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Thns debt is wxdcnccd by Bonowcr 8 nmc dated the same date as this sceurity Instrument ("Note™), which provides for

monthly puymcms, with'the foll debt, if nocpmd carlicr, duc and payable on APRIL 18T , 2024

This' Sceurity ‘Instrument sccuresto Lendes: () the repayment ol the debt evideaced by the Note, with interest, and all

r«,ncwa!s cxtcnsion “and modlf'cauom. (b), the payment of ail other sums, wit diterest, advanced under .paragraph 6 to

protect'the sccurity. of m:s Sccurity lnstrumcm, and () the' pcrfommncc ‘of Borrower’ s'rovenants and agrecmients under this

Sccurity. .Instrument .and the Noto.. Fori this: purnose. Bormwcn dooes, hctcbx mon;,.u;' £ grnm .md »convay - to. Lender: the

t‘onowmg described: propertydocatcddn fet s iy o v COOK- T L Coumy. Hinois:
' 'LOT! 27IN BLOCK: 4" ™ TALBOT!'S SUBDIVISION QF BLOCKS 5 mm 4 IN coson's
SUBDIVISION OF THE 'SOUTH 374 OF THE EAST 1/2 os‘ “SHE 'NOR’I‘H wEST L/ OF'I"
SECTION 20, TOWNSHIP, 40 NORTH., RANGE 14, 'ERST “or  THE "ruiRp prRIVCT AN
M;—::R,xnxan, AEXCEPT, THE PART» os THE NORTH El\s'r CORNF‘R THEREO"). CEINSOTR
COUNTY, : ILLINOIS.J R M :t' Jipide. T S AL T e o
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) TOGETHER wrm nl! Uu. .‘mprovcmcms now or hcrcal'wrlcrccwil u‘n' fl{c propc:sy. nnd uu cascmcnls. righls
nppumnnnccs. rents, royaltios, mincral,: oil:and  gas rights and. profits, water: rights:and stock and all fixturcs now. or
hereaftor a' part ‘of tho property. 'All'reptncm\cnts andiadditions shall:also bo covercd by this Security Instrument.’ Alt'of the
t‘orcgomg isrcfcrrcd o in this’ Sccumy lnsu'uﬁ'ncmas mc "Prop-:.ny e i o .

' BORROWER covmms that Bomwu.'.ls’ iﬁ&xuny scized of the estato hereby convcyed and has. the right. io
mortgage; (grant-nnd convey: the; Property and: that: the Property is uncuicumbered, oxeept far cocumbrances of record.
Borrower ‘warrants -unid ' will (défend! gentrlly the'tie to the 'Property against ali' claims: amd: demands, * subjoct o ‘any

cncumbrances of record. 2
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paymcenis, whichk are referred (o in angmgh 2, or change the nmount of such payments. Any cxcess proceeds over an
amount requircd 10 pay all outstanding indebtedness under the Noto and this Sccurity Instrument shall bo paid to the entity
legally cntitled thereto.
8. Fees.  Lender may collect feos and charges authorized by the Sccretary,
9. Grounds for Accelerntion of Debt,
(n) Default. Lender may, oxcept as limited by regulations issucd by the Scereuuy in the case of payment defaults,
require immediate payment in full of all sums sceured by this Security Instrument I3
() Borrower defauls by flling o pay In full sny monthly payment requived by thls Security Instrument prio (o
or on the due date ol the noxt monthify payment, or
(it) Borrower delaulis hy falling, for o perlod of thirty duyy, to perfarm any other obligntions contnined in this
Sccurity Instruinent.
(b) Sule Without Credit Approval.  Lender shall, if permitied by applicable luw and with the prior approval of
the Sccretary, require Immediate payment in full of all the sums sceurcd by this Security Instrument il
(id All or part of the Property, or o beacficinl intcrest in o trust owning all or purt of thie Property, is sold or
otherwise trunsferred (othee than by devise or descent) by the Borrower, and .
(ii) The Property is not occupicd by the purchaser or granice as histor her principal residence, or the purchaser or
grantce docs 80 .occupy the Property but his or her credit has not been approved in accordince with the
requirements of the Secretary,
(c) No Walver,  If circumstances occur thut would permit Lender to reguire immedinte payment in full, but
Lender does not require such payments, Lender does not walve its rights with respect 1o subsegquent cvents,
(d) Regutations of HUD Secretury.,  In many circumstances regulntions issucd by the Scerctary will Umit
Lender’s divats; in the case of payment defaults, (o require immedinie payment in full and foreclose If not pald, This
Security Instzement doces not authorize accelerntion or forectosure If not permitied by regulatlons of the Secretary,
(o) Mortgige isot Insured,  Bormower agrees tha should this Security Instrument and the note sccured thereby nat
be cligible foeiptumnce under the National Housing Act within - 90 (NINETY) DAYS from the
- dats: hereof, Ledides may, at- its option and notwithstanding anything in Paragraph 9, require immedinte puyment in
full af all sums scGussd by this Sccurity Instrument. A written stateiment of any suthorized sygent of the Secrelary
dated subscquent to 90 (NINETY) DAYS from the date hercol, dectining to insure this Security
Instrument and the note'scurcd thereby, shall be deemed conclusive proof of such incligibility, Notwithstanding the
foregoing, this aption vy not be. éxercised by Lender when the unavallability. of insurance ' is: solely due to
Lender's failurc to remit & mo/1gr ge-insurance premium to the Secrctiry, ‘

10. Reinstatemcent. ..  Borrower. has’a right 10 -be roinstated:1f ‘Lcndcrahnmrc?uirod immediate payment in tull because
of Borrower's failure o pay an amount dric vnder the Note or this Sccurify Instrument. This right applics cven after
foreclosure proceedings nre instituted. To reinstate the, Sccurity lnsttumcyﬁ,ﬁorrqwcr shall teader in, o lump sum all
amounts required to bring Borrower's account earent including, to the exiénl they are obligations ol Borrower under this
Sccurity Instrument, foreclosure costs and reascapble and customary. sttorneys’ fees and cxpenscs properly associnted with
the' foreclosure procceding. Upon reinsttciment by’ Borrower, this Sccurity Instrument and the obligations that it sccures
shall remain in effect as if Lender had not requireG-immediate paymat in futl, However, Lemlder is not required o permit
reinstatement if: () Londer hus nccepted reinstatement 1fter the commencement ol foroclosure procecdings within two years
immedintély preceding the commencement of a current forcclusure proceeding, (il) reinsuicment will preclude forcclosure
?n diffcrent grounds in the future, or (ili) reinstaicment will adversely nffect the priority of the lien created by this Security

nstrument,’* =~ DR ’

11, Borrower Not Releused; Forbearunce by Lender Nots VVaiver, Exicnsion  of the dme of payment or
modification of amortization of the sums sccurcd by this Sccurity Insoument granted by Lender to any successor in interest
of Borrowecr shall not operate to reicase the liability of the original/‘dorrower or Borrower's successor in interest, Lender
shall not be required to commence procecdings ugainst any successor’ i interest or refuse to extend tme for payment ar
otherwisc modify amortization of the sums sccurcd by this Security (nsuwment by rcason of any demand made by the
original Borrowcr or Borrower's successors in interest. Any {orbearanes Gy Lender in exercising any right or remedy 'shall
not ke a waiver of or preclude the exercise of any right or remedy., A} Ce

12. Successors und Assigns Bound; Joint and Several Liability; Co-Sigaers, ~The covennnis snd ngreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender radiBorrower, subject (o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and-scvefgl.: Ay Borrower, who ¢o-signs this Scourivy
Instrument but docs not cxccute the Note: (a) is co-signing this Security Instrilihcnt orly 15 morigage, grant and convey that
Borrower's interest in the. Property under the terms of this Sccurity Instruinent; '(h) is/oi nersonnlly obligated w0 pay the
sums sccurcd by this Sceurity Instrument; ond (c) agrees that Lender and anytiither Borrowermay ugree to cxtend, modify,
forbear or makce-any accommoqai_iﬂ?\"s‘with"rcgnrd 10 the terms of this Sccurity “Instrimsnt or the Noto without' that

Borrower’s conserit. I .

- 13.Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
‘mailing it by first class mail unless applicable law requires use of another method. The notive-shisi be directed to the
Properiy, Address or any other address Borrower designales hy. notice to Leader, Any notice to Lanser shall be given by
first cluss mail o Lender’s address stated hercin' or any adidress/Lender designales by notice 1o doaower, Any notice
pr?}\‘{idcd forin r:his Security Instniment shall’be deemcd to havoe'beern 'givein'i6' Barrower or Lender whelr' given as proviied
tn this paragraph.

u.p Govcr‘r)\ing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and-the law of the
jurisdiction in which the Propenty is; located. In the cvent that any pravision ar clause.of this Sccurily Instrument or the Noie
conflicts with applicahlc law, such conflict shall :not affect other lﬁrovisi('ms ‘of this Sccurity Instrument or the Nots which
can be given effect without the confllicting provision. To this end the provisions of this Sccurity Instrument and the Noto are
declarcd 10 be scverable, s C \

15. Borrower's Copy. ' : Borrower shall be given:ong'canformed copy: of this Sccurity Instrement. :

16. Assignment of Rents.  Borrowcer unconditionally assigns and transfers to lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and rovenucs and herchy dircets cach tenunt of
the, Praperty, ta, pay the reats; 1o Lender, or Lender's agents, However, prior w0 Lender's notice to Borrower of Borrower's
breach of any covensnt or ::Ey(:énjcm in the Sceurity Instument, Borrower shalrt col!t;;::I and receive all rents and revenucs of
the Property as trukitee for the benefit of Lender 'andBorrdwer, This assigriment 61 renls constitdics an absoluto assighmens
and not an assignmént foriadditional secufity'only. ¢ - et T L EE L R N A TR

1£Lender gives notice-of breach 10 Barrowers:: (a) all ronis received by Borrower shall be hold by Borrower as trustes for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect
and recgive all of the renis of, the Property;.and (c), cach tenant of she Praperty: shall pay all rents duc and unpaid to Lender
or Lendcy's agent on Lender’s writicn demand (o thé:tendnt, '
' "Borrower has not'exccuted ‘any _‘ﬁﬁo:;’_‘nssig‘nmcnt, of the rents and has dot and. will not perfonn any act that would
prevéntiLender from 'excércising its righits under this Paragraph 16, S ' : I
' Lender shali- not!be required ‘toonter 'upon, ke control of or maintain the Property before or after giving netice of
breach 1o Bommower,: Howovery, Lentlor .orsa judicinlly. appoinied; receiver  mhy: do o at any timo there is a:breuchi; Any
,«;r)plicm«m\m‘ pouita - shatld ik, caira ox walve: any: defoult of: invalidnio- any-othee:rightior romody of Lender, This assig t
\} e

f

renis. OF the, Peaperty, shall ierminate, when the debt secured by, the Sccurity, A[@Kstmm ispaidin Qull, 0

[ byl ey o
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FHA MULTISTATE ADJUSTABLE RATE RIDER ~ ©

THIS ADJUSTABLE RATE RIDER is made this Z48TH day of
MARCH , 1994 . and is incorporated into and shall be decmed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed ("Sccurity Instrument™) of the same date given by the undersigned
("Borrower™) to sceurs Borrower's Note ("Note™) to

INDEPENDENCE ONE MORTGAGE CORFORATION, A MICHIGAN

CORPORATION

(the "Leder™) of the sume dnte and covoring tho property described in the Sceurity Instnumont and Jocited at;

3827 NOGR.H SOUTHPORT AVENUE, CHICAGO, IL 60613
(Propuny Addross)

T NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE i
INTEPAST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME ANO THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In odditinn to the covenants and agrecments made in the Sceurity Instrument, Borrower
and Lender further covenant nnd ngree s fGllo vs:

INTEREST RATE AND MONTHLY PAYM™AIT CHHANGES

(A) Change Date
The intercst ratc may change on the first day of JuLy, 19905 , und that day of cach succeeding year,

“Change Dalc* means cach date on which the Interest rute ceuld change.

(11) The Index

Beglnning with the first Change Date, the interest rato wiil be Fascd on an Index, "Index” means the weekly avernge yicld
on United Stites Treasury Sccurities adjusted 0 v constunt matuzity~of one year, ns made availablo by tho Federnl Reserve
Board. "Current Index” means the most recent Index figure avalluble 30 cays heloro the Change Date. If the Indox (as defined
above) is no longer available, Lender will use as a new Index any index nresribed by the Sceretary. As used in this Rider,
"Sceretary” means the Secretary of Housing and Urban Davelopment or his arrer dosignee, Lender will give Borrower notico
of the new Index,

{C) Calculntion of Interest Rate Changes . T w
Before each Change Date, Lender will calculate o qu interest mie by adding a muigin of I 4

[}

TWO ‘. percenwgg

points ( 2.0000 %) to the current Index and rounding the sum to the nearest one-cighth of cie jicecentage point (0. 1”5%)@,
Subject to the limits statcd in Paragraph (D) of thm Ridcr. this rounded amount will be the néw/rterest rato umi' lhc nexid
‘ Change Date. - : : - w

o IR RS AU P LI U SR P
(D} Limits on Inlcrest Rate Chnnuw ‘ '

The interest rate wilt never increase or decrease by more thun onc percentage point (1,0%) on any single Change Dato.
’I‘hc‘mtcrcst ratc: will never bc more u‘mn f“ ive pcrccnmg,c polms ( 0%) !u;,hcr or lowcr Umn thc muml inlcrc.sl mlc

([‘) Culculutl(m of Payment Chnngc

If tho interest rate changes on ‘o Change Date, Lender will:ealculate’ the amount of monthly payment of principal und
interest: which :would be neccssary’ to irepay the unpaid: principal-balancodn (ull:at:the maturity date. at the new interest ratc .
through' substantially' cqual payments. In making’ such caléulation; Lendedlwili use the unpaid principat batance which would :
bc owed on thé Change Datg if thers had been'no default in payment on thee WNote, reduced by the amount of «ny prcpnymclll.gif;
0 punmpah The result of, uus calculmlon wuil be me :\mmmt ol‘ the new mmuhly pnymo..nt of princlpnl nn(l intucst.

' BN T ' Lonireny, AR (NS

(F)NotleeofChnm,m R A v o ! Ceel Tty .

- ‘Lender will give noticci o Borrowcr of uny chnhg ‘in the interest-ritd and. mummy pu)’mcut fmount. Ths notice must be
given at'lcast: 25 dnys beforc’ the-now monthly payaient amount is due, iifld: miist set forth (i) the date of the notice, (i) the
‘Change Date '(m). the ‘old intkrest rmb" (iv) th sew inlédest rate, '(v) the'nblv mbfithly payment amount, (vi) the Carrent Tndex
and*the date it wad publishéd)) (vif) the'meéthéd' of aulculaung ‘the chihgd ‘in'inonthly- paymcm nmoum ‘and (viii) anyiother
intortviation whicki niay bé reqiired by I frony dm@dtmie, o D 0n E e FoTh e et o

. f

[T R EER RS T TR TR T4
CGrcat Lakes Busioess Farms, ine, B
ITEM 6882%1 (R104) (page ! of 2 pages) T3 Order Cat: 1:300-830-8393 [ FAX #18:791-111

¢ . MFCD2132-10/91 ‘ 1834819
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