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MORTGAGE

3731375

THIS MORTGAGE ("Sceurity Instrument”) is given on - March 25, 18984
KEMNETH 0. SKLAR, SINGLE NEVER MARRIED

. The mortgagor is

Bk ) PECURELTRGS ) $292.50

TR TR 3808 04006794 1032800
2o mEIEY 2 o R B SO
cir OUMTY RECARDE
("Borrower”). This Securily Instrument is given to ~ BEVERE MORTGAGE L7D. VIR AUNTY RECORDER
which is organized and cxisting‘urder the laws of  tha State of Illinois
95 REVERE DR. SUITE F.MGATHBROOK, IL 60062
("Lender"). Borrower owes Lender thie principal sum of Ninaty-One Thousand Six Hundred and
No/100 wwevwmccaw=a= B Rttt D e L - Dollars (U.S.3 91,600.00 ).
This debt is evidenced by Borrower's note Zaind the same date as this Sceurity Instrument ("Note”), which provides for
manthly payiments, with the full debt, if ndt paid earlier, due and payable on April 1, 2024 . This Sceurity
Instrument sceures to Lender: (o) the repayrient of the debt evideneed by the Note, witls interest, and all rencewals,
extensions and modifications of the Note; (b) e poyment of sll other suins, with interest, advanced under paragraph 7
to protect the security of this Sceurity Instrumenty’2id (c) the performance of Borrower's covenants and agreements

under this Sceurity Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, grant and convey to
Lender the follewing described property located in COOY, County, linois:

, and whose address is

Y
§
'3
N
<

SEE LEGAL DESCRIPTICGN RIDER ATTACRHED.

94345950
14-30-406-002 VOL 491

which has the address of 1775 WEST ALTGELD STREET, #L CHICAGO

[Strovt) [City)
inois _se557 SOL/H4

("Property Address®);
(21p Codo)

TOGETHER WITH all the improvements now or hereafter creeted on the property, and all casements,
appurtenances, and fstures now or hereafter a part of the property. All replacements and additions shall alsa be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is fawlully scized of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usce and non-uniform covenonts with
limited variations by jurisdiction to constitute a unitorm sceurity instrument covering real property,

Tax ID Number

ILLINOIS-Single Family-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 ©/90
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UNIFORM COVENANTS, Borrower und Lender covenant and ngree as foliows:

1. Puyment of Principal and Interest; Prepayment and Late Chuarges. Borrower shatl promptly pay whoen duc the
peincipal of and interest on the debt evidenced by the Noto und any prepayment and Inte charges due under the Nate,

2. Fuods for Tuxes and Tnsursnee. Subjeat to npplicable v or to o wrltten waiver by Lender, Borrower shull pay (o
Lender on the dny monthly payments nes due undor the Note, unth the Note is padd tin full, noaum (“Funds®) for: (0) yearly
tixes and assexsments which nuty sttidn priority over this Secority Instrument as e on the Property; () yearly lcaschold
payments or ground rents on the Peoporty, (f uny; (¢) yearly hazard or properiy insurance premiums; (¢) yearly tlood
insurnnce premiums, i any: (o) yearly mortgage insurance promiuma, iF any; ansd (1) any sums paysble by Borrowar to
Lender, in nceordunce with the provisions of piurageaph B, in fleu of tie paymaonrt of morgago insurance preminma, “Pheae
items are enlled "Hscrow ltems”  Lender may, at any time, colieet and hold Funds in an smount not to exeecd the maximam
amount a lender lor a federaily rolated mortgage tonn may require for Borrower’s escrow sccount wisder tho federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, {2 US.C. 2601 e seq. ("RESPA"), unless
another law thut applics to the Fundas sets o lesser amount. 1 so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount off Funds due on the busis of current dato and
reasonable estimates of expenditures of fuiure Escrow ttems or otherwise in sccordunce with applicable law.

The Funds shall be held in e2n institution whose deposits are insured by u federnd sgency, instrumentality, or entity
(ncluding Ledder, it Lender is such an institution) or in any Federal Hlome Lonn Bank. Lender shall apply the Funds to
pay the Escroveliems. Leader muy not charge Rorrower for hinlding and applying the Funds, nanuntly anniyzing the escrow
account, or veriying the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make fuck o charge. However, Lender may require Borrower to pay a onc-time charge for un independent renl
estate L reparting s crvice used by Lender in connection with this foun, unless applicable law provides otherwise. Unless
an agreement is made 4o gpplicable law requires interest to be paid, Lender shull not be requiced to pay Borrower iy
interest or carnings on tie Tapds, Borrower and Lender may agree in writing, however, that {nterost shall be paid on the
Funds. Lender shall give to Bor ower, without charge, an annual accounting of the Funds, showing credits nnd debits to the
Funds znd the purpose for whizii cach debit to the Funds was made. “The Funds are pledged as odditionn security for all
sums securcd by this Security lastrusacat.

It the Funds held by Lender eccew the amounts permitted to be held by applicable law, Lender shall account to
Borrower far the excess Funds in accordanscavith the requirements of applicable law, 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Bscrow liems when due, Lender may so notify Borrower in writing, md, in
such case Borrower shall pay to Lender the ampunt necessury to make up the deficiency. Borrower shall make up the
deficieney in no more than twelve monthily puyiscrs, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this GSecurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lendc ® shall ucquire or sell the Praperty, Lender, prior to the nequisition or
sale of the Property, shall apply any Funds held by Lendor ab the time of acquisition or sale as a credit against the sums
secured by this Sceurity Instrument.

3. Appliention of Payments.  Unless applicable law provides othenwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment churges due under the Note; sccond, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and las, 2o any late charges duc under the Note,

4. Chnrges; Liens. Borrower shall poy nll tixes, asscssments, charger, fines and impositions stiributable to the Property
which may attain priority over this Security Instrument, ind leuschold puyments or ground rents, if any. Borrewer shall pay
these ubligations in the manner provided in paragraph 2, or if not patd {n thesmanner, Borrower shall pay them on time
dircctly to the person owed payment. Borrower shall promptly furnish 10 Londer @l notices of amounts to be paid under
this paragreaph. [f Borrower makes these payments directly, Borrower shall promridy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any iien which has priority over this Sceurity Indtruinent unless Borrower: (n) agrees
in writing to the payment of the obligation securcd by the licn in 8 manner aceceptable 1o Lerder; (b) contesty in gond [uith
the lien by, or defends against enforcement of tho lien in, tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) sceures from the holder of the tien an agreomentsatisfuctory to Lender
subordinating the lien to this Security Instrument. If Lender determines thit uny part of the Il operny is subject to o fien
which may attuin priority over this Security Instrument, Lender may give Borrower n notice identiZang, tire Hen, Borrower
shali satisfy the lien or tuke one or more of the actions sct forth sbove within 10 days of the giving of fwotice.

5. Hazard or Property Insurance. Borrower shall keep the improvemonts now existing or herenitor ¢rected on the
Praperty insured sgainst loss by fire, buzards included within the term "extended coverage” and uny other hazcds, including
floods or floading, for which Lender reguires insurance. This insurnnce shall be maintuined in the amounts and for the
periods that Lender requires. The insurance carricy providing the insurance shall be chosen by Borrower subject to
Lendder's approvad which shall not be unreasonably withheld. 1If Borrower fails to maintaln coverage described above,
Lender may, at Lender’s option, obtain caverage to prateet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and sholl include o standard mortgage clouse. Lender
shall have the right to hoeld the policies and renewnls. If Lender requires, Borrower shull promptly give (o Lender ull
receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrawer.,

Unless Lender and Borrower othenwise agree in writing, insurunce proceeds shull he applicd to restormtion or repair of
the Property dumaged, if the restorution or repair is cconamically fensible and Lender’s sceurity is not lessened, If the
restorution or repuir is not cconomically feasible or Lender's sceurity would be fessened, the insurance proceeds shall be
applied to the sums sceured by this Sceurity Instrument, whether or not then due, with nny excess pald to Borcower, I
Borrower nbandons the Praperty, or does not answer within 30 days n notice from Lender that the insurance carrier has
offered to scttle o claim, then Londer may collect the insurance procecds. Lender may use the procecds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
witen the notice Ia given,
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Unless Lender und Horrower otherwise ngree in writing, sny application of proceeds to principal shall not extend or postpone the
due dute of the monthly puyments referred to in paragraphs 1 and 2 or chungs the amount of the pryments. 11 under puragraph 21
the Property s acquired by Leader, Borrower's right 1o any insurance policios and procoeds resniting from damago 1o the Froperty
prior to the nequisitton shall pass to Lender to the extent of the sums sccuzed by this Security Instrument immedintoly prior.ta the
acquisition.

6. Occupuncy, Proservation, Maintonsnce wnd Protection of the Propecty; Borrower's Loun Application; Tenseholds, Borrower
shisht ovcupy, estnblish, and ure the Proporty as Bocrower's prigcipnl restdonce svithin sixty diys slter the exceution of this Sceurity
[nstrument and shall continue 1o occupy the Froporty as Horrowar's prinedpasl resddoneos Tor ut least one year after the dute of
veeupaney, unless Lender otherwiao npgrees i writing, which consent shall not be unrensonnbly withheld, or unless edanuating
circumstances exist which are beyond Borrower’s conteol. Borrower shail not destray, damuge or Impair thse Property, sllow the
Praperty to deteriorate, or commit waste on the Property. Borrower shall e in deloult if any forielture action or procecding,
whether civil ar criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or atherwise
muterdally impair the Hen ercated by this Security Instrument or Lender’s sceurlty tnterest. Borrower may cure such o defngit and
reinstate, us provided in paragruph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's gond fiith
determination, precludes forfeiture of the Borrower’s Interest in the Property or other material impairment of the ilen created by
this Security Instrument or Lender's sccurity interest. Borrower shall also be in defouh if Borcower, during the foun application
process, give meienally fulse or innccurate information or statsments to Lender (or fuifed to pravide Lender with any nusterial
information) in connestion with the losn evidenced by the Note, including, but not limited to, representations concerning Borrower's
veeupiney of the Prapraty as o principal resldence. I this Scourity Instrument is on u leaschold, Borrower shull comply ‘with all the
provisions of the fease, 7 Borrower scquires fee ttle to tho Propurty, tho feaschold and the fee title shall not merge unless Londer
agrees to the merger inperitige,

7. Pratection of Lender's R ghts tn the Propecty, [ Borrower [ails to perform tho covenanta and sgreements contnined i this
Security Instrument, or there 184l nt proceading thit muy significantly atfect Lender's rights in the Praperty (such as v proceeding
in bankeupiey, probate, for condenpation or forfelturs or to enforce Inws or regulaiions), then Lender may do and pay for whatever
is necessary to protect the value ofine Property and Lender’s rights in the Property. Lender's actlons may include paying nny suma
seeured by o lien which has priority over this Securlty Instrement, appearing in court, puying reasoniuble attorneys' fees wnd entering
on the Property to make repairs. Althougn “ender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under tis paragraph 7 shall beeome additionad debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agocc (o other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable’ with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lasurnance. 1 Lender required modtgoge insurance as o condition of making the foan securcd by this Sccurity
Instrument, Borrower shall pay the premiums requirea-o sanintain the mortgoge insurance in effect. 11, for nny reason, the mortgage
insurance coverage required by Lender lapses or ceuse, to be in cffect, Borrower shall puy the premiums required to obtain
coverage substantially equivslent to the mortguge insurnnee/ previously in effeet, at o cost substantinlly cquivalent to the cost to
Borrower of the mortgage insuriance peeviously in clfect, fromuan.alternafe marigage insurcr approved by Lender. I substantintly
cquivalent mortgage insUranee coverage is not avuiluble, Borrowe: shul! pay to Lender cach month o sum equid 1o one-twelfth of the
yearly mortgage insurance premium being puid by Borrower when the ingirance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as o loss reserve in licu of mozignje insurance. Loas reserve payments may no tonger be
required, ot the option of Lender, i tnortgage insurance coverage (in the ayount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabic and is obtained. Leriower shall pay the premiums required to maintain
montgage insurance in effect, or to provide a loas reserve, until the requirenient forimartgage insurance ends in accordance with uny
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agemt may moke reasonable entries upon and gpapsctions of the Property, Lemder shall give
Borrower notice at the time of or prior to an Inspection specifying feasonable cause for thelnzoection.

. Condemmation. The procesds of any award or cldm for damages, dircet ol consequentind, {5 cannection with any
condemnation or other tuking of any part of the Property, or for conveyance in leu of condermation, are hereby assigned and shall
bie paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured sy this Security Instrument,
whether or aot then duc, with any sxcess paid to Borrower. In the event of a partind taking of the Propert: in which the fair market
value of the Property immediately before the taking is cqual to or greater thun the amount of the sume secared by this Security
Instrument immediately before the taking, unless Borrower and Lender othenwise agree in writing, the suma secured by this Sceurity
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (u) the total aniount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Property immodiutely beto/coine taking, Any
balance shall be paid to Borrower, In the cvent of a partinl taking of the Property in which the fair murket valus of the Propeny
immediaiely before the tuking is less than the amount of the sums secured immediately before the tuking, unless Borrower and
Leader otherwise agree in writing or unless applicable lnw atherwise provides, the proceeds shalf be applied to the sums secured by
this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make on award
or scttle u claim for dumages, Borrower fails to respond to Lender within 30 days after the dite the notice is given, Lender is
authorized to colicet and apply the proceeds, at its option, cither (o restaration or regair of the Property or to the sums secured by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duc date of the monthly payments referred to in parngraphs | end 2 or change the smount of such puyments,

1), Borrower Not Reloased; Forbearnnce By Lender Not u Walver., Bxtension of the time for payment or modification of
amortization of the sums securcd by Lhis Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liabllity of the original Borrower or Borrower's successors it interest. Lender shall not be required to
commence proceedings ngainst uny suceessor in interest or refuse to extend time for payment or otherwise madity amortizatian of the
sums sceured by this Security Instrument by reuseon of any demuand made by the original Borrower or Borrower's successors in
interest. Any forbearnnce by Lender in exercising any right or remedy shall not be s wiiver of or preciude the exerclse of any fight or
remeddy,
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12, Successurs nud Axsigas Bound; Jolat nid Severnt Linbiity; Cossigrers, ‘The covennats and agreements of 1his Scecurity
Instrument shall bind and benefit the suceeasors and assigns of Leader and Borrower, subject to the provisicns of paragraph 7.
Borrower's covenants and ngreements shail be joint il severul, Any Borrower who co-slpns this Security Instrument but does not
execute the Naote: () is co-signing this Security Instrument oily to mortgage, grant and convey shat Dorrower's interest in the
Property under the terms of this Sceurity Instrument; (b) is not personally  oblignted to pay the sums sceuresd by thix Sceurity
Instrument; and (¢) oagrees thut Londer and any other Borrower may agree to oxtend, modily, torbear or muake any
necommaoditions with regard to the terms of this Security instrumont or the Note without that Borrowoer’s canseni.

13, Loan Charges, 10 the loan secured by this Sceurity Instrument s sublect to a lnw which sets maximum loan chnrges, and
that low is finolly interpreted so thut thio interest or other lean charges collected or to be callected in connection with the loun
exceed the permitted limits, them (a) any such toan churge shatl be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make thiy refund by reducing the principal owed under the Note or by making o direct payment 10
Borrower. If o refund reduces principal, the reduction whlt be treated os o partinl prepayment without any prepayment chargs
under the Note.

14, Natlces. Any notice to Borrower provided for in this Sceurity Instrument shall be given by detivering it or by mailing it by
tirst class minil unless applicable law requires use of apother method, The notice shall be directed to the Property Address or any
uther address Banpwer designates by notice wo Lender. Any natico to Lender shutl bo given by Hest cluss mait to Lender's address
stated herein or Gy, other address Lender designutes by notice to Borrower. Any notice proavided for in this Security Instrument
shall be deemed 1 have been given te Borrower or Lender when given as provided in this paragraph,

15, Governing Luw? Severnbility, This Sceurdty Instrument shall bo governed by federnl inw nnd the law of the jurisdiction in
which the Property ix 2hen e, In the event thiat any provisfon or cluuse of this Security Instrument or the Note conllicis with
applicable law, such contlicvshull not affect other provisions of this Sceurity Instrument or the Nute which can be piven effect
without the conflicting provizisa. To this end the provisions of this Security Instrument and the Note are declired to be severuble,

t6. Borrower’s Copy. Borrower shali bo given ane conformed copy of the Note and of this Sceurity Instrument.

17. Teansfor of the Property<. a Beneficinl Intevest in Borrower, 17 all or any purt of tho Property or nny interest fn it is sohd
or transterred (or if 4 benolicinl interess 0 Borrowaor Is sold or transforred and Borrower Ix not o naturnl person) without Leador's
prior written consent, Lender may, i I option, require immedinte payment {n full of all sums secured by this Security
Instrument. However, this option shall not berexarelsed by Lender i exercise is prohibited by federa! law as of the dute of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol neceleration. The notice shall provide a perfod of not less
than 30 days feom the date the notice is delivered er mailed within which Borrower must puy all sums secures by this Sccurity
Instrument. If Borcower {uils to pay these sums priorsd Yo expiration of this period, Lender may invoke any remedies permitted
by this Seeurity [nstruraent without further notice or demnd on Borrower.

18. Borrower's Right te Relnstate, [ Borrower meets cortnin, conditions, Borrower shull have the right te have enforcement
of this Sceurity Instrument discontinued at any time prior to vhe eeelier of: (1) § days (or such uther poriod as applicable linv may
specify for reinstatement) before sale of the Property pursuant Uy 04y power of sale contained in this Security Instrument; or (b)
entry ol a judgment enforcing this Security Instrument. Those cond’iions are that Borrower: (0) pays Lender all sums which then
would be duc under this Sccurity Instrument und the Note as if no acesicention had oceurred; (b) cures nny default of nny other
covenants or agreements; (¢) pays all expenses incurred in cnforeing <nid Scecurity Instrument, including, but not limited to,
rcusonable attorneys’ lees; and (d) takes such action as Lender muy reasorsbiy require to assuro that the len of this Security
instrument, Lender's rights in the Property und Borrower's obligation to pay thesams secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument ind the obligations sceured hereby shall remain
tully cffective as if no acceterntion had occurred. However, this right to reinstute shatl pas apply in the cuse of ncecleration under
paragroph t7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note/(together with this Sccurity Instrument)
may be sold onc or more times without prior notice to Borrower, A sale may result in a chanze in the entity (known as the "Loun
Servicer”) that collects monthly payments duce under the Note and this Sccurity Instrument. There also may be one or more
changes of the Loan Servicer unrclated to o sale of the Note. If there is a change of the Loan Servisco, Borrower will be given
written notice of the chunge in nccordance with paragraph 14 above and applicable law. The nolice v ill state the nume und
address of the new Loan Servicer and the address to which pauyments should be made. The notice witl ais@ contain any other
informatien required by applicable faw.

20. Haznrdous Substuuces. Borrower shall not cause or permit the presence, use, disposal, storage; ov relense of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything afteciag the Propernty
that is in violation of any Environmental Law. The preceding two sentences shaff not apply to the presence, use, oe storasge on the
Property of small quantities of Hazardous Substances thut are generally recognized to be approprinte to normal residentinl uses
and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law of
which Borrower hus actual knowledge. If Borrower learns, or is natificd by any governmental or regulatory authority, thut any
removal or other remedintion of any Hozardous Substance uifecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Luw,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or huzardous substances by
Environmental Low and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticidies and herbicides, volatile solvents, matorials contnining asbestos or formaldehyde, and radionctive materinis, As used in
this paragraph 20, "Environmental Law' means Yederal laws and laws of the jurisdiction where the Property is located that relate
to health, sufety or envirenmental protection.
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NON-UNIFORM COVENANTS. Borrower und Lender (nrther covenant and agree as follows:

21, Acceleentlon; Remedies, Lemder shadl give notice to Borrover priov ta accelerntion Tollowing Borvower's
heeach of nny covenant or agreentent (n this Security Instrument (but not prior to acceclerntion under paragraph 17
unless applicable nw provides otherwise), The notice shall speeify: (n) the defuuit; (b) thie actlon regaired to enrve the
defuulty (¢) n date, not less than 30 days from the date the notlee Iy glven to Borrower, by which the default must be
cured; and G0 that fnilure to cure the defunlt on or before the date specifled ln the notlce may resutt In accelerntion of
the sums seeured by this Secuviiy Instrument, forectosuee by judiclal procecding and sale of the Property, The notlce
shall further inform Borrower of the vight to reinstate after nceelerntion and the vight to assert in the foreclosure
proceeding the non-existence of a defmult or any other defense of Borvower to acecleration und foveclosure, I the
default is not cured on or before the date speeified in the notice, Lender at ity opton may regquire Iimmedinte payment in
tall of all sums secured by this Sceurity Instrument without frther demand and may foreclose this Security Instrument
by fudictal proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the vemedies peovided o
this poaengeaph 21, including, but not Hmited to, reasonnble attorneys' fees nnd costs of title evidence,

22, Relense, Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walve/of Homestead, Borrower waives adl right of homestead exemption in the Property.

24, Rulvesty this Seeunrlty tastrument, W one or more riders are exceuted by Borrower and recarded together
with this Sceurity bisteument, the covenants and ngreements of each such rider shall bo incorporated fnto and shall amend
and supplement theCovenants and agrecments of this Sceurity lastenment as i the rider(s) were nopart of this Sceurity
Instrument. JCheck apphicahle box(es)|

Ix | Adjustable Rive Rider [:{ Condomiiium Rider 1] 1.4 Fumily Rider
[ 1 Graduated Paymeant Rider {71 Planned Unit Development Rider | ] Biweekly Payment Rider
‘ j Balloon Rider [l Rate Improvement Rider l I Sceond Home Rider
[ | Other(s) [specily)
BY SIGNING BELOW, Borrowersicrepts and agrees to the torms and covenants contuined in this Sceurity lustrument
ancl in any rider(s) exceuted by Borrowcr anzieccorded with it

A DT e

* SEAL
KENNETH /r/ ‘KLAR poliaas!

Witnesses:

SLAL

reow

SF.AL?
vowe

)

[Space Below This Line For Acknowladgmant]

STATE OF \%

COUNTY OF @thbk/

/M,Q_, L(_/tgg /"-"4/ , & Notary Public in gnd for said county and state, do
lu..rcby certify that KWQJCIC . XJCZQ_,{) ;K Lirals , personally known 1o me
to be the same person(s) whoscf: ¢(s) is/arc subscribed to the forcfioing instrument, cared before me this day in
person, and acknowledged that She/they signed and delivered the said instrument zus:cr/thcir free and voluntary
act, for the uses and purposcs therein set forth.

Given under my hand and official scal, this Q S H— day of )ZL/{MLJ L 19 & : -
LA AN AN AP NI //(WY(- (J.../( [, LC (e ( ’:

"OFFICIAL SEALY Notary Public
S iarparet AL Merkel

e
iy state of Tieols %
?\V"x« AT %

MTGSIL e AR S
R Form 3014 9/90
Page Sof 5 Reviged Date 8/23/93

My Commission cxpires: G ’0/‘-? 7
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UNIT 1775 L 1IN TERﬁh COTTA VILLUAGE CONDOMINTUM, AS OFLINEMIED ON A SURVEY OF
THE FOQLLOWING DESCRIBED REAL TSTATH:

BLOCK 2 IN FULIFRTON'S SECOND ADDITION TO CHICAGH BEING 4 SURBDIVISION IN MIE

EAST 172 OF ML SOUTHRAST 1/d4 OF SECTION 30, TOWNSHIP 40 NOWTIH, RANGE 14 EALY

OF THE THIRD PRINCLPAL MERTDTAN, IN COQOK COUNTY, TLLTNOIS, ‘WHLOll SURVEY T4

ATTACHED AS MXHLIMAY A TO TIHE DRCLAKATIOGN QF CONDUMINTUM R0 DKOEL JULY 22,

1993 AS DOCUMENT NUMELKR 93569616 AMD Af AMENDED ON ZSEDTEMEER 1% 1993 wWiYCH

n AMENDMENT WAS ROCORDED ON SEPTEMBER 24, 19910 AN DOCUMENT NUMBER VISR87 1R AND AS
AMENDED ON OCTORER 13, 1993 AL DOGCUMENT NUMRER 93R3348% AND ON DRURMIER 8,
1992 A% DOCUMFENT NITMHEK 03003243, AND AS AMENDED FROM TIME TO TIME; 7O00THER
WITH 17 UNDIVIDED PERCENTACE INPEREST IN SAID PARCK!, (MXCEPTING FROM SATD

B PARCEL ALL THE PROPERTDY ANLD SPACE COMPRISTNG ALl THE SINITE FALLING WLITIIN THE

X ATIOVE. TRACT MALLIER COMMON ARFAY THEREOF A5 DEFINED AND Spl FORTH IN SATD
; NECLARATIONS AND SURVEYS Ast AMEMDED FROM TTME O pime)
e e e e

05650EL¢
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 25th  day of March, 1994

, and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deedd of Trust
or Sceurity Deed (the "Sceurity Instrument®) of the saume date given by the undersigned (the "Barrower*) to
sceure Borrower's Adjustable /Convertible Rate Note (the "Note") to
REVERE MORTQAGE LTD., a Illinois Corporatien

, (the "Lender™) of the same date and covering the property deseribed in the Sceurity Instrument and tocated at:
1775 WEST ALTGELD STREEY, #L
CHICAGO, IL }Dﬁ
5 Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE, AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
INTEKEST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES I MUST PAY. IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMLNTGS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYMENTS VILL BE LOWER, ON THE DATE(S) SPECIFIED BELOW, [ MAY CONVERT
THE ADJUSTABRLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING 7.(AN.

ADDITIONAL COVENAWVS. In addition to the covenants and agreements made in the Sceurity
lustrument, Borrower and Lender furthercovenant and agree as follows:
A INTEREST RATE AND MOUTHLY PAYMENT CHANGES

The Note provides for an initinl faterest rate of 4.8250 v, The Note provides for changes
in the interest rate and the monthly paymeras; oz lollows:
4. INTEREST RATE AND MONTHLY - PAYMENT CHANGES

(68 Chuange Dates

The interest rate 1 will pay may change on the fist day of April, 19935
and on the first day of every swelfth (12th) moath thereafter, Each date on which my interest rate could v.hnngu
is called a "Change Date.”

(B The Index

Beginning with the first Change Date, my interest acwill be based on an index, “The “Index” is the
weekly average yicld on United States Treasury seeuritics asljasied to o constant maturity of ane (1) year, us
made available by the Federal Reserve Board, The most recent Ladex figure avaitable as of the date forty-five
(45) days belare cach Change Date is called the "Current Index.™

Il the Index is no longer available, the Note Holder will choosea new index which is based upon
comparable information. The Note Holder will give mie notice of this chioice

) Culculation of Changes

Before cach Change Date, the Note Holder will ealeulate my new interes? rute by adding Two and Three-

Ffourths pereentage points ( 2.75 ¢4y, "the Margin®, to the Currcnt hidex. ‘The Note Holder will
then round the result of this addition to the nearest one-cighth of one pereentage point {0.125%5). Subject to the
limitations in Scction (D) helow, this rounded amount will be my new interest rate watil e next Change Date.

The Note Holder will then determine the amount of the monthly payment thit would be sufficient to
repay the unpaid principal that { am oxpected to owe at the Change Date in full on the Matariay Date at my new
interest rate in substantially cqual payments, The result of this caleulation will be the ‘nzw amount of my
monthly puyment.

1)) Limits of lntercql Rute Changes

The interest rate | am required to pay af the fist Change Date will not be greater than

§.6250 ¢ or less thun 2.7500 ¢, Thercafter, my interest rate will never be
increased or decrcased on any single Change Date by more than two percentage points (2.009%) from the rale
of interest I have been p.wing for the preceding twelve (12) months,

There is a limit of six pereentage points (6.00¢ u) an the amount by which the interest rate may incecase
or decrcase from the inttial interest rate over the entire term of the loan. I & change in the Current Index
would otherwise cause the acw interest rate to exceed the two percentuge points (2.00%) or six pereentage
points (6.00%5) rate adjustment limitations, the unused portion of such increase or deercase will not be carried
forward and applicd to change the rate in future years, My inierest rate will never be greater than

10.6250 ¢35, or less than 2.7500 ¢f, evenif | exercise my option to convert to a fixed rate,

(E) Effective Date of Changes

My ncew interest rate will become effeetive on each Change Date. F will pay the amount of my new
maonthly payment beginaning on the first monthly payment date after the Change Date until the amount of my
new monthly payment changes again,

Eod

KA AL Coe
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(M Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required hy
law to be given me and also the title and telephone number of a person who will answer any questions I may
have regarding the notice. If I may convert my loan as provided in Scetion 5 of the Note, the notice will also
include the following information regarding conversion an the Change Date:

(i) the fixed interest rate I wilf pay if I choose to convert my loan to a fixed interest rate loan;
(ii) the amount of my new monthly payment at the fixed rate of interest; and
(iii) the date by which I must exceute and deliver to the Note Holder all documents thit the Note

Holder requires to cffect the conversion.

The first five notices will also remind me of my option to convert to a tixed rate on the fiest slay of any
month starting with the Girst Change Date through and including the filth Change Date, [ may call the Lender
fifteen (15) or more days before the first day of any month at (800) 533-4536, to give notice of my inteation to
exercise my option to convert, as long as the conversion date is the first day of o month between the fiest and
fifth Change Dates. The information specificd in clauses (i), (ii) and (ili) above will be given to mie at that time,
B. COMVERSION TO FIXED INTEREST RATE

lic NMote also provides the Borrower an option to convert the adjustable rate loan into a fixed interest
rate loan as follows:
S. FIXED(INTEREST RATE OPTION

(A) O:stisn to Convert to a Fixed Rate
I have a "Conversion Gptlon” which T can exercise if 1 satisty the conditions deseribed in this Section S(A) and 1
am not in default, The-Cronversion Option is my option Lo convert the interest rate 1 am required to pay under
Sections 2 and 4 of the Not< {7om an adjustable rate to o fixed rate,

The conversion cur-anly take pluce on the fivst Change Date or on the first day of caclt month
therealter until and including thefifth Change Date. The dite on which my interest rate converts from an
adjnstable rate to fixed rate is cal2d fae "Conversion Date."

IT I want to exercise the Conversian Option, | must first meet certain conditions. Those conditions are
that: (a) I must give the Note Holder (otice that T am doing so ut least fifteen (15) days before the Conversion
Date; (b) on the Conversion Date, 1 am/not in default under the Note or Sceurity Insteument; (¢) by the
Conversion Date, [ must pay the Note Holdcraconversion fec of $250.00; and (<) I must sign and give the Note
Holder any dacuments the Note Holder requizes 10 effeet the conversion,

L)) Calculution of Fixed Rate

My new, fixed interest rate will be equal to Zne The Federal National Morigage Association's required
Net Yield tor thirty yvear, fixcd rate mortgeaes covered by sixty (60) day mandatory delivery
commitments that was in effect as of the date forty-live (45 days before the Conversion Date, plus five-cighths
of unc percent (0.625¢95) (or seven-cighths of one pereint-j0.875%) il the original loun amomnt is over

203,150.00 on a single fumily home, or if the property i4 cooperative apartment, or onc and one-cighth
[1.12525] on all lonns aver $t million, rounded to the nearest orc-2ighth of one pereent (0.125%).

Information about this Net Yicld is available through the Fesderal National Mortgage Association, 3900
Wisconsin Avenuce, N.W,, Washington, D,C,, 20016. tf this required Net7fisld is not available, the Nate Flolder
will choose a new index which is based upon comparable information td deternine the fixed interest rate,

) Determination of Mew Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be suflicient to repay the unpaid principal Tam cipesied to owe at the Conversion
Dite in full on the maturity date at my new fixed interest rate in substantially eqai] payments, The result of this
calculation will be the new amount of my monthly payment. Beginning with my first svonthly payment after the
Conversion Date, T will pay the new amount as my monthly payment until the maturity dats:

h Ng al

C ]‘ls ! n‘:‘l‘l\l! ‘l‘* Illlﬂ l,l!!} ’ .‘ » RN AT A
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:
(A) Until 1 exercise my Conversion Option uader the conditions stated in Sectizn 8 of the Note,

Uniform Covenant 17 shall be as follows:

If all or any part of the Property or any interest in it is sold or transferred {or if @ beneficial
interest is sold or translerred) without immediate payment in full of all sums secured by this Sceurity
Instrument, Lender may call all such sums immedintely due and payable.

I Lender exercises this right, Lender shudl give Borrower natice of aceeleration, The notice
shall provide u period of not less thun thirty (30) days fram the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Sceurity Instrument, If' Borrower {ails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demund on Borrower.,

Lender shall not exercise this right it (1) Borrower causes 1o be submitted 10 Lender
information required by Lender to evalunte the intended transferce as il o acw loan were being made
to the transferee; and (b) Lender reasonably detcrmines that Leader's sccurity will not be timpaired by
the loan assumption and that the risk of a breach of any covenunt or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by npplicable law, Lender may charge o reasonable fee os o candition
to Lender's consent to the loan assumption,  Lender may also require the transferee to sign an
assumption agreement that is acceptable to Leader and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Sceurity Instrument. Borrower will continue to
be obligated under the Note and this Sccurity Instrument undess Lender refoases Borrower in writing.

MR22-8 Page 20t 3 1/31/64
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(B) If 1 oxercise my Conversion Option under the conditions stated in Section § of the Nole,
Uniform Covenant 17 deseribed in (A) above shall then cease 1o be in effeet, and Uniform Covenant
17 shall instead be as follows:

Transfer of the Property oc i BeneGeial fnterest,

If ail or any part of the Propertly or any interest in it is sold or teanslereed (or if o beneficial
interest is sold or transflerred) without immedinte payment in full of all sums secanred by this Sceurity
Instrument, Lender may call all such sums immediately due and payable.

I Lender exercises this right, Lender shall give Barrower notice of aceeleration, The notice
shall provide a perclod of not less thun thirty (30) duys from the date the notice is delivered or mailed
within which Borrower must pay oll stims sceured by this Seeurity nstrament, If Borrower fails 1o pay
these sums prior to the expiration of this period, Leader may invoke any remedics permitted by this
Sceurity Instrument without further notice or demand on Borrawer.

EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the executed documents required by the Note Holder to effeet conversion
to & fixed interest rate, Scction (A) abave shall cease to be effective.

8 JIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this
Adpustable/Convertible Rate Rider,

-Borrower KGRANETH DL GitLAR

[Scul)

{fz‘;w;@ <z

-Borrower

|Secul}

-Borrower

[Sealj

-Borrawer

MR32-6
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THIS CONDOMINIUM RIDER is made this  25th day of March, 1994
and is tncorporated into and shall be deemed to amend and supplement the Morlgege, Deed of Teust or hcumly Du-d
(the "Security Instrument”) of the sume date given by the undersigned (the "Borrawer") to sceure Borrower’s Note to

REVERE MORTGAGE LYD.
(the "Lender”), of the snme date and covering the Property describet! in the Sceuriyy lagtpuaent and located at:
1775 WEST ALTGELD STREET, # L, CHICAQO IL 80857 Oz /1E5:5
{Property Address) e
The Progerty includes o unit in, together with un undivided interest in the common clementsi of, 1 condominium projest

knownas:  reppa COTTA VILLAGE

{Name of Condominium Project]
the "Condominium Project™). Il the owners association ar other eatity which acts for the Condominium Projeci (the
“Chwaers Association™) holds title to praperty for the benelit or use of its members of sharcholders, the Property also
includes Borrower's taterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the caovenants and agreements made in the Sceurity Instrument,
Borrower and Linder further covenant und agree as follows:

A. Condominizm Obligations, Borrawer shall perform all of Borrower's obligations under the Condominium
Project’s Canstituényoocuments. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiar-Project; (31) by-laws; (iti) code of regulations; and (iv) other cquivalent documentsa, Borrower
shall promptly pay, whés ez, all dues and assessments imposed pursunnt to the Constituent Documents.

B. Huzard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance careier, o
"master” or "blanket” policy ¢a tfic Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and hazurds included
within the term "extended coverage,” then:

(i) Leader waives the provision in Uniform Covenant 2 for the monthly paymient to Lender of once-twellth
of the yearly premium installments for bazard insurance on the Property; and

(if) Borrower’s obligation unier \Uniform Covenant S to muintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice(of 4ny lapse in required hazard insurance covernge.

In the cvent of a distribution of hazard insu/ani:c proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements-any proceeds payable to Borrower are hereby assigned and shall
he paid to Lender for application to the sums sceured oy the-Security Instrument, with any excess paid to Borrower,

C. Public Linbllity Insurance. Borrower shall take sucli actions as may be reasonable to insure that the Qwners
Association maintains a public liability insurance policy accepiatle in form, amount, snd extent of coverage 1o Lender,

D. Condemnnation. The procecds of any award or claim for damages, dircet or consequential, payable to Borrower
in connection with any condemnation or other taking of all or 2y part of the Property, whether of the unit or of the
common clements, or for any conveyance ia licu of condemnation, atr: herehy assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured bydthe Sceurity Instrument as provided in Uniform
Covenant 10, ‘

E. Lender’s Prior Consent. Borrower shall not, except alter natice/to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or censent to:

(3) the abandonment or termination of the Condominium Project, vacupt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or 1z the vuse of a taking by condemnation
or cminent domaing

(i) any amendment to any provision of the Constituent Documents il the provision is for the express benefit
of Lenders

(iil) termination of professionat management and assumption of self-management o the Qwners Association;
Or

(iv) any action which would have the effect of rendering the public Hability insurance zoverage maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. Il Borrower does not pay condominiurm dues and assessmients when due, then Lendecmay puy them,
Any amounts disbursed by Lender under this paragenph F shall become additional debt of Borrowes sveured by the
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dote of disbursement at the Note rate and shall be payable, with interest, tpon notice from Lender to Borrower

requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. /

(Seal)

Barrowet e BT D, SKLAR

(Seab)

~Rorrower 77

g\bdl)

lorrower 7T T T

Sweal)

-Rarrower”™ 7

(Siga QOriginul Only) Form 3140 9/9
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