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WESTAMERICA HORLGAGE COMPANY T "
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0AKBROOK TERRACL, 1L a01g1'i,

1
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i

.. MORTGAGE S

TS MORTC A G’("Sccurhy lmmuncm )isglvenon Aprll 4. 1994 v The mortgagor s
N‘RHARU J. lA'HlF" and AMY A MINFY NU‘)BAND MJD NIH S
- S " , ("Borrower*).
This Securlty Instrument M,Wc. 0 wF:ST.AM‘F.'N‘I (3A' Mt)R ’r (M(‘. o CONPANY
A CCOLORADO CORPORATIOM ' \ : .
which s organized and existing unerthe luws of - FHE STATE OF COLGRADD , and whose nddress is
5665 S YOSEMITE ST..5ULTE 460, ENGLEWOOL, COLURADO g0l ("Lender*), .
Borrower owes Lender the principnl sumaf oo One Hundred Seventeen Thousand I iva ltunm'ed GolVars and no/ 100

Dallaes (US, $ 117, 500,00 Y. This debt §s.

evideneed by Borrower's note dated the same dite a this Seeurlty Instrument (° Note"), whkh provides fur monthly
payments, with the full debt, if not pald cacller, Guz and payableon  May 1) 2024 This Security

Instrument secures to Lender: () the repayment of tie deht svidenced by the Note, with Interest, wid ) renewals,
extensions and modificatlons of the Note: (b) the paymecat of all other sums, with interes, advinced urder parngraph 7
to protect the security of this. Securlty. Insteument; and (e) he pzeformance of Borrower's covenints and agreements
under this Security Instrument and the-Note. For this purposc, Bosower does hcrcbv mongnac grant and conwy o
Lender the following described pm'mny located In € 0 0K
County, Hlinols:

LOT 24 AND LOT 23 {H BLOCK §§ 1n v E. GROSS SCCOND ADDITION 10 GROSSDALL,
BEING A SUBDIVISIQON OF -PART OF HN NORTHREST 1v47 AN SECTION 34, TOWNSHIP 39
NORTH, RANGE 12. EAST OF TRE THIRD PRINCIPAL MERIDIAN, (IN CODK, COUNTY,
ALLINOLS, L . o 1
TAX TR 15 11820493‘ S
TAX TDF 15341185080 | 91305704
| [
| R S . DERPV=DL Rscnnomc $31.50
! AP L o TEULLCTREN 4ES0 04/08/94 10t10:00
o o ‘ ARG Y Rl = BN T 04
A ' . COOK' GGUMTY RECORDER
which hns the nddress of 0‘547 HEN"HITA . CBROOKFIELD * ,
o DS : S Smeeed] s ' Cewp
Ilinolg " 60513 ( Proputy Addmsa") S C

X {Zip Codo} ’ : '
TOGETHER WITH all thc {inprovements now or hcrcancr erected on the property, and nll eascments,

appurtenances, and fixtures naiv or hereafter'a part of the property. All replacements and ndditiony shll also be
covered by n.:s uCC\IH(y rmmtmcm All of lhc !‘nregomg ts referred 1o In this Security lnmmncm s thL "Property.”

BORROWER COVENANTS thm Bormwcr is lnwfully scised of the estate hiereby conveyed and ha the right to
wortgage, grant-and convey the. Property, and that the, Property. is unencumbered, except-for ensumbrances.of record. D)Q
Borrgwer, warrants and witl defend generally-the titla to the Propony agninm all claims and demands, subject.to any 40 ‘
cncumbmncc:orrccord . S ‘ \
: N P (S I SO A O B o : ' Lt e ' o l..-r%
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' All insurasice pollcies and renewus shalf be acceptably to Lender and shall includg i stindard mongnge elause.
sender shafl have the right ,Itg:-ng:}q the policics and renewals, [ Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices.' In'the event ol loss, Bortower shall give prompt notice to the
insuranca sarder and Lender. Lender may make proof of loss if-not made promptly by Borrower, .~
Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repalr

of the Property damaged, i-the rostozation ar repair-is cconomically-fensible nnd Lendet’s security 18 not-lessened. If the
restoration or repair is:not economically foasibly ariLender's sccurdly would bis leasened, the insurance proceeds shall

‘be applied to the sume secuted by:this Security Instrument, whethor or ol then'due, with pay exeuss pald-to Bogrower,

If Rarrower abundons the Praporty, or dovs not answer within 30 daya a notlco e Lender that the insurange earrler
has offered to settle.a clalm, then Lender may colleet the Insurance proceeds, Lender muy usc the proceeds to repulr
or resiare the Property or to pay, sums secured by this Security Instrument, whether or not then due. The 30-duy period

- Unless Lenderand Borrower otherwise agree in-weiting, any' application of proceeds to principal shall not extend or
postpone the due date of the monthly:pyments-referved to-in paragraphs 1 and 2 or-change the nmountof thy -
payments: If under:pursgroph 21 the Property: is acquired by Lender, Borrower's right to any-insurance policies and
proceeds rssulting from tarage to the Property. prior to the acquisition.shall pass to Lender to the extent of the sums
secured, by this Sccurity Toswessent immedintely prior.ta the acquisltion. o o S

6. Occupancy, Preservatiea, Miaintenance urd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall ocoupy, istablish, and use tho Property- ns Borrower's principal residence within sixty days
after the-cxecution of this Security: tnstrursent and shall continue to occupy the Property as Borrowet's principal
residence:for at least one year after the date o occupancy, unlesy Lender otherwise agreos in writlng, which consent
shall not; be-unreasonably withheld, or-unless cxicavating clecumstunees exist' which are beyond Borrowet's control.

Borrower shulf not destroy, damage or impair the; Property, allow the Property io deteriornte, or commit waste on the
Property. Borrower shall be in defaultif any Torleliur: action or proceeding, whether civil or criminal, is.begun that in

Lender’s good faith judgment could result in, farfeitirs of the Property or.otherwise materially impair the liea created by
this Security Instrument.ot Lender’s sccurity interest,. Boirswer may. cure such a default and reinsiate, as provided.in
paragraph 18, by causing the action or proceeding to be dismirscd with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrawor’s interest in the. Propesty or other matertnl impairment of the lien
crealed by this Sccurity Instrument or Lendey's sccurity intcresi, o pwer shall alsa be in default if Borrower, during the
loan application process, gave,materially false,or.inaccurate informstior or statements to Jender (or fuiled to provide
Lender with any material information) in conncction with the loan evidzausd by the Note, including, but not limited to,
represenintions toncorning Borrawer’s occupandy of'the Property as'a peincipal fesidenco. 'If this Security Instrument is
on a leasehold, Barrewer shall comply with all the provisions of the'léase. (#Gorrower ncquires'fee thile'to the Property,

the leaschold and the fec titke shall not'merge unless Lender agrees to the mergesin writing.”

7. Protection of Lender's Rights in the Property. If Borrower fulls to pertuir: the covenants and agresments
contained, in this Security Instrument, or there s a logal procecding that may significans’y alfect Londer's rights in the
Property, (such as,a peoceediog ip bankrapicy, prebate, for condenmniation or ferfeiture ur 1 enforce laws or
reguiations), then Lender may do and pay for whatcver is necessary to protect the value of e Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by o licn whict Lins priority over this
Sceurity Instrument, appearing in'court, paying ‘rensonablo nttorneys® fecs and enteelng on the Proveny to make
tepairs.’ Although Leader may take-nction under this patugraph 7, Lender does not have to do so,

Any amounts disbursed by'Lender under this paeageuph 7 shiall become additionnt debt of Borrowes segured by
this Sccurity instrument, Unless Barrower and Linder:ngree to other termis of payment, these amounts shia'i bar
Interest from the date of disbursement at the Nzia eate and shall be payable, wf:‘n interest, upon notice from Totiler to
Borrower requesting payment. - " oo ! o " ‘ *

8 Mortgage Insurance. If Lender requifed mortgage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage Insueance fn effect, 11, for any
renson, the mortgnge insurance coverage requlred: by Lender lapses or censes to be i effect, Borrower shall pay the
premiums required to obtaln coverage substantially cquivatent to the martgage insurnce previously in effeet, at a cost
substantially equivnlent fo the cost to Boreower ot the movtgage insurance' proviously in elfeet, from an alteruate
mortgage lnsurer appraved by Lender. {f substuntinlly eqqivalent mortguge Insusunce coverage bs not avatlnble,
Borrower shall pay to Lender each month & sum equal to'one-twelfthiol the yearly mortgage insurance’ premiuny belng
pald by Borrower when the insurance covernge lapsed ot ceased to'be n effect. Lender will necept, use and retabn these
puyments ug a'logs resceve in leu of monguge insurance, Loss reserve payments tiy no longer be required, arthe'
option of Leader, if morgage Invurunce coverage' (in thienmount and for'the periods thar Lender requires) provided by
an insurer approved by Lenider ngainibecomes nvallnble and is abtatned, " Barrower shidl pay the premiviis required to
maintain mortgage insurance,in effect, or to provide  loss rescrve, until the requirement for mortgage Insurance ends
in accardance. with any written ngreemant betwean Boreowsr and Lendor or applicable taw, -0
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secured by this Seeurity Instrutnent. However, this optiors shall not bie exercised by Lendec if exercise Is prohibited by
federal faw ns of the date of this Sceurity Instrument,

IT Lender exercises this option, Lender shall give Borrower notlee of acceleration, The notlee shtf provide a perlod
0i not less than 30 days from the dute the notice ls delivered or mudied within which Borrower must pay ot sums secured
by this Security Instrument. [ Borrower falls to pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those cenditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceteration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in cnforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrunent, Lender's rights in the Property nnd
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upou
reinstatement by Beerower, this Security Instrument and the obligations secured hereby shatl remaln fully effective s if
no uceeleraiion had occuered. However, this rlght 10 reinstate shall not apply in the case of acceleration under
paragraph 17, .

. 19. Sule of Note; Chang: of Loan Servicer, The Note or a partlal interest [n the Note (together with this Security
Instrument) may be Sold one cr more times without prior notice to Borrower. A sale iy result in a change i the entlty
{known as the "Loan Servicerf ud collecismomhly payments due under the Note and this Securlty Instrument, There
also may be onc or.more changes uf e~ Loap Servicer unvélated to a salc of the Note. If there is a change of the Loan
Scevicer, Borrower will be given wiitigninoticerof the change in accordance with parageaph 14 above and applicable taw.

The notice will state the name and addrese o new. Loan Servicer and the nddress to which payments should be

s oot

made. The notice will also"comain"iny oller inSomation required by applicable law.

20, Hazirdous Substancey. Borrower shall ner.cause or permit the presence, use, disposal, storage, of relcase of
any Hazardous Substances on,or-in the:Property. Lar.ower shall not:do,: nor altow anyone else to do, anything affecting

Yy o
S

NI

.the.Property that-is:in: violation of any Envitonmenta] Law! The precading two sentences shall.noj apply. to the presence,

use, or;storage on the: Property of smail quantities of Hazirdous Substances. that-are generally: recognized 1o be
appropriute to normal residential uses and to maintenance of tic Fropesty., o

Borrower shall promptly give Lender written notice of any ixvestigation, claim, demand, lawsuit or other action by
any governmerital or regulatory agency or private party involving ioz Property and any Hazardous Substancc'or ©
Envirgnmental Law of which Borrower has actual knowledge. 1f Boiravicr leamns, or is notified by.any, governmental or
régulatory'anthority, that any removal or other remediation of any Hazarious Substance affecting the Property is
necessary,-Borrower shall promptly-take all-necessary remedial; actions in-acirrdance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseaz, siher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conttiniag asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means Teatra laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental prot:ction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as futows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration fcllov ing Borrower's
breach of any covenunt or agreement in this Securlty Instrument (but not prior to secelerntion unde. parngraph
17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action <r5uired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by wailch-the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notlee may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sulc of the Property. The totlee shall further Inform Borrower of the right to reinstate after accelerntion and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and loreclosure, If the default §s not cured on or before the date specified in the notice, Lender at ts
option may require immediate payment in full of all sums securcd by this Security Instrument without further -
demand and. mny, forecloso this Seeurity Instrument by-judicial.proceeding, Lender shall be entitied to collect all
cxpenses incurred In pursulng the remedies proyided in this, paragraph 21, including, but not: limited to,
reasonable nttorneys’ foes and costs of title evidence,

NI RENURVEEN IV . . . .
22, L.!’(Lflc‘ase}" Upon'payment of all sums secured by Ukis Security, lostrument, Lender shall relcasc this Security .
Instrument without charge to Borrower. Borrower sﬁhnll,plny any tqcoridmion‘ costs, : o
’ G Rt s g i i ‘I.,..,-,(‘.jo‘\ f Pardeoa gt
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13, }Yaivgn:,o’l’ Homestead. Borrower waives all right of homestead oxemption in the Property.. (o ..
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