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¢ MORTGAGE

E THIS MORTGACE " Secusity Insgument”} is givea on JANUARY Z4TH , 1964

ko The merigagor i - RFCHARD 7, :BINGHAM AND KANCY O. DINGHAM, HIS WIFE, AS JOINT JENANTA

‘i;.

3 {"Borrawer”), Thit Secutity Instrument is given o
k.

MCHRNRY COUNTY MORTGACL COMPANY .
which Is organizad and existng uader the biweof TLLINOLS , and whose addreay is
19 JANGUS ROAD, CARY, II 40011

("Lender™), Bormwer ewes Tender the prncipal sam of

T TSI o

ONE HUNDRED THIKTY PIVE THOUSAND &N WHO/1e¢0
Duollars (U7 S $ 135,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Insrument {"Note™), which provides for monthly paymens, with the full det, if not paid ecarlicr, due and payable on -

FEBRUARY 15T, 2001 . This Sccurity Instmier: secures {o Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and modtications of the Nate; (b) the payment of all ther sums. with
interest, advanced vnder paragraph 7 W protect the security of this Scoueiny Instrument; and (¢} the performance of Borrower's

4]

SEEAN
E‘ | Covenunis and sgrecments under this Socurity Instrument and the Noie /Fer this purpose, Borrower dacs licreby morigage,
s grant and convey to Lender the followmnyg described property locatod in
3 ‘;\\ ' COOK County, Hiinois;
3 . ® .
) LOT 22 IN JOSEPH J. HANSEN'S CONCORD LAMNE SUBDIVISICON N HELVILLE
E C. K. LITTLE’S WEST EVANSTOMN SUBDIVISION IN NILES CENTER, /GRING A
F SUBDIVISION CF THE SQUTH 10 ACRES OF THE NORTHEAST QUARTER (F THE
X SOUTHWEST QUARTER OF SECTICN 22, TOWMNSHIP 41 NORTH, RANGE 13, E/ST OF
E» THE TH1RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
? . . % [ ’
g PIN. 10-22-33Y-019 ) ,
1 . 9420195+
N [N R M R 7
E - ! o (o : ’ /
E, ' (R4 B ' o | ! i . . . . 3 .y
o ( [%] \
X7
. which has the address of 4411 CONCORD LANE : SKOKIE v
?-_ 1Sirent] : (Cieyd
{’ ihneks 50076 (" Proper: - Address™);
E JIYIE,%H;(.{I‘S b}éi;n‘le Family -- Fannle Mee/Freddie ¥iac UNIFORM INSTRUMENT Form JO14 %W (rags 7 of 6 pages.
o t ' I .
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(e the pernnds that Lender regquires. The mavrame wistier providmg the insuraiee shall be cwwen by Boanuwer suhpct w)
Lendvr's approval which dzll sot be unreasonably withbeld. it Bormower faily o inanzun covenge desnbad sbove,
Lender may, ak Lendder s opuon, vbtain coverage W prodect Lendes’s righis in the Property in accordance with paragraph 7.

All wsurance policies and renewals shall be acceptable 0 Lender and shall include a stawdard mongage clause. Lender
shal! have the aght W hold the policies and renewals, If Lender requires, Borrower shall prompily give o Lender all recespis
of pa} premiums and renev.al nouces. In the event of Joss, Burtower shall give prompt notice §o the inswance carmr and
Lemder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in wniing, insurance procecds shall be applied W restoration of repair of
the Propesty damaged, o the restimation of repair ix cconomicaily feasiblc and Leader's secunly o 0ol ksseaed. i the
restorabon oF repais 1 ot sconomically feasible or Lender's securty woukd be dessencd, the insurance procsads stiadl be
applied W the surs pcowred by this Securily Instrument, whethes o7 not then duz, with wy excess pakl ) Bermower, i
Borruwer abandons the Propeaty, o does nos answer within 30 days a nimice from Lender that the mnsurance carter has
offered w settle a claim, then Lender may coliect the insueance procecds. Lender may use the procecds G repair of restine
the Progenty of o pay suwmy secunsd by his Security Inattument, wheaher or et then due. 1he S0-day pernsd wild began
when tha notie isgiven.

Unless Lander and Rommwer utherwise agres in witing, any anplabon of procecds to principal shiall ot exterdd of
postpons the due dise o5 e moathly payments referrad i in paragraphe | and 2 or change the amount of the payments., U
under paragraph 2t the-¢ranerty 13 acquired by Lender, Bormawer's nglit tn any insurunce policies and pmceeds resalting
from damage W the Propersspoian o the acquisivon shall pass 1o Leader W the extent of the sums secured by this Sceunty
instrumeit immediately priovi 2 acquesition,

6. Occupaney, Preservaiion, Maintenance and Proteclion of the Property: Burrawec’s Luvan Application;
Leaseholds. Bomrower shall occusy, establish, and use the Property as Borrower's princigal reswdonce withus sisty dlays
after W execution of this Secunty Instument and shall continue to occupy the Propenty as Borrower™s pruncipal residence
for at keast one yew alter the daie of wCoupancy. unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withhekl, o unless exlenualing cirvumstances exist which are beyond Bormuwer’s control. Borrow er shall sot
destroy, damage o impair the Property, allov: the Propenty w deterugate, 0F commit wasie vn the Property, Bomowes shask
be in default if any forfesre acuen or proceediig, whesher civil or coimisal, is begun that in Lender’s good Luth judgienm
could cosult in forfenure of the Propeny or atherwagnateniaily impair the lien created by this Secasiy Instrwncnt or
Lomider socunty underest. Burrower may cure siich a dediaii and reastate, as provided i paragraph 15, by causuig the acuon
or procedmg 1 be dismissed wath a rubing i, w0 Lonoce's goad Tath deternunation, prechides dodtaire of the
Borrower's inieresi i the Propenty or other material inpaument of the ben crcated by thas Secunty Instrement ot Leader's
secunity ierost, Borrower shall alse be in default of Borrower diong the loas appication process, gave materially (alse of
inaccutale infosmation or stalements © Lender (or failed o provade Lepder with any material information) in connection
with the loan evidenced by the Note, including, but nol limwed o, representations conceming Borrower's occupancy of Ine
Froredy as a principal residence. [ this Secunity Instrument is on a leascacid, Borrower shall comply wath all the provisions
of the wase. If Bormwer acquites fee title n the Property, the wcascholZ-and the fee utle shall not merge unkess Lender
agrees 1o the merger in writing,

7. Prutection of Lender's Rights in the Property.  1If Borrower fwls w2 rerfonn the covenanls ami agrecments
contained in ihis Security [nstrument, or there 15 a legal procecding that may sigimficantly affect Lender’s rights i the
Propenty (such as a proceeding in bankruplcy, probate, for condemnaiion ot forletie w0 W enfurce faws or iegulations),
then Lender may do and pay for whatever is aecessary 1o protect the value of the Plopxrty and Lender's rights wn the
Property. Lender's actions may include paying any sums socured by a lien which has pnority over this Security Instrumeat,
appearing in court, paying reasonzhle aitorneys® foes and entering on the Property o make repurs, Although Lender may
take action vader this paragraph 7, Lender does aet have (o da se.

Any anounts dishused by Lender under this paragranh 7 shall become addwonal debt of Beaoaer secuoad by thiy
Security Instrument, Unless Borrower aid Leader agree o other tems of payment, these amouals sz haar ipterest from
the date of disbursement at the Note rue and shall be payable, with interest. upor siotice (rom Lender o Borrower
reguesting paymend,

8. Mortgage Insurance. I Lender roguired mongage insurance as a condison of making the loan secared by this
Sevurity Instrumcnt. Borrower shall pay the premiums required 1o maintain the nwrtgage insarance in effevt, it for any
reason, the mortgage surance coverage required by Lender lapses or ceases o be s effect, Borrower shall pay the
pemiums required o obtain coverage substanually equivaient o the mortgage insurance previously in effect. at a cost
substantiatly equivalent o the cost W Borrower of the morigage insurance previously in elfoet, from an alicmate montgage
insurer appraved by Lender. {f substantially equivalent morigage insurance coverage is not available, Borrower shall pay
Lender cach month 4 sum ¢qual 10 one-twelfth of the yearly morigage insurance premivm being paid by Bomower when the
insurance coverage lapsed or ceased 1o bean cffect. Lender will accept, use and retain these payments as a boss reserve in
liew of morigage insyrance. Loss reserve payments may no longer be reguired, at the option of Lender, if mongage
insurance coverige (in the amount and for the period that Lender requires) provided by an msurer uppeoved by Lender
again bovomes avadable and 13 obtined. Berrower shall pay the premins reguired (0 maintain morgage insurance in
cifect, or o provide a iess reserve, uniit the reguirement for mortgayde insurance ends in occordance with any wrillen
agteament between Boerower and Lender or applicable law.

9, Inspection,  Lender of ity agent may raake reasonable entries upon and mspections of the Property. Lender shatl
give Barower notco ak the time of of prior to an inspection specitying reasofable cause for the ingpection.

10, Condemuation. . . The proceeds of any award or claim for danages, direct or cossequential. i coanoction with
'TEM 1876017 (9203) : Fortn 3014 990 (page 3 of 6 poges;
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applicable law may specily for reinstatement) befure sale of the Property pursuant to any power of sale contmned i this
Security Instrument; or (b) eatry of & judgment enforcing this Security Instrument. Those condiions are that Borrower: (ai
pays Lender all sums which then would be due under this Security Instument and the Note as if no acceleration had
occired; (hy cures any default of any other covenants of agreements; (c) pays all expenses mcurzed in enlorcing this
Secnrity Instrument, inciuding, but not limited 1o, reasonable sttomeys’ fees; nnd () takes such action as Lender may
reasonably require o assure that the tien of thes Secunty bastrument, Lender's sights i the Propeny amd Bosrower's
obiigation o pay the sums securea by this Secunty Tustrument shall conurue unchanged. Upon remsiatement by Bomower,
this Sccurity Instrument and the obligations seeured hereby shall cemain fully effectave av of no aceelerabion hixd sccurmed.
However. this right o reinstate shall not apply in the case of acceleration undes paragraph 7.

19. Sade of Nate; Change of Loan Servicei.  The Note or a pastial interest ic the Note (Wwgether with this Secary
Instrumcnty may be sokd one or more tinres without prior notice to Borrower, A sale may result moa change s the enuty
(known a the "Lexan Servicer™) that callects monthly payments due under the Note and this Secarnty istzumeat. There also
118y he one or mord chanyes of the Loan Scevicer ungelted to i sale of the Note. 1 ihere 1 a ciange of the Boan Servicer,
Borrower will be wiven written notice of the change 1n accordance with paragraph 14 above and apphcable law, Thic notce
will state the nzne ond address of 1he new Lean Servicer and the address to which payments should be inade, The notce
wilh also contain any ather infonnation required by applicable law,

2. Hazardous Sabitances.  Bormower shall not cause of permit the peesence. use, disposal, storage, of release of any
Hazardous Substances o ve 1n the Propeny. Borrower shall not do, nor allow anyone else to do, anytnng affecting the
Propesty that is in violatien &P any Environmenta) Law. The preceding two sentences shall not apply 10 the presence, use, of
siorge on the Propety of -ara! quannties of Hauzardous Substances that are generally rocognized o be approprue
nomal residential uses and 4 manienance of the Propeny.

Bot:uwer shall prompuly giee'tender writisn notice of any investigauon, clugy, demand, lawsuit or other acten by any
governmental or regulatory agency of povate party involving the Property and any Hazandous Suhstnce or Enpvironmental
Law of which Borrower has actual Naewiedge. If Bomower keams, or is notified by any govemmental or regulatory
authority. that any removal ur other remediazon o any Hazanbous Substance affecting the Property is nocessasy, Bormower
shall prompily take all necessary remwdial actiny i sccordance with Environmental Law.

A iredt in thy paragraph 20, “Havardous Subuences™ aee those substanices defined a3 ionw of hazardows substances by
Environmental Law and the foflowing substances: erwline, herosene, other Hammable o7 wxic petrdenin products, osi
pestickies and herticides, volatile solvents, materials’ conining ashestos o fnmualdehyde, and radioactive matcnals. As
st in thiy paragraph 20, *Envirenmental Law™ means fodeal laws and laws of the purisdiction where the Propeety is
tocated that relate w health. safcty of envirmmental protection

NON-UNIFORM COYENANTS. Borrower and Lender funb.r.covenant and agtee as {ollows:

11, Acceleration; Remedies. Lender shail give notice to Bedrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen (V! not priore o aveeleration under paragraph 17
unless applicable law provides ntherwise), The notice shall specify: (a) ihe defavlt; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is-2iven to Borrower, by which the default must be
cured: and (@) that failure to cure the default on or before the date specifted in_the notice may result in acceleration
of the sums secured hy this Security Instrument, forechsure by judicial proceeding and <ale of the Property. The
notice shall further inform Borrower of the right to reinsiate after acceleriton and the right to assert in the
foreclosuce proceeding the non-existence of u default or any other defense/of ‘Rorrower to accelerution and
forzclosure. If the defuult is not cured on or before the date specified in the notice, Lender al ity oplion may require
immediate payment o full of all sums secured by this Security Instrument withcs! further demand and may
forevlose this Security Instrument by judicial procesding. Lender shall be entitled to collect @il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonabie aitorneys” fees and
cnsts of title evidence,

22, Release. Upon payment of all sums socured by this Security Instument, lender shall rehase this Secanty
Tnstruthent without charge to Borrower. Borrower shall pay any recordation casts.

23, Waiver of Homestend. Basrawer waives al} right of hooicsicad exemyion in the Property.

a4
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  £47TH day of JANUARY, 1994
ared i incorporated inio andg shall be deemsed 0 amend @t suppiement the Mangage, Decd of Trast or Deed o Secure Debt
{the "Sccurity lastrument™) of the same date given by the undersigned fthe "Borrower™) 1o secure tiie Borrowee's Note
10 MCHEMRY COUNT?Z MORTGAGE COMPAMY

(the “Lender™) of the swne date and covering the property described in the Secursty nsuument and focated ot
4411 CONCORD LANE
SKOKIE, IL 60076

Propenyy Address)

The interest rate stated on the Naoig is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 urwdenstand
e Lender may transfer the Note, Sccunity fnstrumsent and this Rider. ‘The Lender of anyone who tikes the Note, the Secunty
Instrument and this Rider by transfer and wha is entitled 1o receive paymenis under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS, In additton to the covenants and agreemenss in the Security Tnstmument, Borrawer and
Lerder furter covenant and agrae as fullows (despite anyihing o the conuary contained in the Sccurity Instuument or the Note);

1. CONDITIONAL RIGHT TO REFINANCE
At the mawiny date of the Note and Securdy Instrument (tire “Maturity Date’), 1 wall be able 1> obain a now loan

("New Loan™ witha iew Maturity Datc ot FEBRUARY 15T, 2024 and with an interest rate cquitl o the
“New Nute Rate™dedrained m accordance with Section 3 below if all the conditions pravaded in Secuotis 2 and § below
are met {the "Condstioaas’ Refinancing Opticn™).  [f those conditions are not met. I understand that the Nuie Holder is usider
no ohligation s refinance or udify the Note, of 1o extend the Maurity Date, and that | will have to repay the Note from
my own resources or tind £ leader willing to lend me the mouey t e the Node. o~ .-

¥ ¢ 8 y W repay the ! 44201959

2. CONDITIONS TO OPTEON
If ! want to exercise the Comdrtiorna Refinancing Option al masunty, certain conditions must be metas of the Matunty

Date. These conditions are: (1) § must sti! he the awner and occupan of the propeny subjoct 1o the Secunty Instrumaen
(the "Property ™5 (2) | must be current iri my monthly payments and cannot have hecn more than 0 days late on any of
the 12 scheduled monthly payments imnidireely preceding the Maturity Date: (3) no lien against the Property (except lor
taxes and special assessments not yei duc aid rayable) other than that of the Scourity Instument may cxist; (4) the New
Nute Rate cannat be more than 5 percentage points ahove the Note Rate: and (5) 1 must make a wniten roqucsi o the Noe

Holder as provided ih Secton 5 below,

Y. CALCULATING THE NEW NOTE RATE

The New Naote Rate will be a fixed rate of interest equal 1o the Federal Nativnal Mongage Axsociation”’s requirda nel
yield lor 30-year fixed ratc morigages subject to a 60-duy pandatory delivery commitnent, ptus one-hall of enc pereentage
point (0.5%), rounded W the rearest onc-cightit of ane pereerizge poant (0.125% } (the "New Note Rate™). The requintd
net yield shati he the appticable net yicld in cfect on the date/an< time of day that the Noie Holder receives nastice of my
election o exercise the Conditional Refinancing Option. If this 7oqiired pet yick! is not available, the Note Holder will
determune the New Notc Ratc by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravidad the New Note Rate as calculated in Secuon 3 above s not geaic” than § pereentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note alder will detcrmine the amount of the
monthly payment that will be sufficient to sepay in full (a) the unpaid principal onss (b) accrucd but unpaid intcrest., phis
(<} alf other sums [ will owe under the Note and Sacarity Instrument on the MatsinzDate (assuming my smonthly payments
then are current, as requized under Secuon 2 apove), over the werm of the New Note “ithe New Note Rate tn equal monthly
payments. The result of this calculation will be the amount of my pew principal and (nerest paymicat cvery onth unul the
New Note is fully paid.

5. EXERCISING TRE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the NMatunty Date ar't o<!vise me of the principal.
accrued but unpaid interest, wnd al! other sumns | am expecied o owe on the Maturity Date. The Jears Holder atso will advise
me tiat I may exercise the Condisonal Refinancing Option if the conditions in Secuon 2 above arc et The Note Holder
will provide my payment recard information, tgether with the name, titke and address of the pevson (epicsentng the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. 1 { mect the condinvas of Sccuon 2
above. I may cxercise the Conditional Refinancing Omntion by noufying the Notc Holder no later than 15 calendar days prior
to the Maturity Date. The Note Holder wili calcutate the {ixed New Note Rate based upait the Federal Nasonal Mongage
Assuctation’s applicable published required net yickd in effect on the date and time of day notficaton 1s recawed by the
Note Holder and as calculated in Section 3 abave, 1 will thes have 30 calendar days 10 provide the Note Holder with accept-
abie proof of my requircd ownership, occupancy ax! property lien stas.  Before the Maturity Date the Nowe Holder will
advise e of the pew intcrsst maie (the New Note Rate). new monthiy payment amount and a date, ume and place at which
I must appear o sign any documents requined t complete the required refinancing. T understand the Noke Holder will
charge me a $250 processing foc and *he costs associated with updating the titlg insurance policy, if any.

-

f Pl .
/ sy Z(;N?‘%W Borrower accents and agrees 1o thd il mﬁ: conl u&x n ;i:u,.'!:ﬂlnun Rider.
//’: . ‘ ’° ;
P A L _ . M_V/’L———' (Scal)

— -

CHA INGHAM/ . phicran Barrower
Y

= (Scal)
-Horrmouer

[Supa o gomn’ flelr)
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