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THTS MORTGAGE (“Sccurity I'*slmm(.nt") i gwcn on MARCH 61, 1994 “The Moﬁgglg‘@t i
_JAVIER SAUCEDO married to MARISELA SAUCEDO oL W
X
("Borrowet"). This Sceurily Instrument is given 1o BANK UNITED OF TEXAS P& = ,'fa.

A o . . . = .. Lo o ) o ¢

whu.h is urg,unia.d and c,xmmz, sunder the laws of ‘I‘HE UNI .l‘F'D S‘I’A‘I‘E o -,‘ o o .;ind'_ wl'ws:';
address is 3200 SOUTHWEST FREEWAY, #2000 HGCOS "’ON, TEXAS 77027 o
("Lender”). Borrower awes Lender the principd sum ol

EIGHTY FOUR THOUSAND FIVE HUNDRED SIXTY 'rmms "AND | oo/1oo

ol}nrs (US .‘5 ***84 563 DD ) Tln.» dm.bt is wau;.m.ud by Bom;ww 87 ‘J»b dulu.l ﬂu, sume duln. us lhu. Su.tmly
Instrument i (*Noic”), wluch provides for nonthly paysments, witl the Tull,debly 100/ puid carlict, due and payable on
MARCH 01,..2024 . . . This Security Instrument seeures to Leicer; (@) the repayment of the,deht
avidened by the Note, with inturest, uml all renewals, exiensions and moditications; (b) Yie payment of alt other sums,
with: interest, ndvanced under paragraph 6 i protegt the .seeutity. of (this , Scernty,. Instrument; .und - ()
the performance of Borrowerls covenants und. agreements. under- this. Su.untv !n_lru'm."' sid. the Nole, For this
purposc, Borrowr.r does hcruby mortgage, gmm and convey to Lender lhr., krllnwmg deseribad property located in
; ‘ . COOK: . . (L Caunly, WMinois:
.LOT 46 AND THE BOU‘I’H 1/2 OF LOT 47 IN BLOCK 3 IN WES'I' ENGLEWCOM; :
_BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF. THE

‘NORTH 'WEST -1/4 OF SECTION 13, TOWNSHIP ‘38 NORTH, RANGE 13, EAST.

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING:TC THE :PLAT THEREOF

RECORDED JUNE 9, 1888 AS DOCUMENT NO, 967937, IN COOK COUNTY, IL
LINOIS: - L e

P I N 19 13 110 002 C’UC’O

which hesthe addressof 5605 8. ALBANY AVENUE, CHICAGO . s © e [Stei; City),
Tllinois 60629 {2ip Code] (“Prop‘grty Address"y; cot -
mr"RIIL) {02121 FHA Winois Mortgage - 4/92 : R BERIRE o

VYMP MDRTOAQE FORME * {31120 100 'moomui-mf < e
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TOGETHER WITH all the improvements now, or hereafter crected on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral; oil- and:gas r;ghta and profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All replicements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the ** Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right lo
mortgage, grant and convey the Property and lhai the Propetty is unencumbered, except for encumbrances of record,
Borrower warranls and will defend generally the tille to the Property against ali ¢laims and demands, subject to any
eneunbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and inb:rest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrowsr shafl include in cach monthly payment,
together with the petacipal and interest as set forth in the Nole and any late charges, an installment of any (a) taxes and
special asscssmentslevied or to be levied against the Property, (b) leaschold payments or ground reits on the Property,
and (¢} premiuims forinapiance required by paragraph 4.

Exch monthly installmen! for ilems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to mainlain an additional balance of not more than one-sixth of the
estimated amounts. The full aniual amount for each item shall be accumulated by Lender within a period ending one
month before an iem waould become Helipguent. Lender shall hold the amounts collected in (rust to pay items (a), (b}, and
(¢) before they become delinguent.

If at any time the total of the payments hiéld by Lender for items (a), {b), and (¢), together with the future monthly
payments for such Hems payable lo Lender pricr ¢ the due dales of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such iwms when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments o credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, ot the optispof Borrower. If the total of the payments made by Borrower
foritem (a}, (b}, or (¢} is insufficient to pay the item when due; G:én Borrower shall pay (o Lender any amount iecessary to
make up the deficiency on or before Ihe date the item becomes dus,

As used in this Security Instrument, "Secrelary” means the Seerelay of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurince premium to the Sceretary (or any year in
which such premium would have been required if the Lender still held the Serarity Instrument), cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender 1o the
Sccretaty, or (i) 2 monthly charge instead of a mortgage insurance ptemium if thi< Sceurity Instrument is held by the
Sceretary. Bach monthly installment of the mortgage insurance premium shall be in an ammount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date tie full annual mortgage insurance
premiun: is due to the Secretary, or if this Security Instrument is held by the Secrefary, cachimor thly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal halance due on the Mois,

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Farrower’s account
shall be credited with the bulance remaining for all installments for items (a), (b), and {¢) and any ortgage insurance
pteminm installment that Lender has not become obligated to pay to the Sectetary, and Lender shall promptly refund any
excess funds te Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any bulance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymentsunder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance pn,mlum to be pmd by Lender to the Secretary or to the monthly charge by the
Sceretary msu,ad of the monthly mortgage insurance premiutn;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, 1lood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

[
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4, Fire, Flood and Other Hozard Insurance. Borrowor shail insure all improvements on the Properly, whether
now i1 cxistence or subsequently cricted, ugoinst any hazards, cosualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be roaintained it the simounts ind for-thie periods thue Lendor regutres,
Borrewer shall also insure all improvements on the Property, whether now in existenee or subsequently erceted, agalnst
loss by foods to tie extent required by the Seéretary. AN ifsuriee shall be earried with companles upproved by Lender.
The insutunce policics and any renewnls shall he held by Lender and shall include loss puyable clauses in favor of, and in

i form neeepluble to, Lender, R R i A A E
“In the eveitt of loss, Botrower shall give Lender immedinte notive by mail: Lender may muke proof el loss if not

made promplly by Borrower. Ench ingirnnce compuny cancerned s hereby duthorized and dirceted to make piyment for
stich loss diteetly to Lender, insted of o' Barrower and lo Lender Jointly. All orany part'of the instiraricy proeeeds may

_be upplied by Lender, al its option, cither (s) to the reduction of the indebtednessiunder the' Note and this Sceurity

' nstrinent; irt to any delinguent amounts applied ity the order in' puragraph 3:/1ind tlien to pregaymunt of principal, or

* {b) to the restoration or repuir of the dumnged Properly, Any application of the proceeds to'the prindipal shull not exten

. or postpone the duedite of the monthly puyments which are referred to in paragraph 2, or change the amount of such
© paymenis. !Any excess insurance proeeeds qver an amount required (o pay all dutsthnding indébtetiness vidde tive Note

942C€473

and this Seeurity Instrursent shall be paid to theenlity legil ¥ entitlid therelo.

~ Inthe ovent of foreciosiré of thils Security Instrament or other tranisfer of title to the Property thit extinguishes the
indehledness, all right, title and inei:st of Bofrower inand to insurance policies in forte shall pas$ to the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Bottower shall occupy, esibiinn, and use the Property us Borrower's principal residence within sixty days
aller the, excention of this Security Instrumizit, and’ shall continue 'lo”occupy ‘the Properly’ ns”Bortower's principul
residence Tor ol Teast one year ofter (he date of Gceupaniey, unless e Sectetary defermings this réuirement will cause
undue hardship for Bortpwer, or unless extenuatiop cireumstances exist which are beyond Borrower s control, Borrower
slint! notify Lender of any exienualing cireumstitices.” Bofrower shiull”not cofmit Waste o;’;@«ﬁyf dainuge or
substantially change the Property or allow the Propuery to deterionite, reisohubl weut and tear excepted. Lerider muy
inspeet the Property if the Property is vacant or abandonéd or e lodn is In difuutt, Lehder may take taasonable setion to
protect and preserve such vacant or abandoned Property. Borrawer shall also be in default i Borrower, during the loan
application process, gave malerially false or insceurate informiation or statements to Lender (or failed to provide Lender
with any matérinl information) in contection. with the loan cvidenced by the: Note, including, bul not limited to,
representations copeening Borrower's ovcupaney of the Praperly asa piinéipal residence. I this Seeurily Instrument is
on u lensehold, Bortawer shall comply with the provisiobs of the lease. i Borrawer acquires fee Gtle'te the Property, the
leasehiokd und fee title shall not he merged unless Lender agrees (o the mergerin vriling, o

. 6. Charges to Bortower and Protection of Lender's Rights in e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ure not included in parngraph.2, Bosrower shall pay these
abligations on time direetly to the entity which is owed the payment, I fuilure to pay would adversely affeet Lender's
interestin the Propesty, upon Lendet's request Borrower shall promptly fumish (o Lunaer receipls evidencing. these
payments.. . t . . . _ o

. It Borrower {ails to muke these payments of the paymunts tegquired by paragraph 2, o fuils to perform any other
covenants and agreements contained.in this Seeurity Instrument, or. {here is u legal praceeding that may significantly
affect. Lender's rights in the Property (such as a preceeding inbankruptey, for, condemnation or, 16 =aforce luws ar
tegulations), then Lender may do and pay whateyer is necessary lo prolect the.value of the Property. and Lender's rights
in the Property. including payment of taxes, huzard insurance and other items mentioned in paragraph 2.

Any smounts dishurscd by Lender under this ph'mgsuph'shidl beconue an additional slebt of Rorrawer and he s;_.-cuch
by this Securily Instrument, These amounls shall bear interest from the dute off dishursement, airthe Nole rate, and gt the
option of Lender, shull be immediately due and puyable.

R I . i R T R e T R R R O O (U IS SRS B R

. 7. Condemnntion. The proceeds of any award ar cluim for damages, direet or consequential, in conneetion with any
condemnation or other tuking of any-part of the Property,.or for conveyance in: place, of: condemnation, :are. hereby
assigned and shall be paid-to Lender to the extent of the full amount of the indebtedness: that remuins unpaid under the
Naloand this:Sccutity Instrutnent, Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to sny.delinquent smounts applied in the ordur provided in-paragruph 3, and-then (o

prepayment of principal. Any application of the proceeds to the principal shall not extend or-pastpone the due date of

m‘qm'u e Fege Jot0 rnlllnla:{‘:\ ' ql )
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all cutstanding indehledness under the Note and this Seeurity Instrument shall
be paid 1o the entity legally entitled theteto,

8. Fees, Lender may collect fees and charges authotized by the Scerctary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, exeept as Himited by regulations issued by the Secretary in the case of paymenl
defaults, require immediate payment in full of al} sums secured by this Security Instrumentif:
(1) Borrower defaults by failing to pay in full any monthly puyment required by this Securily Instrument ptior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this
Sccurity Instrument.

(h) Sale Without Credit Approval. Lender shall, il permitted by applicable Jaw and wiith the prior approval of
the Sceretary, suquire immediate payment in (ull of ali sums secured by this Security Instrument if:
{i) All or peit G the Property, or a beneficial interest in a trust owntng all or part of the Property, is sold or
otherwise transicirsd (other than by devise or descent) by the Borrower, and
(i) The Property-is not oceupied by the purchaser or grantee as his or her principal residency, or the purchaser
or grantee does so geeipy the Property but his or her credit has not beet: appraved in aceordance with the
requirements of the S«cretary.

(¢) No Waiver. If circumstanczs oceur that would permit Lender lo require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limil
Lender’s rights in the case of payment defilt-to require immediate payment in full and foreclose if not puid,
This Sccurity Instriment does not authorize acceleration or foreclosure if not permitted by regufations of the
Seerelary.

(¢) Mortgage Not Insured. Botrower agrees (hal shouid fiis Sceurily Instrument and the Note secured thereby
not he cligible for insurance under the National Housing A<t yvithin 60 days from the date hereof, Lender may, at
ils option and notwithstanding anything in paragraph 9, require immediate payment in ful of all sums secured by
this Sceurity Instrument. A written statement of any authorizcd agest of the Seeretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrumen: and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the Toreseing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's frilure to remit & martgage insurance
premium (o the Seercaary.

10, Reinstatement. Borrowr:r has a right lo be reinstated if Lender has required immediate payment in full because
of Borrower's failure lo pay an amount due under the Note or this Security Instrument. This ‘ight applies even after
foreclosure proceedings are instituted. To reinstale the Secunity Instrumen:, Borrower shall tenda in a lump sum al}
amounts required to bring Borrower's account current including, to the extery they are obligationsof farrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary attoimeys' fees and expenses properly associated
with the foreclosure procecding, Upon reinstatement by Borrower, this Security Instrament and the abligations that it
secures shall remain tn effect ns if Lender had nol required immediate niayment in full. However, Lender is nol required
to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immedialely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Sceurity Instrument,

11. Borrower Nat Released; Sorbearance By Lender Not a2 Waiver, Extension of the tlitne of payment or
modification of amortization of Lhe sums secured by this Security Instrument granted by Lender to any successor in
interest of Botrower shull not operate to release the liability of the original Borrower or Botrower’s sticcessor in inlerest,
Lender shalf not be required to commence nroceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amottization of the sums secured by this Security Instrument by reason of any demand
made by the ariginal Borrower or Borrower’s successors in interest, Any forbearance by Lender in exereising uny right
or remedy shall not be a waiver of or preciude the excreise of any right or remedy.

@%‘4R”U 212} Pagsd ol & initinls: '\_) ”..S
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12, Successors and Assigns Bound; Joiut and Several Linbility; Co-Signers, The covenenfs and agreements of
his Secutity Instrument shull bind ant benefit the successors and ussigns of Lender and Borrower, subject to the
provisions of pasugraph 2.h. Borrawer's covenants and agrectiients shull be joint and suvernl, Any Borrower who co-signs
this Securily Instrument but dous not exeente the Note: () is co-signing this Seeurity Instrament only 1o martgage, grani
and convey [hat Borrower's interest in the Property under the termy af this Seeunty Jnstrament; ({v) is not personally
obligated to pay the sums securedd by thiv Seeurily Instrument; and (¢) agrees thol Lender and any other Borrower may
agree 1o extend, modify, Forbear or muke any nccommodations with regard Lo the leris of this Security Instrument or the
Note without that Borrower's consent.

Do,

13, Notices. Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by
mailing it hi; first cluss mail unless npplicable law requires use of apather methiod, The notice shall be directed to the
Property Acdress or any other address Borrower designates by notice lo Lender, Any natice to Lender shall be given by
first closs mail to Lender's address stated herein or any whkiress Lender designates by natice to Bartower. Any nolice
provided for in this Security Instrument shall be deemed ta have been given to Botrower or Lender when glven us
provided in this pararraph.

14, Governing Lawv; Severability. This Security Instrument shall be govemned by federal Jaw and the law of the
jutisdiction in which the Property is located, In the event that uny provision or elause of this Security Instrument or the
Note conflicts with appliciol: law, such contliet shall not affeet other provisions of this Sceurity Instrument or the Note
which cun be given effeel withant the eonflicting provision, To this end the provisions of this Security Tnstrument and the
Noteatedeclared lobeseverable, 0 R e e

: 15, Borrower's Copy. Bortower shall be given ong conformed copy of this Seeurity Instrament.

16. Assignment of Rents, Borrower anconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrowes suthorizes Lender or Lender’s ugents 16 colleet lhe rents and revindes and hur“c"?% dircets euch tenant
of the Property to pay the rents to Lender or/Lender's ngents. However, prior to Leadet's hotice'to Borrower of
Borrowet's breach of any covenant of agreement it the Security instrument, Borrower shal] collect and receive all rents
and revenues of the Property as trustee for the beneiinaf Lender and Borrower. This assignment of’ fents constitutes an
absolute ussignment and nol an assighment for additionul seearity only,

If Lender gives natice of breach to Bortower: (u) all reats teceived by Borrower shall be beld by Borrower as truste
for benefit of Letider anly, to be:applied'td the sums sectired- by the Secutity Ingtrutnent; (b) Lender shall bi‘entitled to=,
colteet and receive all of the rents of the Praperty; and (¢) cach terap: of the Property shall pay all rénts due and unpaid tog ~
Lender of Lender's agent on Lender's written demand (o the tenunl, SRR 40
. -Borrower has not executed any prior sssignment of' the rents wid hias not and will not petform any et that would ¢
prevent Lender {rom exercising ils nghts underthis paragraph 16, ‘f‘-i

Lender shall not be required to enter upon, take control of or maintain ihe Praperty before or after giving notice of ¢
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right oz remedy of Lender. This assignment
of rents of the Propetty shall terminate when the debt seetired by the Security Instrumen''ss paid in full.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

"+ 17. Foreclosure Procedure, If Lender requires immediate payment in full under poragranh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect »li rxpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but ant limited to, reasonaiv attorneys’ fees
and costs of title evidence. S RRNLY < ISR

'{|_>||__r__,.

. 18. Relesse. Upon payment of sll sums seeured by this Sceurily Instrument, Lender shall release this Security ™ -
Instrument without charge to Borrowet. Botrower shall pay any reeordation costs. . y . i

19, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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20, Riders to this Security fustrument. If one or more riders are exerated by Borrower and recorded together with
this Scearity Instrument, the coveniants of each such rider shall be incorpesaled into and shall amend and supplement the
covenants and agreements of this Seeurily Instrument as if the ridet(s) were a pant of this Security Instrument. [Check
applicable box(es)]

[] Condominium Rider "™ I Graduated Payment Rider (] Other {Specify]
[ Planned Unit Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Bortower and recorded withit,

Witnesses: : ) <
Q.}QJA LeY So L QL2 (Seal)
| JAVLiER SAUCEDO Bomower

. < _
> MQWS”,- } oo oalce (-/(7 (Seal)

MARISELA SAUCED7, EXECUTING THIS™“
MORTGAGE FQR THL SOLE PURPOSE OF

VIN .
(Seal) WAIVING HOMESTEAD RIGHTS (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, (oo £ County ss:

I, Amcnelop s . a Notary Public in and for said county and state do hereby
cerlify tht ~ JAVIER SAUCEDO MARRIED TO MARISELA SAUCEDO cod Mofisela Sedcedo

ot personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that
he signed and delivered the saidinstrumentas HIS  free and voluntary acl, for the uses and purposes
therein st forth,
Given under my hand and official scal, this I5+  dayol YNaredn

. /
My Commission Expires: OFFICIAL SEAL ( " (/:’) éaﬁ oy
Jean L. Waish - - AV A
Notary Public, Stats of TinchOtery Feblic

My Commission Expires 08/23/90

This Instrument was prepared by:
@DiaRNL) w2 Prge 80l 6




