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1Srats Abore This Lise Yor Recording Siata}
MORTGAGE Loan No. KEATING
March 31, 1994 ‘ . The mongagos is

THIS MORTGAGE ("Securiiy Insuument "} is given on
THOMAS J. KEATING and JANET [ KEATING, HUSBAND AND WIFRE

. . w{i
{("Borrower”j. This Security instrument 18 given 10 DEPT-(i1 RECHRDINI;
SZCURITY FEDERAL BANK, A F,§.8.

- a a 7

#2605 - bl -
fCUl’ CBUMY RFCURDEf\

which 15 orglnimd and cxisling under the laws of THE UNITEL STATES OF AMERIGA
address 5 932) WICKER AVENUE, ST. JOHN, INDIANA 46373

- e e

TroMlars (U.S, s 110, 000 00

One Hundred Ten Thouasand and no/100--

931,00

751111 )Rhﬁ iBJﬁ fH/US/N J1155:06
SVLGERT T

» und whose

(" _<uder"). Borrower owes Leader the prigcipal sum of

).

This debt is evidenced by Borrower's pole dated the same dale as this Security "lxtmment("Note )3 which ptovides for

monthly payments, with the full debt, if not paid eatlier, duc und paysble on pprg1 12024

This Secunty Instrument secures to Lender: (2) the repayoent of the debt evidenced by the Neie, with interest, and &il renewda.
exlensions and modifications of the Note; (b) the paymeut of all other sums, with interesi, u" 2uced under pamgraph 7 to
protect the security of this Security Insteument; wnd (c) the perfornance of Borrower’s covenints und agreemenls under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy (o-Leader the following

described property located in COOK County, Ulinois:
LOT 7 IN BLOCK 22 IN THER BIGHTH ADPDITION TO MEDEMA’S EL VISTA GARDEND E:?
BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF BECTION 17, L
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEBRIDIAN, IN L
COOK COUNTY, ILLINGIS. 2 " .
J
/s !

 PIN 28-17-125-007-0000
which has the address of 6316 W. EL MORRO LANE - OAK FOREST
1ltinors 60457 {"Property Address”),

iZip Coda]

ILLINDIS Single Family-FNMA/FHLMC UNIFORM mf;roHUMENT . o
Form 3014 9 W |
@nsmlu 21202 Aanded E/91 , H'” mmmmm
LBt
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5. Huzuard or Property Insurunce. Borrower shail hoop ihu amprovements n cxmun{ or Hereaficr srectod on, the

Pr;,pcﬂy inaured wgainst loss by fire, hazards included within the term “extended coverage” and any other huzards, including

floods or fluading, for which Lender requires insurance. Thix insurance shalt be muintained in the amounts and for the periods
thal Lender requires. The insurance carrier providing the insurance shall be chossn by Borrower subject to Lender’s approva)
which shall not be unreasonably withheld. I Borrower fuils to maintain coverage duscribed above, Lender muy. l! l.ender )
option, oblain coverage o protect Lender's rights in the Propery in accordance with parugraph 7. ‘

All insurance policies and renswals shall he acceplable to Lender and shall include & standard mortgage clnune Lendor
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums wnd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muks proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise aproe in writing, insurunce proceeds shall be applied to reatoration or repair of the
Property dumaged, if the restoration or repuir is econamicully feasible and Lender's security is not laasencd. If the restorstion or
repair i not ecopomicslly feasible or Lender's security would be Jessened, the innurance proceeds shall be applied to the suma
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lendur may collect che insurance proceeds. Lender may use the proceeds to repuir or resiore the Property or to pay sums
secured by this Security Tnstrument, whether or not then dus. The 30-day period will begin when the notice ix given.

Unless Lender upd Borrower otherwise agree in writing, any upplication of proceeds to princips! shall not oxtend or
postpone the due dute of e vonthly paymonts referred to In paragraphs [ and 2 or change the amout of the payments. I
undzr puragraph 21 the Propeity s acyuired by Lender, Borrower's right lo any insurance policies and proceeds resulting from
darmage Lo the Property prior to theacquisition shall pass to Lender to the extent of the sums secured by this Socurity instrumont
immediately prior to the acquisition.

6. Occupancy, Preservation, Main‘cnance and Protection of the Property; Borrnwer’s Loan Appiication; Leasehwilds,
Borrower shall occupy, establish, and use ths Property as Borrower™s principal residence within sixty days after the exedution of
thix Security Instrument and shal) continue to-ozcupy the Propenty as Borrower's principul residence for at Teast one year after

he dute of occupancy, unless Lender otherwise wgrees in writing, which consent shall not be unreasonably wathheld, or unless

extenuating circumstances exist which are beyond Fomower’s control. Borrower shalt not destroy, damage or impair the

Property, allow the Property {o detertorate, or commit wisic on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun \hat in Lerder's good faith judgment could result in forfeiturs of the
Property or otherwise malerially impuir the lien created by this Security Instrument or Lender’s security Intoresl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuvzing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure oi % Borrower’s interest in the Property of other material
impairment of the fien created by this Security Instrument or Lender's sesurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingccviaw information or statements to Lender (or failed
to provide Lender with any material information) in connecticn with the loan evidinced by the Note, including, but not limited
16, representations concerning Borrower's occupancy of the Property as a principui cesidence. 1 this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrover acquires fee title to the Pmpeny, the
leaschold and the fee title shall not merge unless Leader agrees 1 the merger in wriling.

7. Pratection of Lender’s Rights tn the Property. If Borrower fails to perforin the covenants and agreesnents contained in
this Security Instrument, or thete is a legal proceeding that may significantly affect Lender’s (ights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulanons), then Lender nuy do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Proper’y. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearsg in court, paying
reasonable attoreys® foes and entering on the Property to make repairs. Although Lender may take sction uader this paragreph
7., Lender does not have to do so. ' '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thisis
Securily Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from lhcm
date of disbursement at the Note rate and shall be payable, with taterest, upon notice from Lender to Borrower requeslmgc
payment, |

8. Mortgage Insurance. If Lender required mortgage insurance as a condifion of mauking the loan secured by thix Seeunly ;
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, thc"
mortguge insurunce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums sequired to”
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat 1 the
cost to Borrower of the mortgage insurance prevmusly in effect, from an allernate mortgage insuser approved by Lender. If
substantielly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month @ sum equal to
ane-twelfth of the yearly niortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and cetain these puyments as a losa reserve in lieu of mortgage insurance. Lass reserve

Form 3014 /80
Page 3ot 8 Iretinla; _\fj\ «#\ {4

@ -BRIIL) w2102
®




. A 6 icpobey

7z UNOFFICIAL COPY | o

06/8 " yiot Wwiog
"uanuey] K195 141 JO pup MON i jo £doo peuniojuwd ouo yaalB oq (1egs samouog *Ado)) 5, Jamodaog ‘9)
‘B|qRIAADS dq 0)
PAIN(ORP B38 BJ0N O) P JuMBNIFU] AJUNoeS s Jo suolstaosd o pua siyy o] "votstacid Sunoiyuos oyt moyim 19943 usAIR
5q WD GOTYM GION 9U3 40 JUKUNIISU] KINORG BTY) JO PUOIWIACID JOIRO 129)J¥ 10U [[9Y9 12115U02 Yons ‘me| o]qeaf]dde fm s191|ju0d
30N 947 40 JUALTISU] AJunoog 51 jo ssnejo Jo uewsiaosd AuB Jey) 1USAB oY) uf “paiwdo) st Auadolg Ay YoM Ut uonipsunf
o) JO MD| o) puB MmE] [Rpe) AQ powsoaod aq j(eqs Juawnsy] AiUNa0g SIYL ANPGRS ime] Sunuaod 'Sl
-ydesBeied s1g) Ut papiacud B8 waAIS TOYM JoPUT 1O JamOLIOG 0] UAALE Uaaq eATY 01 PRIISAP oq {[BYS JUAWIRIISU] AILNdRg
8@ W Joj papiaoid oonou Auy ‘lemouiog 01 0d1jou £q $BuBISop JOPUIT SSAIPPE JAYI0 AUR JO UIAIRY PAIYIE NEAIPPY S JOPUIT
o1 {1 sewd sy AQ uoAIR oQ [IBYs Jspu] @) aonou AUy “IRpUAT O) AoNOU Aq BAIBUAIRIP JOMODLIOG FRIIPPE SALIO Aue so
ssappy AMadold Uy 0) PAOAIIP OQ [[BYS BONOU A [ "POYIRW IaYjoUe JO A5 31nbAI mu| Alqedijdde ssajun [l see]d 1K1Y £g )Y
Suypew £q 30 3t Suneatjep 4q Ul oq {feys JuSLnLISU] AIUNOSS SIY U1 Jo} papraoid Jamoliog 0) odnou Auy “SIINON bl
‘0)oN otfy Japun a8awy> Juow fedoad
£ noqiw yuswAed=sa wiued ¥ S8 pajEas) 9 Jim uononpar oY) ‘[ediound ssonpas punjes ® i “lamouog o1 juswfed
1p v Supyeu £q Jo 9)ra] ey sapun pomo Jedrouud oy Fmonpas Aq puryas s exEw 0] SFooYd AWMU JApuar] 'Jamouiog
01 popunjal oq ||t W] rApuLAd PIPRVdXS YIIYM JOMOLICY WOy PIIdafjes Apeasie suns £us (q) pus i) pajiuwssd oy 0
of3ey> oy conpos 0} Aiessaoa U0 ayy Aq paonpad oy J[BYs sRsey> uso] 1ons Aue (k) iuay) ‘sinuij ponuLad ay) PaacXa uwo]
QI QUM TONAUUOD U PAIXALJ0D & DA Jo PoI[|03 saBIRy> UBO] Joyio JO 1ssoml oYy teyy o8 pareadiaun AfjBuY st mB] 1By pue
‘poflawyn UBL] WNWTXWW K)ow YIIYM A T 01 130Mqne 1 JuaInIsu} AURoRG KIY Aq paInoas uso) Ay §] SBEY) uBe] gy
“JU9BU0D B, JOMOMIO 1Y) INOYIM 9324 941 JO Juawnnsu] AJIneg $1Y3 Jo SUUB) 3y} o] preBar Yiim suokepowiui0dY AUB oyl
10 1e0qu0; *Kj1potit ‘pusI¥a of 90188 Lww Jow0xr0f seio Auw pum opua] 1wy saufle (2) pue Guatnasuy K3NRS Sy AQ PaIndas
swns o) Aed 0 paBiiqo A[jrucssod 108 s (G)-Juawnnsuf AHUNDAS 1Y) JO SULA) ay) Jepun Auodold ay) ul LI 8 Jamou0g
op Aoauo) pue w8 ‘ofeBuow o Kjuo juawnuy o] Asunosg s Butudis-od 61 (B) 130N G AN JOU SIOP INY UMUTLIISU]
Ajunoeg S suBis-00 oM Jemomog AUy “[BIAWE mav Julof oq ({Bys sluuacie pux MUBLRA0D § JOMOLIOH (] ydesBesed
Jo suomiacud oy 0] 132fqns ‘1amalIog puw Jopua] Jo FUSISTE PUW SI085900NE OUF 1JOUAQ PUB PUIQ [¥YS JuStUNIISY] ALindog
) JO SIuAN:BE PUE SHBUACD 9y, ssaulis-07) {AIqY, T [RIIAIG puB Jujof ‘punog suBissy pue saoswaINg 71
‘Apettal 10 yu Aue jo a51519%0
o opngoaud 10 JO 19ATEM ¥ 3q 100 [jBys Apawal Jo 1yBu Auw Baisiolaxe w Jepua] Aq @OURIBAGID) Ay “JSAIBIUT U1 RIOKSIIONS
8,Jomoxog o Jamonug [EuBuo oy Aq sprw puswap AU jo ucserl Aq JUSWASU] (UNXAS SIP G pAUNNGS SWNS A jo
uonvzIIOWE K)Ipour ORIMIONIO JO JuowIAwd JOJ AWM PURA)XY O) SSNJAL JC ST U1 JOsSRoNS Kuw 1suiele sdmpandoad enusuiwoed
0y pasinbas aq J0U [[8fS JopuaT] ‘IFAISIUT UL BIORSOIINS B, JOMOLIOY 10 JoMELIrg iBu1Bu0 ay) Ju A3jiqet) o oseajns 0y Ariado jou
{I¥g8 J3MOLI0G JO 18I UT J088dINS AU O] J9pu] AQ P yuswruisu] A1 i0ag sy £q PaINDPS SWING aY) 1O UONKZILOWRE j0
vonwdytpow Jo juamled Jo) N O} JO UCISUAXT *JIATEAL B JON JIPU] Ag UBIsNI0] [PISHIRY JON JImonog {]
‘gustuked yons Jo junowe ay) oBueyd 10 7 pue | sydeiBeied ut 0y passajes sILABAPS A[guow aty jo 0P enp Ay auodisod
Jo pu2yxe jou Jieys jediound o) speesosd jo toyeordde Aue ‘Funum M 00188 OSIMIYYI0) 13MOLIOE PUR JAPUYT SSILUN
“ONp UL J0U JO JBYIYHJUMALNNST] LSS s AQ PAINdas
swns oy 0} Jo Kuadoid s jo Jiedal Jo woneIolsa 03 Jayiie ‘uondo syl ye 'spascoad oy Ajdde [ ue §29]|00 0} PIZLIOYINE 81 Japua]
‘ugAl® &1 0dNOU Sy G18D oY) Jay8 BARD Of UIYIM JapuT O) priodsat 0] Bl JOMOLIOR ‘FAIVILE) JOJ WINID B ANAS 10 plEmB
Wy GXEW 0] KJaJJo JOULIIPUOD @) J8Y) JAMOLIOE OF Jopuar] Aq eatjou saye ‘Ji Jo ‘JomoLiog Aq pauopiqe 11 Auadold e j)
*ONp toty) aJB SWNS 9] 10U SO ISYIRYM JuRIUISU] K1Ndag SIP AQ panuss Fubs ot o) pijdde oq
J1eys spaasord oy ‘sopraosd osiAudmo me] ojqedi|dde ssajum Jo Sunum 1 sa1de asIAIARI0 JPUYT PUB Jam0s0H ssA[uN ‘Jubpe)
ol) 910Joq A[PIEIPAINI PAITIDOS MUNS OY) JO JUNOLLY Ay ey 53] s1 unye) o v10joq Sjerwpoununt Apedorg e jo.anjea 1Y iew
sy o yorgm w Kuedord e Jo Sunm perued v Jo yueas o 1 ‘Jomontog o) pred oq fjeys oumpeq Auy Sutyy ) alojaq
Apovmipotnun Kpodold o jo enpea 1ex1mw 318y oy (q) AQ papIap “Jurye otp 010]9q A[GIWIpOWN| PAINIGR SWINK SYT JO HUROUWN
™01 ot (v) :uonamy Jumorjoj oyl £q poydninw spaosaad oyi Jo umowe oy £q PRINPAI oq [[BYS JUSWNIISU] AIUNRAG SIY
Aq paandes swis o) ‘Sunum U1 32138 MYIMIAYI0 JSPUIT PUR Jomoug SSI[UN ‘Bunfm o a10jaq A[mEIpeunul Judatmsu] NG
81 Aq pIncds swns o) Jo yunowe Sy ey JMead 10 o) jenbo 81 Bunper oy asojeq Ajmeipaurut Auradory A jo onjeA RN
srey oy gorym un Kuedosyd oy jo Sungw; prued v Jo jueae oy by “Jemowog o) pred §895x0 AUR M ‘onp UL JOU 3O JoyIaym
"Yusnnsuj A1unseg ST q pasnoes surns o) o} payjdde oq jjugs spaedosd iy *Auadold oy jo Buie) [F10) B JO 1BA0 A1) U]
3opua] o} pred oq |[eys
pue pouflisse £qo10y ale ‘uonEIZIPUOS Jo NAt] UT ooweAeAR0D 10} Jo ‘Ausdosd o Jo wed Luw jo Bunpe) Joyi0 10 LONBUWAPUOD
Aus gum montouuos Ul ‘epuenbastiod o joanp ‘safewsp JO) wiR)O 10 pirme Aue Jo §paadcod SYJ, ‘UONEUWLPUO) ‘O]
“uonoedstl oy Jo0j osned ajqeuoseal Juifjoeds uonsadsut um o) Joud 1o jo oum oy 18 e3hoU Jamoiog
oat8 [eys Japuar] ‘Anedosg e Jo suonoedsut pue uodn LU BjqaUOsERl aymm Avw JuoRe &)1 J0 Jopuer] ‘uondIdsU 6
“mu| ojqearjdde 50 19pus] pire JGMOLIOE UIIMIOQ 1BANUDAI TR TNIM LU I)IM IDUEPIOIDE UI SPUS AOURINSUL
ofsSpow o) juswosmbes o JrUN ‘9aresas s50] 8 apiaoid 0) J0 “)39j0 1 eomeinsul oFeBuowWw vrwutW 0 painbes swnnwaid
Avd [Ygs Jomoliog "POUTEIQO F1 PlrE O[QU[IBAY SOW000q uteSe Jopuer] q peaosdde sammsw e £q paptaoid (sasinbas apuer rem
pouad o) J0j pue JunowE 1) 1) 98rIea0d oourinsuy afeSuow j1 apua] jo wondo o) ye ‘paimbai oq 1s8uof ou Aew suuLed



UNOFFICIAL COPY,

17, Transfer of the Property or a Beaeficial Interest in Iiurmwer. If alt or ady pait of the Property or any interest in it
is sold or transferred (or if & beneficial intereet in Borrower is 80ld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suma secured by this
Security Instrument. However, this option shall not be exercised by Leader it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excreines this eption, Lendor shall give S8omower notice of acceleration, The notice shall provide s period of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils o pay these sums prior to the expiration of thix period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period »s
spplicsble luw may wpecify for reinstatement) bofore sale of the Property pursuant to any power of salo conlained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Thase conditions are that Borrower: (s) pays
Lender &ll sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any defarl’ of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Viuted to, reasonable attorneys’ feex; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Gecririty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums socured by
thix Security Inktrumvat hall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations socured herchy siall romain fully effective s if 1o uccalerution had occurred, However, this right o reinstate shall
not apply in the cuse of acceleration under paragraph 17.

19, Sale of Note; Chanpe' s Loan Servicor, The Note or a partial interest in the Note (togethor with thia Security
Instrument) may he sold one or more (imx without prior notice to Borrower. A sulo may result in & chunge in the entity (known
ay the "Loan Servicer™) that collects morihly nayments Jue under the Note and this Security Instrument. Thers aulso msy be orie
or more changes of the Loan Servicer unrelsied i a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable law. The notice will state the name and
address of the new Loan Sesvicer and the address (o which payments should be made. The notice will also contain any other
information required by apolicable law. '

20. Hauzurdous Substances. Borrower shall not cause Gr permit the presence, use, disposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower challnot do, nor aliow anyons else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The prorading two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanocs chat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investir2tion, claim, demand, lawsuit or other action by any
governmental of regulutory agency or private party invoiving the Property an< an) Hazardous Substance or Environmental Law
of which Borrower has actuil knowledge. If Borrowes learns, or is notified by-a%y governmental or regulatory authority, that
any remaoval or other remedistion of any Hazardous Substance affecting the Propeity ‘s necessary, Borrower shall promptly take
2l necessary remedial actions in accordance with Environmeatsl Law. _ '

As used in this paragraph 20, "Hazardous Substances” ars those substances definud #3 foxic or hazardous substances by
Environmental Law and the following substunccs: gasline, kerosene, other flammable o toxic petroleum preducts, toxic
pesticides and herbicides, volatile kolvents, materials containing asheatos or formaldehyde, and (adioictive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where “lis Troperty is located that
relate to health, safety or envircnmental protection. ‘ '

NON-UNIFORM COVENANTS. Borower and Lznder further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the default;
(c) a date, not less than 30 days from the date the nolice is given o Borrower, by which the default must be cured; and
(d) that failure ta cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument,
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ihe
non-existence of & default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. Form 3014 8/90
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foreclpsure by judicial proceeding and sale of the Property. The notice shall further
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