLBOOH DR AR Mary L. Manning
SBHWMond-Neswbtgas Rqad Vice Presidert
siisstenc et kb SO0, 7952 North Lircol:. AVerue
Rose Brarsor. Skokie, Illirois 60077

Camrica Bat.k~-11111.015
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