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MORTGAGE
;. THIS (S A FHIST MORTGAGE. LOAN NUMBER: 9684864
3 THIS MORTGAGE ‘SF.CURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
- FOR CHANGES IN NY INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
i3 AND PRINCIPAL BaLAMCE (INCLUDING FUTURE ADVANCES AND DEFERRED
-“ INTERESTY. AT LENDER S CPTION THE SECURED NOTE MAY BE RENEWED OR
i 5 RENEGOTIATED.
-
ﬁ i DEFINITIONS OF WORDS USED IN THIS MORTGAGE
L {A} Security Inswrrument. This (4D tgage. which is daeted JANUARY 17, 1994,

wili be callad the "Security Instrument.”

{BY Borrower. JUDY L. PIGONI, AM UNMARRIED WOMAN

21301913

sometimes will be callad "Borrower” and sametimss simply "t o "me”

(C} Lender. WORLD SAVINGS AND LOAN ASSOCHJ:ON A FEDERAL
SAVINGS AND LOAN ASSOCIATION - * . 'T® SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is 2 Federal Savings and tasn Association which is

B AR R Rt g

organizad and exists under the laws of the uUnited States Lender's address is 1901
» HARR iISON STREET, OAKLAND, CALIFORNIA 84612,
a @} Note. The note signed by Borrowser gnd heving ths same date sl this Security
5 Instrument will be caliad the “Note’ Tha Note shows that | owa. lender US
% $51,200.00 plus interest | have promised to pay this debt in monthly (pavments and
g, to pay the debt in fufl by FEBRUARY ©1, 2024 . The maximum aggregs.s. principal
2 sum sacwed by this Sacurity instrument is $84,000.00.

=) Property. Tho property that is described below in Saction il antitled “Description
of the Properiy” will ba called the "Property”

{F} Sums Secursd, The amounts described below in Section Il entitted "Borrower's
Transfar of Rights in the Property” sometimas will be cailed the “Sums Secured”

{G} Person. Any person. organizalion, goveromental authority or other party will be
= called “Perzon”
. fi. BORROWER’'S TRAANSFER OF RIGHTS IN THE PROPERTY
' 1 mortgage. irrpvocably granmt and convey the Prouperty to Lender subject to the terms
of this Serurity instrument This means that, by signing this Security Instrument. | am giving
Lender those rights that ara siated in this Security instrument and also those righis that the
law gives to lenders who hold mortgages on real propecty. | am giving Landar these rights fo
= protect Lender from possible (osses that might rasult if | fail to
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EXHiIBIT "A"

LOAN NO. = 9b8486b

T e D

ALL THAT CAQTANN REAL PROFCIHIY dniuAaleU aw THE COUNTY OF CODK
STATE OF (L _INOIS = = = = = * ., DESCRIBED AS FOLLOWS.

UNIT 5-12-118 LD (& LEXINGTON GREEN I, AS DELINEATED ON A SURVEY OF PARTS OF THE
SOUTHWEST 1/4 OF 1 H: SCUTHWEST /4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIP/ L /AERIDIAN, IN COOK COUNTY, ILLINDIS, (HEREINAFTER REFERRED TO AS
PARCEL); WHICH SURVEY /s /.FTACHED AS BEXHIBIT "A’' TO THE DECLARATION OF CONDOMINIUM
MADE BY CENTRAL NATION L BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 1. 1976, KNOWN AS TRUST NUMBER 21741, RECOROED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINGIS, 25 DOCUMENT NUMBER 23883582 AS AMENDED FROM TIME
TO TIME, TOGETHER WITH TS UNDVIDED PERCENTAGE INTEREST IN SAIC PARCEL, IN COOK
COUNTY, HLINOIS.

OO 13I8 (130481 HNIBA ALL BTATES
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by this Securily {natrument cslled the “Securad Notes.” including future mdvancos made by
tendar and sny changes 1o the Secuwed Notes made with tha written consent of Lender,

i} pay. wih interaest, sny amounts thet Lender spernxis under Parsgraphs 2 and 7
below to protsct the valus of the Property and Lender's rights in the Froperty. and

it  keep ail of my other promisas and agreemants under this Sacurity instrument,
the Secured Notes and any changes to the Secured Nolas made with the written consent of
Lender
1. DESCRIPTION OF THE PROPERTY

I give tender rights in tha Property described bslovws
(il The property which is Iocated at 228 ARRO\H’WOOD COURT D‘l

SCHAUMBURG, 1L €60183. = = = -~ - - - - = The lsgal
description of the Property is attached as Exhnbut “A" which is made & part of thi. Secuwrity

nstrument This Proparty is callad the “Describsd Propsriy”

REAL ESTATE HNDEX NUMBER VOL:
07 24 302 018 1309

i) A buildings snd othaer mprovemeants that aro located on the Described

Property;

(i) All righ?s 0 other property that | have as owner of the Described Property.
These rights are known (s easemants, rights and appurtenances attached to the Property,

{iv} Al rents or royNties and other incoma from tha Dsacribed Property,

tv)  All mineral. oil o gas rights and profits, water rights énd stock that sre part
of tha Dascribed Property;
(vii  All rights that { havc-oircthe isnd which lies in the streets or rosds in front of,
behind or next ta, ihe Described Prope. !y
(viiy Al fixtures that are now -0/ _in the future will be on the Dascribed Property or
on the property described in subsection (iij of this Section;
tvii) Al of tne rights and property described in subsections (i} tiwough ivi) of this
Section that ! acquirs n the futuwre;
ix} All replacements of or additions t> ‘ne property described in subsechons (i)
through (viiij of thig Section. and
xd Al of tha amounts that | pay to Lendar (urdar Psragraph 2 belovy
. BORROWER’'S RIGHT TO GRANT A SECURITY INTZASST IN THE PROPERTY AND
BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
§ promisa that (i} | tawfully own the Proparty. (i) | hava-the right to morigage. grant
and corivey the Property to Lender; and liii) thera are no outstanding claims. charges. liens or
encumbrancas against the Property. except for those which are OV pubhc reccrd
¢ giva a generai warranty of titla to tendar. This means that | vill be fully responsiblie
for eny losses which Lender sutfers because someone other than myself has some of the
rights in the Property which | promise that i have | promise that | wili duferd my ownership
of the Property against any ciaims of such rights

COVENANTS

| promise and | agree with Lendar as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lander, on time. all principal and intarest duse under the Securaed Notes
and any prepayment and late chsrges dua under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURARNCE

{A) Borrowsrs Obligetions
I will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as weil as assassments. leasehold payments. ground rents or mortgage insurance
premiums {f any).

(B) Escrow Accounts
(4 Borrower's Obligations
If Lendar givas me written notice to do so, | wil pay the amounts in

Paragraph 2iA) abovs to Lender, unless the appiicable law requires otherwise | will make these
payments on the same day that my monthly payments of principal arnd interest are due under
the Secured Notes.
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Each 97 n ¢t @ 2 Wil be the sum of the
following ]

& One-twelfth of the wsstmated yearly laxas and assessments on the
Froperty which under the applicable faw may ba superior to this Security Instrument. plus

i One-twsaifth of the sstimated yasrly leasehold payments or ground rents
on the Property. if any plus

e} Ona-tweltth of the oestimsted yearly premium for hazard nsurance
covaring the Property. plus

{ch One-twelfth of the astmated yaarly premium for mortgage insurance, f

any.

| will give Landar all notices or bills that { recerve for the amounts dus under

this Paragraph 2.
il Lander's Obligations

it | make my payments to Lender, Lendar will gstimate from tme to me my
yosrly ‘axey, hazard wnsurance premiums, assessmants, [pasehald payments, ground rents and
maortgsge insurance pramiums. which items vill be celied the “Escrows ltems” Lender wili use
axisting 2sserasments and bilis and reasonsble estimates of future assessments snd bilis to
sstimste tre fsacrow items Tha amounts that | pay to Lender for Escrow items under this
Paragraph 2 wil be caled the "Funds’™

Lrnder may hold the Funds Except as described in this Paragrsph 2, Lendar
wilt use the Fund, t> pay the Escrow lterns. Lender will give to me, without charge, an anhual
statearment of Funds aciivity

Lender mav not charge me for holding or keeping the Funds. for using the
Funds to pay Escrow lLane, for analyzing my payments of Funds, or for roaceiving. verifying
and totating assessmaents and. bilis. Howevar, Lender may charge me for these services if
Lender pays me interest onths Tunds and if the law permits Lender to make such g charge
Lendar will not be raguired to pay me any interast or earnmings ob 'he Funds unlass either (a)
Lender and | agrae in writing, at (nhe tima | sign this Security instrument, that Landar will pay
interest on the Funds, or (b} the lkw raquires Lender to pay interest on the Funds

(i) Adjustmants tn the FunJds

if Lender's estimates of te Escrow !tems are tco high, the amounts thet | pay
under this Paragraph 2 will be too largse.

If an excess of Funds remairic atier all Egcrow (tems have been pad and if |
arn keaping all of my promises and agraemeris made in this Secunty instrument, then | will
have the right to have the axcess amount refuwsr diractly to mae. if 1t exceads $2500. or
creditad to my future monthly paymaents of Funds ‘Ary rafund or credit o which 1| amn ent:tled
will be made once a yaar

If. at thg time payments of Escrow ituems ara due. {ender has not race:vsd
enough Funds 1o nmake thosa payments, | will pay to Lende~ whatevar addithonal amcunt is
nacessary to pay the Escrow ltemsg in full ) must pay thet eaddlional amownt In one or more
payments as Lender may require

Whenr ! have paid ali of the amounts due under tha Sacured Notes and under
this Security Instrumant. Lender will promptly refund to mae any Fuikis that are than baing heild
by Lender. if. under Paragraph 27 telow, iender acquiras the Property or the Property is
sold. then immaediately befcre the acquisition or sale, Lender will use any Funds which Lender
is nolding at that time ic reducs the Sums Secured

3. APPLICATION OF BCRROWER'S PAYMENTS
Unless the law requires otharwise, Lender will apply 9ach of my payineals under the
Securaed Notes and under Paragraphs 1| and 2 above in the following order’ =nd for the
i follewing purposes
K First. to pay prepayment charges due under the Secured Notes:
T Sacond, t0 pay eny advances due to Lendar under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Faurth, to pay interast due undar the Secured Notes;
Fifth, to pay deferrad interest under the Secured Notes:
Sixth, to pay principal due under the Secured Notes;
Last, to pay late charges due under the Secured Notes.

4, B8ORROWER’'S OBLIGATION TO PAY CHARGES., ASSESSMENTS AND CLAIMS

{ will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be suparior to this Security instrument

t will atso make paymenrts due under my lease if { am a tenant on the Property and i
will pay ground rents (if anyl due on the Property | will pay these amounts either by making
the peymeants to Lender that are descnhad in Paragraph 2 above or by making the payments
on time to the Person owad tham
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not been fulfiled is known as a Hen, | will promptly pay o-r satisfy all llens against the

Praperty that may be superior to this Security Instrument Howaver. this Security Instrumant
does not raquire me to satsfy s supsrior lisn f: (Al | agraa in writing 1o pay the obligation
which gave rigsa to the suparior in and Lendor approves in writing the way in which | agrae
tc pay thal obhgation, or (V) in good faith, | argue or defend aganat tha superior lisn in a
lwarsuit $0 that. during the lawsuil, the superior lon may not bo anforced snd no part of the
Property must ba given up, or (C}) | secure from the holder of that ciher hen an agrsement,
approved in writing by Lender, that tha lien of this Securnty Instrument is supenor to the lien
hold by that Person If Lender determines that any part of the Property is subject to a
superior lien. Lender may give to me a notice identifying the superior lien | will pay or satisfy
the supericr lien or take ona@ or more of tha actions saet forth above within 10 days of the

giving of notice
5. BORROWER’S OBLIGA.TION TO MAINTAIN INSURAMNCE

At my sole cost and expense, | will obtain and mantan hazard ngsuranca to cover atl
bulldings and other improvements that now &8 or in the fulure will ba located on the
Praperty The ingsurance must cover loss or damage caused by fire. hazards normally covered
by “extended coverage” hazard insurancea policies and othar hazards for which Lendor requires
coverage. The insursnce must be in tha amounts and for the periods of uma requrred by
Lender | -iay choose the insurance company but my choice iz subject to Lender's approval
Lender may rit rofuse to approve my choice untess the refusal is reasonable All of these
nisurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Cliuse to protect Lender. The form of all policies and renewals must ba
scceptabie to Landes. Lender will have the right to hold the policies and renewals. if Lender
raquires. | will promutiz give Lender all receipts of paid premiums and renewa!l notices that |

racsive.
If | obtain eartho'axe insursnce, any other hazard insurance, credit life and/or digability
mSreEnce, or any other insurance on or ralating to tha Propertly or the Sacurad Notes and
which are not specifically reruired by Lender. | will name Lender as loss payee of any

proceeds.

It there is & loss or domage to the Property, 1 will promptly notify the proper
ingurance company and Lender. if | dr._not promptly prove to the insurance company that the
loss or damage occurred. then Lender mav-do so.

The amount paid by the wnsurance >ompany is calied "Proceeds” Any Proceeds received
will be applied first to reimburse Lender fo' casts and expenses incurred in connectioh with
obtaining the Proceeds. and then, at Lender’'s option and in the order and proportion as Lender
may determine in its sole and absolute discret'on regardless of any imgarment or lack of
impairmant of security. as follows (A) to the exiert aliowed by apolicable law. to the Sums
Securad in a mannar that Lender determines and/o! ‘o) to the payment of costs and expenses
of necessary repairs or to the restoration of tha P operty to a condition satisfactory to
Lender, such application {c be made in the manner ana g tha timas as determined by Lender.

if | abandon the Property or if | do not answer. wiait, 30 days, a notice from Lender
stating that the insurance company has offered to settla _a (Clam, Lender may collect the
Froceeds. Lendar may use the Proceads to rapgair or restore ns Property or to pay the Sums
Secwed The 30-day period wiil begin when the notice is given

If any Proceeds are usad to reduce the amount of princip ) w~hich 1| owe to Lender
under the Secured Notes, that useé will not delay the due date or change the arnount of any
of my monthly payments under the Secured Notes and under Parag’aprs | and 2 above
Howaevar, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property tnder Paragrapr 27 below. ail of .m, nghts in the
ingsurancy policies wilt belong to Lender. Aiso, ail of my rights in any proceads wahich are paid
because of damage that occurrad hafore the Property is acquired by Lendel or sold will
baolong to Lender. Howevar, iendar's rights in those proceeds wil not g8 grea es than the
Sums Secured immadiately befora the Property is scquired by Lender or sold

if | am required by Lender tc pay premiums for mortgage insurance. | will pay the
premiums until the requirement for morigsge insurance ands according to My written

sgreement with Lender or according toc law
BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will keep the Property in good repair { will not dastroy or substantially change the

Proparty and | will not allow the Property to detariorate | will kesp and mamntain the Property
in compllance with any state or federal hazardous materials and hazardous waste laws. | will
not use. generate. manufacture or etore any hazardous matlerials or hazardows waste on. under
or about the Property. | will indemnify, defend and hold harmiess Lender and s employeaes,
officers and directors and their successors from any claims, damages or costs for reguired
or necessary repair or the removal of harzardous waste or any other hazardous matorials
clpm If | do not own but am a tenant on the property, 1 will fulfilt my oblgetions under my
lgsse | 3iso agree tha:, if | aCquire the fee title to the Properiy, my loase mterest and tha fes
tite will not merge unfess Lander agraes to the merger in writing

MORTQGAGE-ADRSSTAME
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if: {A) | do not keep my promises and agresments made in thus Sacurity instrument. or
(B} somecne, including me, begins a lagal proceeding that may significantly affact Lendar's
rights n the Proparty {such as a legal proceading in banksuptcy. m probate. for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necassary to
protect tha lLender's rights v the Property. Lender's actions may include appeanng in Court,
paying reasonable atiorneys fees and entering on tha Property to make repara Lender must
give me notice bafore Lender may take sny of these actions Although Lender may take action
under this Pacagraph 7. Lender dces not have to do so. Any action teken by Lender under this
Paragraph 7, will not reisase ma from my obhpations under this Secunity Instrumaent

| will pay to Lendsr any amounts which Lendar sdvances under this Paragraph 7 wath
interest. al tha wterast rate in affect under tha Secured Motss which have not been pad 1
will pay thoss amounts to Lendar when Lendar sends ms a notice requesting thst | do so.
Interast on each amount will begic tc accrue on the date that the amount is advanced by
{ender. However. Lander snd | may agree in writing to tarmg that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not kaep this

promise to pay those amounts with interest

8. LENER'S RIGHT TO INSPECT THE PROPERTY
Lerdes. . and others authorized by Lender. may enter upon Bnd inspect tha Property

They must du =0 in a ressonshle manner and at reasonable timas Before or at the time an
ingpaction is (mude. Lendar must giva me nolice stating & reasonable purpose for the

inspection

9. AGREEMENTS A20UT GOVERNMENTAL TAKING OF THE PRUPERTY

| assign to Lencar all my rights: {A) to proceeds of all awards or clams for damages
rasulting from condemns’ion, eminent domain or ather governmental taking of all or any part
of the Praperty; and (B} to/proceeds from a sale cf alt or any part of tha Property that is
made to avoid condemnatior, eavinent domain or other governmeant taking of the property All

aof those proceeds will be paid to Lender.

if ah of the Property is take’i, the proceeds will be used to reduce the Sums Secured
¥ any of the proceeds ramain afte-"thc amount that | owe to Lendar has been paid in full
the remaining proceeads will ba paid to 703 Unisss Lender and | agree otherwise in writing, if
only a part of the Property is taken, the wnount that i owe to Lender will be reduced oniy by
tha amaunt of procesds multiplied by the tciiowing fraction (A) the total amount of the Sums
Secured immadiately before the taking. divided by (B! the fair market value of the Froperty
immediately before the taking The remainder of the proceads will be paid to me

If 1 abandon the Proparty or if | do not answisr, within 30 days. a notice from Lender
stating that a governmental authority has offered to rivie a payment or to seattia a claim faor
darnages. Lander has the authority to collact the proceers. Lender may than use the proceeds
to repair or restore the Proparty or to reduce the Sums_Securad The 30-day period will

begin when the notice is given

If any proceeds arg used to reducs tha amount of principal which | owe to Lender
undar the Secured Notes., that use wili not delay the dus date ©/ cilange the amount of any
of my monthly payments under the Sacured Notas and under Feragraphs 1 and 2 sbove
However, Lender and ! may agree in writing t0 delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER S FIGHTS

(A} Borrower's Obligations
Lender may allow a Person who takes ovar my rights and obiigafions subject to

this Security Instrument to delay or to change the amount of the month, ‘payments of
principal and interast due under the Secured Notes or under this Security instrumssit Even if
Lander doas this. however, that Person and | will both still ba fully obligated under the
Sacuwred Notaes and undar this Security instrument

Lender may allow those delays or changes for a» Ferson who takes cver my
rights and obligations. evan if Lender is reauested not to do so. Lender will not be required
to hring a lawsuit against such a Paerson for rot fulfilling obligations under the Secured Notes
or under this Security Instrument. aven if Lender is raquastad to do so

{8) Lender's Righis

Even if Lender doas not exercise or enforca any of its rights under this Security
invatrumant or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future Even if Lender obtains insurancs, pays taxes, or pavs other claims,
charges or fiens against the Property, Londer will have the right under Paragraph 27 bslow to
demand that | make immediate payment in full of the amounts thzt | ows to iendar under the
Sacurad Notes and under this Security Instrument

"
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1. OBLIGATIO F R = R N OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Pearson who 1akes over my rights or obligations under this Security Instrument will

have all of my rights and will be obiigated to kaep all of my promises and agresments made
in this Secuwrity Instrument Similarly, any Pergon who takes over Lender's rights ar obhgstions
under this Security instrument will have all of Lender's rights and will be obligatad to keep ait
of Lender's agreements made in this Security instrument.

If more than one Person signs this Security instrumant as Borrowaer. gach of us is fully
obligated to kesep all of Borrowar's promsas and obligations contaned in this Security
instrument Lender may enforce Lender's rights undar this Security instrument againet sach of
us incdividually cr against ail of us together. fhis mgans that any one of us may be required to

pay all of tha Sums Secured

12. MAXIMUM LDAN CHARGES
if the loan saecured by this Sacurty Iinstrument is subjact to g law which sats maximum

loan charges. and that law is finally interpretad so that the intarest or other loan charges
collected or to be colisctad in connection with tha loan exceed permutted krnits, thent (A} any
such loan charge shall ba raduced by tha amount necessary to reduce the charge 1o tho
permittad limits and (8] any sums already collected from Borrower which axceeded permitted
limits wilt be rafundad to Borrowaer. Lender may choose to make this refund by reducing the
principal owed under the Sacurad Notes or by msking a direct payment to Borrower. If a
rafund reducus principai. the reduction will he trested as & parnal prepayment without sny
prepayment chargze under the Secured Notes.

13. LEGQISLATION /. FFECTING LENDER'S RIGHTS
If & change in apr.icable law would make any provision of the Secured Notes or this
Sacurity Instrument uneforceable. Lender may requira that | make immed:ate payment in full

of all Sums Secured by inis Sacurity Instrument

14. NQOQTICES REQUIRED Ut R THIS SECURITY INSTRUMENTY

Any notica that must be givan tc me under this Sacurity Instrument will be given by
delivaring it or by maihng it by frsi class mail unless applicable [sw requires use of another
maetitod. The notice will be addrass:d w me at 228 ARROWWOOD COURT D1
SCHAUMBURG, L 607193. * N - - = on-
A natice will be givan to me at an sl.einative address if | give Lender a noticea of my
alterpative addrass. | may designate oriy one mailing address at a tme f{or noufication
purposas. Any notica that must be givan to izadar under thus Security Instrument wiill be given
by mailing it by first class mail to Lendar': address stated in Secton }LC) sbove entitled,
‘Definitions of Words Used (n This Mortgage.” (un'ess Lender gives me notice of a different
addraess Any notice required by this Security insirumant is given when it is mailed or when it
is delivered according to the requirements of this Faugraph 14 or of applicable law.

15, GOVERNING LAW,; SEVERABILITY
This Security Instrument end the Secured note~. sha!i be governed by and

construed under federal law and VYederal rules end reguiations. including those for feders!
savings snd foan associations, calied *‘Federsl Law.'' In ths 7zvant that any of the terms or
provigions of this Security Instrument or the Secured Notes are/ .nv.arpreted or construsd by a
cowurt of competent jurisdiction 10 be void, invelid or unanforceanly, ~uch cecision shall affect
cnly those provisions 50 construed or interprated and shall net affec: e remaining provisions

of this Security Instrument or the Secured Notes.

18 B8ORROWER'S COPY
! acknowladge the receipt of one conformed copy of the Sacurecd Notas and of this

Security instrument
17. LEMDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESG'ON OF THE
PROPERTY
if Lender requires immadiste payment in fuil or if | abandon the Property. than Lender.
FParsons authorized by Lender, or a receiver appointed by a2 court at Lender's requast may {A)
collact the rental payments, including overdue rantal paymants, directly from the tenants; B),
onter upon and take possession of tha Property, (C} manage the Property; and (D) sign. cancel
and change rental agresmants and leasas. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether !
ksve faled to keep my promises and agreements under this Security instrumant, or (ih me for
My permission to do so.

If Lender acts to have the Proporty scid after a Breach of Duty as defined in
Paragraph 28, 1 understand and agrae that (Al my right t0 occupy the Property ceases at the
time the Property is sold. {B} | shsll have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property. and {C1 my wrongful and
uniawful possession of the Property may subject me to monhatary damages, including tha 10ss
of reasonable rent and the cost of aviction All rantal payments coilacted by Lender or hy a
receaiver. other than the rent paid by me under this Psragraph 17, will be used Flirst to pay

SOONAF {10.12.92 AdeG HMORTCACE - ADJUSRTABE "
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the costs of collec L) medls & l i ing ty. 1l sy part of the rantal

paymeants remains sfter thoso costs heve beon paid in full. the remsining part will be uzed to
raduce the Sums Socured Tha casts of managing the Property may inciude the recsiver's
tees, reagzonabile attorneys’ fedas snd the coste of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment is a transfer of rights to anotner.

| may bhave rights to bring legal

actlion agawnst personz. other than lLender. for injury or damage to ths Property or n

connection with the loan made 0 me by Lender and which arosoe or will arise before or aftar
the date of this Secunity instrument These rights to bring legal action may nclude an action
for breach of contract fraud, concaalment of a material fact or for intenticna! or naegligent
acts. | sssign these rights. and any proceeds arising from thuse rights, as psrmiited by
appiicable law, 1o Lender. Lander may, at its opuon enforca thase rights in its own name and
may apply any proceads resuiting from thig assighment to any amount that | may owe to
Lender under the Note asnd this Secwity Instrument after daductng any expenses, inciuding
attorneys feas, incurred in enforcing these rights At the request of Lender, | will sign any
furthaer assignments or other documants that may be necessary to enforce thig assignment

19. CLERICAL ERRORS
In the event Lsnder at any timsa discovers that this Security Instrument, the Securad

fNotas or an, other document related to this IGan, cslled collectively the “Loan Documaents”
contains ar. ~cor which was caused by 8 clerical mistake, caiculation error. computar error,
printing error./or similar ercor. ! agree. upon notice from Lender, to reexecute any Loan
Documents that ars necessary to correct any such arror(s) and ! also sgres that | will not heold
L.ender responsibir’ tor any damage to me which may result from any such error.
20. LOST. STOLEN OR MUTILATED DOCUMENTS
If any of ths woin Documents ars lost, stolen, mutiiated or destroyed asnd Lendar
deliveras toc me an inderriani’ication in my favor, signed by Lender. than | will sign and deliver to
Lendsr a Loan Daocumen. :dentical in form and content which will have the effect of tha
original for ail purposes.
21 WAIVER OF STATUTE OF LIMITATIONS
I will waive. within applicable law, the pleading of the statute of limitations as a
defensa to anforce this Security - Irstrumant. inciuding any obligations raferred to in this

Secuwrity Ingtrument or Secured Nots:

22. CAPTIONS
The cagtions and headings at th2 beginning of each paragraph ot this Security

instrument are for reference only and wiil not te used in the interpretation cf any provision
of this Security Instrument

23. MODIFICATION
This Security Instrumant may he modified cr/smended only by an agreement in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOFERATIVE AND PLANNED UM!T DEVELOPMENT OBLIGATIONS
If the Property is a unit in 8 condominium, cooperative or plannad unit devslopmant,
each of which ghali be callad the "Projaect,” and | have an in‘eres? n the commcn glements of

tha Project, then Lender and i agree that

(A} If an owners association or other antity, called “Owwnurs’ Asscciation,” holds title
to Property tor the benefit or use of the Project and its memlLars cr sharehoiders, the
includes my intarest in the Owners Association and' ths uses, proceeds and

Property also
penefits of Mmy intarest

(B} The following ara calied the "Constituent Documents” (i} The de:laration or
cther document which creatad the Projact (i} By—-laws of the Owners Assoration; (i) Code
of regulations for the Project; (ivl Articles of incorporation, trust instrumen( Oor squivalent
document which creates the Owners Asscciation; {v) The Project's covenants, conditions and
rastrictions; (vi] Other equivalent documents.

! shall perform ali of my obligations under the Constituent Documaents, including
my obligation to pay, when due, all dues and assessments If | do not pay the duss and
assaessments when due., Lender rmay. at its option pay them | wili pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) ¥ the Owners Association maintaing, with an insurance company réasonably
acceptable to Lender, a master or blanket pclicy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms. in tha amounts, for the pericds.
and against the hazards Lender requires, including fire and hazards inciuded within the term
“axtended coveragse.” and Lender is provideéd with evidence of such master Or bisnket policy.
then: () Lender waives the provision in Paragreph 2(B) above for the monthly payment to
Lendor of one-twaltth of the estimated yearly premium installments for hazard msurance on
the Property. and (i) hazard ingurance coverage on the Property as required by Paragraph 5
above is deemad to be satisfied to the extent that the required coveraga is provided by the

any

MOATGAGE-ADJUSTABLE

SO008G 110.22.9D AOMH
. Page 7 of 10




r¥

PO 3 3 DEAREAL- i

LR S
o o

RS

dwners assosmer DO B GLALLGORY e 250555 e

hazard insurance coverage | shall provide a copy ©f such master or blanket policy to Lender

anouaily.
in the avent of a distribution of hazard insurance procesds in hau of raestoration
or rapair following a loss to the Proparty, whethar to the uwit or to common slements, any
proceads payable 1o me are hereby assigned and shal be paid to Lender for applicavon to
the Sums Securad by this Security Instrument, vth any excess pad to me
{ shaft taks such acltions as may be reasonsbie to insure thet the Owners

Association maintainz 8 pubhc lisbility insurance pohcy scceptable to Lendar in form amount
and sxtant of ccverage

(D} | shali not. except after notice to Lendar and with Lander's prior writtan consant,
aither partition Or subdivide the Property or consent to. (i} the abaridonment or termination of
the Projact. except for ahandonment or termination raquired by law in the case of substantial
destruction by fire or other casuaity Or in the case of condgemnation, amnent domawnn of other
governmeantal talung. bl sny amendment to any provision of Conatituant Documents unlacs the
provision 18 for the express benefit of Lender or of lenders generally, (i) tarmingtion of
professional mshagement snd assumption of salf-management cof the Owners Associstion. or
vy any scvon which would hava the affect of rendering the msster or blanket nazard
insurance policy and/or the public lisbility inswance coverage maintained by the Ownars
Association_ unacceptshin to Lendar
25, FUTURE - ADVANCES

At Borrovsers raquest, Lander, at i1s option (but bafora relesse of this Sacurity
instrument or tiig Aull reconveyances of the Proparty Jdescribed in the Sacurity (instrumant may
lend future advziicss-with interest, to Borrowar. Such future advances, with interest, wili than
bs additional Sums Secwred under this Security instrument
26, AGREEMENTS AfIOUT LENDER'S RIGHTS IF THE PRGPERTY IS SOLD OR

TRANSFERRED
Accelerstion of Pa;nent of Sums Secured. Lender may at its option, require
immediate paymant n full ot i Sums Securad by this Security Instrumaent if ail or any part of

the Property, or if any right in *a Property, 1s sold or transferrad without Lender's pricr
written permission Lendar alsc may. at its option, raquire mmmedisle payment in full f
Borrcwer is not a8 natural Persnn ora a banetficial interest in Borrower is so'3d or transterred
without Lender's prior writtén pec~sizion. However. Lander shall not raquire wynmadiate
payment i ful if this is prohibited Lwv Federal Law in effect on the date of the Security
Instrument

if Lander aexercises the option to requwa immediate payment in full, Lender will give
me notice of acceieration If | fail to pay all Sums Secured by this Sscurity Instrumant
immadiately. Lender may then or thereafter in/obhe any remedios parmittad by this Security

instrument without further notice to or demand un ' ma

EXCEPTION TO ACCELERATION OF PAYMEX.T OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL OR ANY PART OF TVE PROPERTY, OR Of A
INTEREST IN BORROWER, [F BORRUWEP. (S NOT A NATURAL

BENEFICIAL

PERSON, IS THE FIRST ONE TO OCCUR AFTER THIL DATYE OF THIS SECURITY

INSTRUMENT, THE LENDER WillL NOT EXERCISE ThD LOPTION TO ACCELERATE
iF:

PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED

{!)] LENDER RECEIVES A COMPLETED WRITTEN Acri/ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A

NEW LOAN WEFRE BEING MADE TO THE TRANSFEREE 8Y LENDCR:
{11!} LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE

IN WRITING;
(1t AN ASSUMPTION FEE, (N AN AMOUNT TO BE DETERNICD BY
LENDER [(BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL /23D
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE QR
18

TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER)

PAID TO LENDER: AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPT ION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXiISTING TERMS ANO
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN iNTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, 'F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED !N THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be called a "‘Braach of Duty” if (} { do not pay the full amount of each monthly
paymeant on the date it is due: ar (i} } fa) to perform any of my promises or agreements
undar the Note or this Security Instrument; or (i) any statemsnt made in my application for

MORTGAGE-AGJUSTABLE
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was matsrighly fsise or mitieading by reason of my omission of ceriain facts, or {ivi | have
made any other staterngnt to Lendaer in connaction with this Joan thsl is materisily fsige or
misisading If there is a Breach of Duty by me. Lender may demand an immediste payment of

8l swms tecured

if there is » Breach of Duty by me. the Landsr may iade action tc have tha Property
soid under any applicable Federal Law. ruls or raguiation ano. where Federal Lew is not
applicshls, under the faw of the stste where the Property is located. which will be cailad the

“Applicable Law™

Lender does not have to give me notice of & Brasch of Duty uniess nolice is raquired
by Applicable Law. If Lender does not mske a demsnd for full paymaent upon a Breach of
Duty, iender may makes a demand for full pavment upon any other Bresch of Duty

if therp is a Breach of Duty. Lender may #8350 iake action to have a recsiver sppointed
under the Applicsblie Law to collect rents from any tansnts on the Property and to rmanage
the Property. The actian *o Appoint o receiver may be taken without prior notice 1o me and

ragardioss of the value of the Property

The saie of the Propearty may bs pastponed by or at the drrsction of lLender except
as limited or rrohibited by the Applicabla Law. If the Property is sold undar the Applcable
Law. | agres that i may be soid in ono parcel | also agres thal Lender may add to the
amount that | ows (¢ (ender ail lage! fues. costs. allowances, and disbursamoanis incurred as a
result of the actiony ‘0 sell the Property. except to tho axtant that the Applicable Law limits

or prohibits any such.charges.

Lender will apply t*z proceeds from the saie of the Property in the following order
{A) to all Tees, expensas and Losls incurrecd in connection with tha sals, including trustees’ snd
artorneys’ fees, if any. (6} to 2/ Sum3z Secured by this Security instrument. and {C) any excess

to the Person or Persons legally ertitled to it

28. LENDER'S OBLIGATION TO DIGTCHARGE THIS SECURITY INSTRUMERNT
When Lender has been paid <) of the amounts secured hy itis Security Instrumaent,
Lendes shall reipase or cancal this Secirivy /instrumeant without chargas 1o ma except that | wiit

Day any racordation costs.

<9 STATEMENT OF OBLIGATION
To tha extent allowed by law, | wili give ' Lender a fee for furnishing any statement of

obligativh with respect to this Sacwity Instrumeni rr tho Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption(in the Property is waivaed

n. QUICK QUALIFYING LOAN PROGRAM
! have qualified for this locan by making statemaents o’ -frct which were reled upon by

Lender to aporove the loan rapidly This loan is called a "Quick [Qualifying Loan™ | have stated
and | confirm that [A) | do not hava any other Quick Qualifying L2ars with Lender; {B) | have
agraed to not furtkhar encumber the Property and do not intend <o/ furthar ancumber the
Property for at least six monthe after tha dats of the Secured Nalas and this Security
strument; and (C} If | am purchasing tha FProperty, all of the tams_of the purchgse
agreement submitted to (ender are trus and the entwe down payment i Cash irom my Own

funds.
If eny of the statements of fact that { have made are materiaily false or imislasading |

will be in defaull unaer the Securad Notes and this Security Instrumant If sy in such
default. Lendear may. at its option, increase the interast rate and margin subject to hy Lifetima

Aste Cap stated in the Secured Notes

32 OWNER OCCUPANCY
tender has relied upan statements of fact which } have made to qualify for this loan |

have stated and confirm that (A, the Property is my personal and primary rasidence; (B) | will
accupy the Propearty not later than 30 days aftar this Seacurity instrument is recorded, and (Ci
! will use the Property as my rasidence for 2% isast 12 months from the date this Security

instrument is recordad
It any of the statements of fact that { have made are materially false or misieading. !

will be in dafault under the Secured Notes and this Security Instrumant If | am in such
default, Lender may, at its option. incraase the interest rate and margin. subject 10 the Lifetime

Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE FAGE FOLLOWS.
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'BY SIGNING BELOU N@ EEJEG IrALp )C@Rmm containad in this

in sny rideris) signea by me and recorded mn proper official records.

Security Instrument and

{PLEASE SIGN YOUR NAME EXACTLY AS iT APPEAAS BELOW!

BORAOWER(SH
<_7£‘ L g 5 ) {Saal)
JUDY L. Pi i ,
{Seal)
. {Saall
(Seall
~ {Seal)
Coofe, WHRTY SS:

BTATE OF ILLINOIS

I, mw,dx.ﬁs»—o 2 NOTARY PUBLIC IN AND
FOR SAID QUUNTY AND STATE DO HEREBY CERTIFY THAT ' e
'.Tod-; ¢ P’:?"’"-, A Vntonarse d Wom 4n c:

o

@

PERSONALLY KNCWN TO ME TO BE SAME PERSON(S) WHOSE NAMES(3) T BSCRIBED
TO 'THE FOREGOING INSTRUMENT, APPEARED BEFURE ME THIS DAY IN-TFLO0H,
SIGNED AND DELIVERED THE falD

AND ACKNOWLEDGED THAT "'—w&
INSTRUMENT AS /..1 FREE AND VOLUNTARY ACT, FOR THE USES AN
PURPOSES THEREIN SET FORTH. '
-4
/7 DP‘Y(I‘4~.14

GIVEXN UNDER MY HAND AND OFFICIAL SEAL THIS
1219
e

@
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