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| ~ MORTGAGE
THE TERMS OF THIS LOAN 2B-315672 6
| CONTAIN PROVISIONS WRICH WILL REQUIRE A BALLOCN PAYMENT AT MATURITY.

E THIS MORTGAGE (“Securidy ‘astrument 'y is givenon - MARCH 25, 1994 | . The mongagor 1
J ROBERT P. MC ELROY ‘ : :
: AND ‘ELIZABETH Z. MC ELRCY, HUSBAND AND WIFE
; (*Burrower*). This Securicy Instrumeni ix given io
: pe= LIBERTY BANK FOR SAVINGS
5( B :
o |
L which 15 orgamzed and existing ander the laws ot THE STATE  OF ILLINQIS , and whose
: addresis 7111 WEST FOSTER

CHICAGO, TLLINOIS '60656 ° o T ndec). Bonower awes Leader the princynl sum of

ONE HUNDRED THIRTY THOUSAND

AND Q0/100 Doliars (U.S. 3 130,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Seonnly [mtmmrm( Nate™ ), which provides For
monthty peyments, with the fuil debi, of not paid carbier. due and pavable on R2JL 1, 2009

This Secunty Instrument secures to Lender: (a) the repayment of the dabt evideaced by dne iNole, with interest, and ali tmw-ala
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced urder patagraph 7 10
protect the security of this Secunty Instagnent: and () ihe performance of Borrower's covenants and agreements under thys
Secunty Instrument and the Note. For this purpose, Borrower does heseby mortgage, grant and convey 1o Leades the folfowing
described propeety located in COCK County. iMinots:
LOT 24 AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST ANL ADJOINING

IN B8LOCK i3, IN KINSEY’'S PARK RIDGE SUBDIVISICON OF PART OF SECTICONS

1 AND 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

'MERIDIAN, IN COOK COUNTY, ILLINOIS.

[

9‘3:0:);67 | ‘ -

‘i )

12-02-405-001
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which has tho addsess of 1801 SQUTH CRESCENT AVENUE, PARK RIDGE Streat, City ,

{linows 65068 ‘-’bCedo PR A" Propenly Address”);
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5. Hazsrd wr Prupﬂ-ww ‘l@atA.‘th,P¥' or hereatter eracted on the
Property insured against boss BY lire, S incibeded 'withith Hie e cxicwd~d Sfvelage” dnd any othetr hazards, including
Hoods or floading, tor whicit Lender requires insurance. This insurunce shall be mantained in the amounts and for the penod:
tht Lender reguires. The msurance carmer providing the insusance shall be chosen by Boriower cubject (0 Lendee’s approvel
which shall not be unpeasonably withheld. It Borrower fails t0 mantain coverage described above, Lender may, # Lender's
option, oblain coverage (o protect Lender's nghts in the Property in accordance with paragraph 7.

Ali meurance policies and renewafs hall he acceptable to Lender and shall include a standatd mortpage clause. Lender
shall have the night to hold the policies and renewals 1 Leader regustes, Borrower shall promptly give i0 Lender all recaspts ot
paid premiems and renewa; natices. In the event of loss, Borrewer dhall grve prompt olie 1o the inswrance «arrier and Lender,
Lender miay make proofl of foseif aot made promptly by Borrower.

Unfess Lender amd Hormmer otherwise agiee in writing, inswsance proceeds shall e spplind to restoration or repaie of the
Propurty damaged, it the restoration ar reparr s ceonosically feavble and Feader's socunity s not lessened. 1 the redtoration of
repaif is ot coonomiz sy teasthle ar Leadit™s security winld be Jessened, the imsuranve proveeds shall be apphied 1o the s
secured by this Sevirity Insirument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property. or does not gaswer within 10 days a notice from Lender that the insurance carrier has offered to setiic 2 clam, then
Lender may collect the insursnce procevds. Lender may use the proveeds to cepair or restore the Property or to pay sums
sectieed by this Scinit: Instrument. whether m not then due. The 30-day period will beyin whea the notice is given.

Ualess Lender 24¢ Borrower otherwise agree 1n writing, any appliatien o1 proceeds to pnncipal shall not estend or
postpone the due date OF 'h= monthly payments referted to in paragraphs 1 and 2 or change the amount of the payment.. |
under paragraph 21 the P:opray is acquired by Lender, Borrower's right to any inwwrance policies and priceeds resuiting from
damage 10 the Property prior ‘ot acquisition shall pase to Lender to the cxteal of the sums socund by this Secunty Instrument
immediately poor to the scquisiiing.

6. Occupaney, Preservation, Maintenance wnd Protection of the Property; Borrow er’s Loan Apphicatinn; Leaseholds.
Botroaver shall oocupy . establich, and ue te Property as Borrower's principal resudeace within siaty days afier the execution of
this Security fastrument and <hall continiie @ occupy the Property as Borrower's pamcipal residence toor al least one vear after
the date of accupancy. unfess Lender etherwite agiees i wnting. which consent hall not he unreasonabiy withheid, or unics
extenuating circumstances exist which are beyord Borrower™s control. Bonower <hall ot destrny, damayge or impair the
Pripeety. allow the Property to detetiorate, br comiit waste on the Piopenty Bogrowres shall be in default of any forfetune
action or proceeding, whether civit o criminal. s hegeictiat in Lender’s gooud tanh judginent vottld result m lorfeiture of the
Property or othenwive materially impair the lien reated by thit Secunty frtaument or Lender's secunty infereat. Borrower may
cure <teh o default and neinctate. as provided in paragraph 18 by caudng the action ur proceeding to be dramissed with a ruling
that. 10 Lender's yood faith deternunation, precludes torfeture st the Borrower's interest in the Propetty or oiher matenal
impaisment of the lien created by this Secunty Instrument or Leiddor sevurity interesd. Borrower shall alw be in defgult if
Bottower, dunay the loap application provess, gave materiafly false or juzicurate information or statements 1o Lender (or failed
to provitfe Lender with any material intormation) in connection with the joun-evidenced by the Note, including. bul not limitad
to, reprexsntations conceming Borrower*s occupancy of the Property as a principal residence, 1 this Sscurity Instrument i~ on a
laaschold, Borrower <hail comply with al! the peovisions of the lease. It Borrorder acquires tec title to the Property, the
feasehold and the fee ttte shall not merpe unless Leader agreey to the merger i wnting. e

7. Protection of Lender™s Rights in the Property. 1 Borrower farls 10 perform tie «ovenants and agreements contained in 2y
this Security Instrument. or there is a legal proceeding that may significantly atfect Lencer’s-cghls in the Property (sch a~ a? ®
proveeding 1 hankruptey, probate, for condemnation or forfaiture of to enforce laws oz regations), ther: Lender nay do and ;
pay for whatever 19 nevessary 1o protect the value of the Property and Lender’s rights in the Froperty. Lender's actions may ~y .
include paying any sums secured by a lien which has priority over this Secunty Instrument, arpezaing in ceunt. paying &
reasopxble atomeys” tees and entering on the Propesty to make repasrs. Altheugh Lender may take acaro under this pasagraph
7. Lender does not have o do w.

Any amounts disbursed by Lender under this paragraph 7 hall become additional debt of Romewer secured by this
Security Instrument. Unless Borrower and Lender agree o other tenns of payment. these amounts shall bear interest from the
dale of Jishorsement at the Note rate and shall be payabic, with inlerest. upon notice from Leader to Borrower requesting
payment.

8. Movtgage Insurance. I Leader required morigage insurance as a condition of making the loan secured by thes Securnty
Instrument. Borrower shall pay the premivins required to maintain the mortgage insurance i effect. ft for any reason, the
mortgage insurance coverage requinad by Lender lapses or veases o he in eifect, Borrower shall pay the premiums requined 1o
obtain cinerage substastially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleat mortgage nsurance coverage 15 nat available, Borrower shall pay 10 Lender each month a sum equal to
one-twellth of the yearly martgage insurance premium being paid hy Borrower when the insurance coverage lapsed or cezsed W

be an eftect Teader will acvept. use antd retain these payarents as a loss reserve in e of oworigage insursnce. Losy, resenve
et ‘ . ‘opg 1ent
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17. Trumsfer of the I’rw N @ FF lrQ: u nt;. @mp Yv Progerty o any interest i o
is sald or transferred (orat o 3L estan Bogrd I sie I nol a natugal person withou
Lender's prios watten consent, Lender may, at its option, cqu'h‘ tttunedisie prypnun i full of all sums secured by tins
Security Instrument. However, this aption shall not be ewercised by Ltdfijer st waervise I8 profybited by tederal luw as of the date

Of tis Sexuraty Instrument. ! YIS ok !

If Lender exeremes this opton, Lender shall give Borrowef notice of aceglerstion. The notice shall provide a period of ot
ks than 30 duys troms the date the notice is delivered or mailed wathin which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fashs to pay these sums prior o the expimtion o this pertod. Lender may invake any remedies
pernntted by this Secunty Insirument witheut tuether potice or dewnand on Bornoswer.

18. Borrower's Right to Reinstate. 11 Burrower meets certain conditions, Borrower shali have the nght to have
enforcement of thiz Secuitty Instrument discontinued at any bme pnor to the eatlier of: (@) § days {or such other pened as
appheable faw may specily for femnstatement) butore sale of the Property puriant o any power of sale contained in ths
Security lnpstrunent, or (b) ntry of 2 judgment entorcing this Sacunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bo due under this Secunity [nstrument sl the Note 4 1f no uccelemtion had oceamad; (hy
ctires any delault of any other covenanta or agreetients; {¢) pays ali expenses incurred in cnlogtng this Secunty lovtisnment,
ncluding, but not limited to, reasonable ztiomey<” tees: and (d) takes such action as Lender miay reasonably require to assure
that the jien of thys Seunty Instrument, Lender's ngkts in the Property and Borrower's obligatiog to pay the sums secured by
thin Security {nstrumini_shall comtinue unchanged. Upon reistatcamnt by Borrower, this Secunty Instriment and the

.obhganpns sesupud borchy shall regaain tally eltective as it no acceleration had pecrred. However, this right te reinstate chall

not apply n the case ot arlelrehon under paragraph 17,

19. Sale of Nate: Change ol Loan Servicer. The Rele or a partial interest in the Nole (together with this Secunity
Instrument} may be okl one or mede iimes without prios nutice o Borsower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colives="monthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer urrelit=:2 1o a sale of the Note. It there 1s a change of the Loan Servicer, Borrower wilt be
given writtea notice ot the change 1n accorcance tith paragraph 14 above and applicable faw. The notice wili state the name and
address of the new Luan Scrvicer and the address Io which payments should be made. The notice will also contan 2ny other
ntormahion ceqquined by applicable faw,

20, Hazrdows Substances. Horrower shall ndt cavwe or permmit the prowence, s, disposal. storage, or selease of any
Hazzrdous Substances vn ar i the Property. Burrowds shall not do. nor allow anyone else to do, unything aifecting the
Property that is in viofaton of any Envuonmental Law. The proceding two senlences shall oot apply 1o the presence, use, of
worage 6n the Property of small quantities of Hazardous Sutvtorces that are gencmlly recognized to be appropnate to nermal
residentind was and to manterynce of the Property.

Borrower shall promptly give Lender wntten notice of any inverapation, cluin, demand, lawsiit or other actica by any
governmental .or regulatory agency of private party invoiving the Propeity/anid apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1t Borrowsr leams, or is potifi=d dy any governmental or regulatory anthonty, that
any remaval or other remediation of any Hazardous Substance affeciing the Projerty i necessary, Borrower shall promptly take
2ll necessary remedial actions in accordance with Environmental Law.

As used tn this paragraph 20, “Hazardous Substances® are thow substances dvfined 2< toxic or hazandous substances by
Environmental Law and the following substunces: gasoline. kerosene, other flammabic oo loxie pettoleum prodcts, toxe
pesticides and hermerdzs, volatile soivents, materialy contmining ashestos or formaldehyde, anc radinactive matenals. As used in
this paragraph 20. ‘Environmental Law® means federst laws knd laws of the junsdiction waenr s Property is focated that
relate to health, satety or emsnronmeniz| protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree zs follows:

21, Accddenatinn; Remedies. Lender shull gtive nutice (o Borrower prior to acceleration follovirg Burmwer’s breach
of any covey or agreement in this Security [nstrument (hut not prior tu sccelenation ander paiceruph 17 unles
applicahle Ly prosides otherwive). The nutice shall specify: (u) the default; (h) the action required (e cure the default;
(c) i datz, not Tess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that Tailure to cure the defaull on or before the date specilied in the notice may result in acceieration of the sums
secitred by this Security Instrument, forectosure by judicial proceeding and sile of the Pruperty. The notice <hall further
inform Barrower of the vight to reinstate after acceleration and the right to assert i the foreclmure proceeding Lhe
non-existence of a default or iy ather defense of Barrower to aceeleration and forechsure, 15 the default & not cured on
or hefare the dute specilied in the notice, Lender, at its option, may require imimediate payment in foll of all sums
secured by this Sccurity Instrument without Turther demsand and may foreckone this Secority Imstrument by judicial
proceeding. Lender shal) be entitled ta collect all expenses incurred in pursaing the rerivedies provided in this paragraph
21, incleding, bui uot limited 10, ressomable atlotmeys' lees und costs of title evidence,

22. Refense, Upon payment of all suaws secured by tius Secunty lastument, Lendes shall release this Secunty Instrument
withotit churge to Barrower. Borpower shall pay asy nocondation costs,

23, Waiver of Homestend. Borrower waives all nght of homestead exemption 1a the Property. Form! iy ;’,;;
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