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THIS MORTGAGE ("Security Instrument” or "Second Security Instrument” is given on MARCH 28 R
1994 . The mortgagor in FLORENCE A. EVANS , A WIDOW AND NOT SINCE REMARRIED

[

whone address is  B09 2EACH AVENUE
("Borrower”). This Becurity Instrument is given lo

LA GRANGE PARK, ILLINOIS 60525
the Secretary of Housing ard Urban Development, and whose address ia 451 Sevanth Street, B.W., Washington, NC 20410

("Lender™) or “Serretary”) B-{rswver has agreed ta repay to Lender amounts which Lender is obligated to advance, including
future advances, under the torniz of & Homo Equity Conversion Lonn Agreement dated the same date as this Sacurity
Instrument ("Loan Agresment”). The vireoment Lo repay is evidenced by Borrower's Note dated the same date as this Sscurity
Instrument ("Second Note”). This Sectimly Instrument socures to Lendsr: (n) the ropnymaent of the debt svidencad by tha Hecond
Note, with interest, and nll renews's, extensions nnd modifications, up to a maximum principal amount of

; (b) the payraert o all other sums, with interest, advancoed under Paragraph 6 to protect the

¢ 180.000.00
security of this Security Instrument or otheiwise due under the terms of this Security Instrument; and (c) the performance of

Borrower's covenants and agreements under his Security Instrument and the Note. The full debt, including all amounts
, 2065 . For this purpose,

deecribed in (a), (b), and (¢) nbove, if not paid easlier.is due and payable cn SEPTEMBER 27
Borrower does hereby mortgoge, grnnt and onvey to Lender, the following described property located in

COOK County, filingie:
LOT 13 IN BLOCK 12 IN H.O. STONE AND (O PANY’S ADDITION TO LA GRANGE PARK BEING A

SUBDPIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 AND THE NCRTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 39 NJRT{, RANGE 12, EAST OF THE THIRD PRINCIFPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS. P.I.N,-15:33-222-008
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which has the address of 809 BEACH AVENUE R
{Sitreet]

ILLINOIS 60525 ("Property Address™);

LA GRANGE PARK
{2ip Cade}

[City] [State]
TOGETHER WITH all the improvementa now or hereafter erected on the propurty, snd -i) easements, rights,
Aappurtenances, rents, royalties, minerel, oil and gnas rights and profits, water rights and stock and afl fixiures now or hereafter
& part of the property. All replacements and additions shall also be covered by this Security Instrument. A'f v’ the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower in Iawfuily seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property nnd thut the Property in onfy encumbered by a First S8ecurity Instrument given by Borrower and
dnted the same date as this Security Instrument (C'First Security Instirument”). Borrower warrants and will defend generally
the title Lo the Property ngainat all claima and demands, subject to any encumbrances of racord.

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Secand Note.
2. Payment of Property Chargoes. Borrower shail pay nil property charges consisting of taxes, ground rents, flood and

hazard insurance premiums, and ussessments in « timely manner, and shall provide evidence of payment to Lender, unloas

Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such paymante
to 8 line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specifled property charges

directly to the party owed payment even though Lender pays other property charges as provided in this Paragraph.
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8. Pire, Flood and Oteri Fﬁl@j Ak:m@ﬁMnn the P\mpﬁ!’t}'. whether now in
1, Mnt ny Razokd® .17 di Nwidtidn, Inchiding Tire. This insurance shall be

oxistence’ or subdoquently o
muintnined 10 the amournts, ta the exterd and for the periods required hy Lander. Borrower shall also insure nll improvementa on

tha Property, whether now in existence or mibsequently orected, ngninst lons by floads to the extont required by Londer. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewsis shall be held by Lender
and shall include losn payable clauses in favor of, and in & form acceptable to, Lender.

In the event of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lons if not made
promptly by Borrower. Each insurance company eoncerned is hareby nuthorized and directed to make payment for such loas to
Borrower and to Lender jointly. Insurnnce proceads shail be npplind to rostoration or ropair of the damaged Property, if the
restorntion or repalr in aconomicnlly fansibla nnd Lender's seeurity 1w not leasoned. If the restoration ar repair is not aconamically
feasible or Lender’s security would be lensened, the insurnnce procesda shall be applied firsi to the reduction of any indebtedness
under the Second Note and this Security Instrument. Any excess insurance proceeds over an amount required tc pay all
outstanding indebtedness under the Second Note and this Security Instrument shall be paid to the entity legnily entitled thereto,

In the event of forcclosure of this Security Inst-ument or other transfor of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in und to indurance pelicien in force shail pass to the purchaser.

4. Pressrvation and Maintenance of the Properiy, Leaseholds. Borrower shall not commit waste or destroy, damnge
or substantially change the Property or allow the Froperty to deteriorate, rensonnble wear and toar excepted. Londer may
inspect the Property if the Property is vneant or abandoned or the loan is in default. Lender may take reasonnble action to
protect and gpreserve such vacant or abnndoned Property. If this Security Instrument ia on a leasehold, Borrower shall comply
with the provisiona of the leass. If Borrower acquires fee title to the Property, the leasshold and fae titls ahall not be merged
unless Lender agre:s .o the mergor in writing.

5. Charges to Hoirower and Protection of Lender's Rights in ths Property. Borrower shall pay all governmental or
municipal charges, fider-and impositions that are not included in Pamgraph 2. Borrower shall pay these obligntions on time
directly to the entity whicliis owed the panyment. If fsilure to pay would ndversely nffect Londer'n interest in the Proporty, upon
Lender’s request Borrowsr rnall promptly furnish to Lender receipts ovidencing these payments. Borrower shall promptly
discharge any lien which has piority over this Security Instrument in the manner provided in Paragraph 12(c).

If Barrower fails to make thése payments or the property charges required by Paragraph 2, or fails to perform any other
covonants and agreements contailied in this Security Inatrument, or thure is a legal proceeding that may significantly affect
Lenders rights in the Property (en/i as n proceeding in bankruptey, for condemnnatien or to enforce lnws or regulations), then
Lender may do and pay whatever is necisaary to protoct the value of the Property and Lender’s rights in the Property, including

payment of iaxes, hazard insurance and vins ¢ iterms mentioned in Paragraph 2.
Any amounts disbursed by Lender unaer this Paragraph shail become an additional debt of Borrower as provided for in the

Loan Agreement and shall be secured by this { ecurity Instrument.

To protact Lender's security in the Property, [ender shall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined iniro Loan Agreement as well asg all sums due to the loan servicer for servicing
nactivities us detined in the Loan Agreement.

6. Inspection. Lender or its agent may enter on; inspect or make appraisals of the Property in a rensonable manner and
at reasonabie times provided that Lender shall give the Barrswer notice prior to any ingpection or appraisal specifying a purposo
for the inspection or appraisal which must be related to Lenaar's interest in the Property.

7. Condemnation. The proceeds of any award or claim(for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cor/verance in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reducdiun)of any indebtodness under the SBecond Note and this
Security Instrument. Any excesa proceeds over an amount required to ey all outstanding indebtedness under the Becond Note

and this Security Instrument shall be paid to the entity legally entitled therat<.
8. Fees. Lender may collect fees and charges authorized by the Secretr:y for the Home Equity Conversion Mortgage

Insurance Program.

8. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immed:iate payment in full of nll (uivis secured by this Security Instrument if:

(i; A Borrower dies and the Property is not the principal residence of at least one rarviving Borrower; or
(ii) A Borrower conveys all of his or her title in the Property and no other Borrover retains title to the Property in fee
simple or retaina a leasehold under a lease for less than ninety-nine years which iz renewable or a lease having a
remaining period of not less than B0 years beyond the date of the 100th birthday of the young=z=t Borrower; or
(iii) The Property ceases to be the principal residence of a Borrower for reasons other than (eatl and the Property is not the
principal residence of at least one other Borrower, or
{iv) For a period of longer than twelve {12) consecutive months, a Borrower fails to occupy the Propurty because of physical
or mental illneas and the Property is not the principal residence of at least one other Borrower; or
(v) An obligation of the Borrower under this Security Instrument is inot performed.
"Principal residence” shall have the same meaning ag in the L.oan Agreement.
(b) Notice to Lender. Borrowsr shall notify Lender whenever any of the events listed in this Parngraph 8 occur.
(o) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under this
Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after notice to either:
(i) Correct the matter which resulted in the SBecurity Instrument coming due and payable; er
(ii) Pay the balance in full; or
(iii} Sell the Property for at least ninety.five percent {85%) of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreciosure.
10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt, Lender may enfores the

debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed.

1L Reinstatement. Borrower has s right to be reinstated if Lender has required immediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reinatate this Security Instrument, Borrower shall correct the
condition which resuited in the reguirement for immedinte payment in full. Foreclosure costs and reasonsable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be added io the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the cbligations that it secures shall remain in effect as if Lender had
not required immediate pavment in full. However, Lerider is not required o permit reinetatement if: (i) Lender has accepted
reinstatement after the commencement of forecloaure proceedings within two (2) years Immediately preceding the
commencement of a current foreclnsure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,

or (iii) reinstatement will adversely affect the priority o' the mortgage lien, Q 2 /i E'O /
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{m) Modifidation. [If stnte
recorded, to n maximum amount of debl or n maximum number of yoars, or (I stale law nthorwise prevenis the Londer from

making Loan Advances secured by the first or second L:on, Borvowser agrees to execute any additional documents required by the
Lender to extend the second lien status to an additiona! amount of debt and an additionnl number of yoars and to cause any
other liena other than the First Security Instrument to be removed or subordinated ns provided in the Loan Agreement. If atate
lav- does not permit extension of the second lien status, whaether ar not due to uny action of the Borrowor, then for purpases of
Paragraph & Borrower will ba deemed te have fniled to inve performed an ebligation under this Becurity Inatrumant.

(b} Tax Deferral Programe. Horrower shall not participate in n renl entato tax deferral program, if any liena crented by
the tax deferral are not subordinate to this Security Instrument.

(¢} Prior Liens. Borrower shall promptly discharge any lien which has priority over this SBecurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the livn by, or defends against enforcement of the Yen in, 1agal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfelture of any part of the Property; or {c) securos from the holder of the lien
an agreament satisfactory to Lender aubordinating the lien to ull nmounts secured by thin SBecurity Instrument. If Lender
dotermines that any part of the Property is subject to a lien which may nttain priority over this Security Instrumaent, Lender may
give Borrower a notice identifying the lion. Borrower shail satisfy the llen or take one or more of the actions set forth above

within ten (10) days of the giving of notice.
18, Relationship to First SBecurity Instrument.
{n) SBecond Secvu =ity Instrumont. In order to secure payments which the Socretary may meke to or on bohalf of

Borrower pursuant 2. Shction 255(X1XA) of the National Houning Act and the Loan Agreement, the Becretary hus reguired
Borrower to grant this S8#ond Security Inatrument on the Property to the Becratary.

(1) Relationship of #irst and SBecond Becurity Instruments. Faymonts made by the Becretary shall not be included
in the debt under the Firsi 4w secured by the First Security Instrument unless:

i)} The First Security last-vment is assigned to the Secretary; or

(i) ‘The Secretary accepts r=iiibursement by the holder of the Firat Note for all payments made by the Secretary.

I the circumstances desacribad/in 7} or (it} eecur, then nll payments hy the Secretary, including intorest on the payments but
excluding late charges paid by the Sccrotery, shall be included in the debt under the First Nota.

(0) Effect on Borrower. Where thera is no asa.gnment or reimbursement as deseribed in (bXi) or (il) snd the Secretary
makes payments to Borrower, then Borrovier shall not:

(i Be required to pay amounts owed unier the First Note, or pay any rents and revenues of the Property under Paragraph

19 to the holder of the Firat Note or a re/sivor of the Property, until the Secretary has required payment in full of ali

ocutstanding principal and eccrued intorest 'nder the Second Nota held by the Secretary and securad by the S8econd Security

Instrumeant; or

(it) Be obligated to pay interest or shnred appreciction »:nder the First Note at any time, whether accrued before or after the

payments by the Secretary, and whether or not accricd-interest has been included in the principal balance under the First

Note,

(d) No Duty of the Secretary. The Secretary Las no duty o the holder of the Firat Note to enforce covenants of the
Second Security Instrument ar to take actions to pressrve the valuv of the Property, sven though the holder of the First Note
oy be unable to collect amounts awed under the First: Noie becaucs'o’restrictions in this Paragraph 13.

(e) Restrictions on Enforcement. Notwithstanding anything o' in this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 19 ‘whri! have no force and effect, whenever there is no

outstanding balance under ihe Second Note.
14. Forbearance by Lender Not a Waiver.

wauver of or preclude the sxercise of any right or remeily.
15. Joint and Severai Liability. Borrower may not assign any righty or obligations under thia Becurity Instrument or

under the Second Note. Borrower’s covenants und ngreementa shall be joint and seve s’

18. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall.be/riven by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shadl }a Airacted to the Property Address oy
any other address all Borrowers jointly designate. Any notice to Lender shall be given by fir-* class mai] to Lender's address
stated hersin or any address Lender designates by nctice to Borrower. Any notice provided for in this SBecurity Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Securty Instrument shall be governed by Federal iav and the law of the
jurisdietion in which the Property is located. In the event that any provision or clnuse of this Security in»anment or the Becond
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru.nrot or the Second Nots
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Second

Any forbearance by Lend i in exercising any right or remedy shall not be &

Note are declared to be severable.
18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfors to Lender all the rents and revenues of the
Proparty. Borrower authorizes Lender or Lendst’s agenta to collect the rerita nnd revenues and hereby directa each tenant of the
Property to pay the rents to Lender or Lender's agonts, However, prior to Lendor’s Notice to Borrower of Borrowor's broach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and rovenues of the Property as
trustee for the benefit of Lender anid Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach toc Borrower: (a) all renta received by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums pecured by this Security Instrument; (b} Lender ahall be entitled to collect and
receive ull of the rents of the Property; and (c) each tenant of the Proparty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrowser has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights nnder this Paragraph 19, except as provided in the First SBecurity Inatrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notico of breach to
Borrower. However, Lender or a judicinlly uppointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This negignment of rents of the Property

shall terminate when the debt secured by this Security Instrument is paid in full.
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20. Foreclosure l’roced{rreJ NFanI@Ll nt |a@@ ph 6, Lender may foraclase thin
i ont foct n!) 6X)Jensédn in

Security 'Instrurient by judicial proceoding. Lender shall [ <ol arred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasanable sttorneys’ fees and conta of Htle evidence.

421, Rolease. Upon pnyment of all sums securod by this Security Instrument, Lendor shall relense Lhis Bacurity
Instrument without charge to Barrower. Borrower nhall pay any recardation costs.

22, Waiver of Homestead. Borrower waivea nll right of hamenstend exemption in the Property.

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementa of each such rider shall be incorporatsd inte and shall amend and
nupplement the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this SBacurity Instrument.
[Check applicable bax(en)]

i | Condeminium Rider k% Adjustable Rate Rider [} B8hared Appreciation Rider

N

(7] Planned Unit Development Rider | ] Other(s) lapecify}

Y SIGNING BELOW, Borrower accepts and agrses to the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it.

- )AQ‘&WLM__“_M (Senl)

FLORENCE A. EVANS -Borrower

Witneasan:

(Saal}
-Borrower

(Seal)
-Borrower

{Senl)
-Borrower

- [Spaca Below “5'4 Line For Acknowledgment]

BTATE OF ILLINOIS s K AT County sai
I S LWPA , u Notary Public In and for said county and state

do hereby certify that FLORENCE A. EVANS

| , personally known

to ma to be the same person(s} whoso nume(s) 13 subscribed to theinyegoing instrument, appeared before mo this day In
person, und acknowledged that signed nnd delivered tho eaiZinstrument as free nnd voluntary
act, for the uses and purposes therein set forth,

QGiven under my hand and official seal, this 28TH day

)(, 994

_{,Q v

My commission expires:

QCTEOCES
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ADJUSTABL
{Home Equity Conversicn Mortgage)

131:7512538

THIS ADJUSTABLE RATE RIDER is made this 28TH dayof MARCH . 1994 | and is incorporatad
into and shall be deemed to amend and supplement the Mortgage, Derd of Trust or Security Deed ("Security
Instrument” or "Second Security Instrument”) of the same date given by the undersigned ("Borrower™} to secure
Borrower’s Second Note {("Note") to SECRETARY OF HOUSING AND URBAN DEVELOPMENT
"Lender"} of the same date and to secure the Loan Agreement of the same date and covering the property described in
the Security Instrument and located at:

809 BERCH AVENUE, LA GRANGE PARK, ILLINOIS 60525
{Property Addrase]

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. [n addition to the covenanta und agreements made in the Sacurity Instrument,
Borrower and Lender further covonant and agree aa foliows:

1. Under the Note, the initinl stnted interest rate of FIVE AND 910/1000
per conium [ 5.9100 %) per annum ("Initial Interest Rate”) on the unpsaid principal balance is subject
to change, % hereinnfter describad. When the interest rato changes, the new adjustad intereat rate will be
applied to the Lrtal outstnnding principal balance. An incrense or decrease in the interest rate may result in a
change in the urivunt due to Lender at maturity.

2.  Euch adjustment Lo ins interest rate will be bused upan thy weskly avernge yield on United States Treasury
Securities adjusted t« n_ onatant maturity of nne year ("Indax”; the Index in published in the Fedoral Keserve
Builetin and made availznis by the United States Troasury Dopnrtment in Statistical Release .15 (5190, If
the Index is no longer wvnilakle, Londor will be required bt» use any index prescribed by the Department of
Housing and Urban Developne it ~Lender will notify Borrower in writing of any such substitute index (giving
all neceesary information for Borrower to ebtain such index} and after the date of such notice the substitute
index will be deemed to be the Inde:. hereunder.

3. Lender will perform the calculations uiules Paragrapha 4 or i3 to determine the new adjusted interest rate. The
amount of the new adjusted intereat rate, 1f £ ny, will be based on the Borrower’s election to have a cap on both
the annual and lifetiine rante adjustments, ¢/ i have a maximum interest rate only for the life of the loan.
[Check the appropriate box!

(] maximum interest rate for life of loan (Paragragin G opplios).
XX acap on bath the annual and lifetimn rate adjustments (Paragraph 4 applies).
4. Annual and Lifetime Caps.

{2} The first adjustment to the interest rate (if any adjustment is rr.qui red) will be effective on the first day of

MAY , 1995 | (which date will not be lesn than cwelve (12) months nor more than

eighteen (18) months from the date of closing), and thereafter eacl rigustment to the interest rute will be
made effective on that day of each succeeding year ("Chanjze Date") uritis =8 loan s repaid in full.

{(b) The smount of the Index will be determined, using the most recently availzble figure, thirty (30) days
before the Change Date ("Current Inclex”).

(c) ONE AND 600/1000 percentage points ( 1.60000 4 the "Margin") will be
added to the Current Index. The sum of the Margin plus the Current Index will be c4il..d the "Calculated
Interest Rate” for each Change Dats.

(d) The Calculated Interest Rate will be compared to the interest rets being eamed immediatly prior to the
current Change Date (such interest rnite being called the "Existing Interest Rats”). Then, the new adjusted
interest rate, if any, will bo determineod as follows:;

(i) If the Calculated Interest Rato is the same ns tho Existing Interest Rate, the interost rate will not
change.

(ii) If the difference between the Calculated Intarest Rate and the Existing Interest Rats is less than or
egual to two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate
{subject to the "5% Cap” provided for in Paragraph 4(e)).

(iif) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal o two percentage points higher than the Existing
Interest Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate in losa than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage points less than the Existing Interest

Rate (subject to the 6% Cap.)
Flpumer (L. Ennns’
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(8) Wotwithatanding anything enntnined In this Adjuntable
interest rate b more than five parcontage (8%) points hijthar or lowsr than the Inftial Intersst Kote over

the Lerm of the Security Instrument. -y
Any now adjustod rale will becorne effective on the Change Date nnd thereafter will be deemaed to be the
Existing Interest Rate. The new Iixisting Interest Rate will remain in effect until the next Change Date cn
which the interest rate is adjustec.

N

Lifetime Maximum Interest Rate.

{a) The first adjustment to the interest rate (if any ndjustment is required) will be affective on N/A .
N/A |, (which dato will be the first day of the sacond full calendar month after closging), and thereafter

each adjustment to the interest rate will be made effective on that day of each succeeding month ("Change
Date”) until the loan is repaid in full.

(b) The amount of the Index will be detormined, uning the mast rocantly nvallable flgure, thirty (30) days

before the Change Date ("Current Index™).
N/A percentage points ( N/R  %: the "Margin™) will be
as4ed to the Current Index. The sum of the Margin plue the Current Index will be called the "Calculated

Interest Rate” for ench Change Date.

(c)

(d) The leceiraf N/A % (the lifetime maximum interest rate) or the Calculated Intereat Rato witl
be the niw udiusted rate. The new adjusted rnte will bacome effective on the Change Date and thereaftor
will be deerred o be the Existing Interest Rate. The new Existing Interest Hate will remain in effect until
the next Chang: D te on which the intereat rate ia adjusted.

if the Existing liiturest Rate changes on any Change Date, Lender will apply the new Existing Intereat
Rate to the total outste nd np. principal balance. At lenst twenty-five {(256) days before the accruad interest ia
added to the mortgnge orinnce, Lendoer will give Borrawer written notice ("Adjustment Notice") of any
change in the Existing Interrat Rate. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (ii) the Chanpe Date, (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current [ndex and the cate it was published, {v) the mathed of calculating the adjusted interest
rate, and (vi) any other information “vhich. may be required by law from time to time.

(w)

(b} Borrower agrees tno pay the interest 'ate hv having it applied to the outstanding principal balance
beginning twenty-five (25) days aftor Lendsr hie given the Adjustmuent Notice to Borrower. Borrawer will
continue to pay the adjusted interest rate amavat set forth in the last Adjustment Notice given by Lender
to Borrower unti! twenty-five (25) days after Lerd:r has given a further Adjustment Neotice te Borrower.
Notwithstanding anything to the contrary confaired in this Adjustable Rate Rider or the Security
Instrument, Borrower will be relisved of nny obligation to pay, and Lender will have forfoited its right to
coliect, any increase in the intereat including interest udiel to the principal (cnused by the recalculation of
such amount under Parngraphs 4 and 5) before twenty-tive(25) dnys after Londer has given the applicable

Adjustment Notice to Borrower.

Notwithstanding anything contained in this Adjustable Rate P«dsr, in the event that (i) the Existing
Interest Rate was reduced on a Change Date, and (ii) Lender failsa 't~ give the Adjustment Notice when
required, and (iii} Borrower, consequently, paid any intarest in exccas uf the amount which would have
been sat forth in such Adjustment Notice ("Excess Paymenta™), then Lender must subtract from the unpaid
principal balance all Excess Payments, with interest thereon at a rats squal to the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, ivom the date each such
Excess Payment was made by Borrower thereby increasing the available funds undr r the mortgage by the

Excess Payment and the interest thereon.

(c)

BY SIGNING BELOW, Borrower accepts and agrees to the torma and covenanta coentained in this \djustable Rate

,ZL%. d?&&ﬂf}ﬂﬂé (7. g/UHAM/ {Seal]

RENCE A. EVANS -Barrower

(Beal)
-Borrower

[Seal]
-Borrower

[Seal]
-Borrower
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