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(“Borrower"y, Thls Security Instrument is given'io
MIDWEST’ MORTGAGE COMPANY

which s org:unmd aiid exisiing under the lnws of " THE STA" E OF ILLINOIS it "'niﬁ!"w.'ihés;;
uddress is 950 NORTH MILWAUKEE AVENUE SUI’TE‘”’JS r""‘J T T
'GLENVIEW, ILLINOIS 600?5 Y & s ndcr) Bormwer oms LLndcr 1hc pnnclpnl stitm of
SEVENTY "THOUSAND  ~ =~~~ o

AND00/100 © o A ‘NMm(US §7 70,000,007,

Thls dth s evnh.nceu by Bormwcr:. HO'L dalul the samc date” qs thfs s-cur’ y!nstrumcm f"Nou,") whlch providm I'or
momhly paymcnts with thc fuil debt, i not paid. earhcr duie anu pnyahle on' "RERIL™1, " 2 024"

This Swurny Instniment s sEcures to Lcnder (.1) ke rcpayrnmf of lhc dcbt cvitlc'lccd by .m‘ ole, wuh intcrcst .md all rtncW'ils,

cxtcnsmns md modtﬁcallons of lhe NOIL (b) lhc paymcm ‘of all ‘other aumh “with “Hiteres(_advanced under pamgraph 7o
rotact thc, s&.cunty of this Sc.cunly Instrumcnt and (] t?ie performance of Borrower $ covenants. and agreements under this

Sccur:ty Imtmment and the Non. For this purposc Borrower does hereby mortgugc granl anJ tanwy lo Lendcr lhc foilowlng

déscribed progerty Tocated in COOK™ ' Coiinty, Hlfnals

UNTT 1739-1 IN THE 1737 SUMMERDALE CONDOMINIUM AS DELINEATL: ON: THE .
'SURVEY" OF - THE' FCLLOWING 'DESCRIBED" P}-\RCEL OF REAL' ESTATE T LOTS. 31 “AND '
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5, Huwzard or Prupmu N Qz{a A% pm@r’s@ g or herealler crc:.:cd on the
. Property insured against loss By five, tuzardy incltided within the tehnext averhee” and afy ofher hazards, lncludmg

(loodds or flogding, lor which Lender reguires insurance, This insurance shall be maintained in the amounts and for the ,pcriods
thit Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's anprovul
which shall not be unrtnsombly withheld. If Borrower fails to mafttain coverage described abovc Lz,ndcr mny, at’ Lendor's
upncn {obitaln covérage 1o protect Lender's rights in the Propéity it ‘ecordaheé with parngiaph 7, v

‘All thsurance policies and rencwals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender
shall*hiwe the ¢ight 1o hold the polleies and rencwals, If Lender requires, Borfovier shdll promprly give'®o Lenider all recelpts of
pifd pireinisims and renewal notices. fn dhie cvent of loss, Borfower shall ghve! pmmpt mmcc to thc inmmmc c.nrriu:‘ md Let f'dar
Lewtddt may iriaké prooy of foss if not made promptly by Boriowdr, 7t : SRR

Unless'Lenddt add Borrdier athérwisd igree in-ivriting, Inindhes priweeds 'mnl! hc applicd to resloration or repaly of ihL
Peonerty damaged, if tho restoralioh or repair i cconomicaity feisible nnd Lerdér's secarity is' not Jeysened. If the réstdtation or
repilic Iy nat Economicatly fensible dr Lender's seeurity Would be lessened,' the Insurince proceedy shill bie applied 10 the s
secured by this Security Instrumont; whether or not then diss, witly oy ixcesy paid to Borrower, il Borrower abimdons :the
Praperty; ot dods it answet within 30 duys o notlée Teonm Lenider that (he inwirance earrier i offered o wetthe s claim, din
Lendet 'tmay” ¢ollect zhe Insuzdnee” procecds, Lentler tany tike the pricdeds to”repalr or resiore the Proferty or o' pay suma
'fccdrcd Hy thid Securlt, Iastrument, whether or not then due. The 30-day period will begin when the notice is given,

" Uhtfess Lender #ad-Borrower otherwise agree in wriung. ‘g applieation: of proceeds 16° prinélpdl ‘shall not vXtend: or
postpone the ‘due date of-inz monthty payments feferred tofin’ paragraphs ¥and 2 or changc the amount of the payments. -1
ander pﬁmgrnph 21 the Piop: “riis doqitired by Leider,” Borrpwer's right 1o’ dny ' insurance policies and provecds resulting: from
damage o the Property prior to-tod acquishion qluul pam to Lcndcr th thc vxtmt bf the sums S‘éLu:’td by thh Sccnrlty lmlrumwt
immediniely prior to the acqulsition. ' ' e e KR

6. chpancy, Preservation, Wialntenance und Prbtectlnn of thc l’mpcriy;‘l!nn‘ower’q me Applkatlon, Lonsehoids.
Borrowtr shail occupy, establish, and use ihe fropcri& a8 Borrowver's principal residence within'sixty days ‘after the execution of
this Scc:uruy Instrument and shall continue to estuny ttie* Propérty as Borrower's prmcipnl residerice for'at lezst one yoar-after
fhie date’ of vecupancy, uniess Lender otherwlst agrets in'writing, whilch ‘consent shall ot be viiéasonably' withheld; or-unless
égeehuiling clreimstances extel which fee heyord Uorfower's contiol: Bofrower“shall’ ot destedy, duimage or imipalr ‘the
Propcrty, aflow: the Property to'deteriofate, or comtalt vastt on the Property! BortGwer 'shnd) be in defouft if aity forfeltire
action ar proceeding, wheilier civil of criminal, is beguin that In’Lender's good: faith judgmént could result - forfeiture of the
Propmy ot ‘dtherwise materfally impair the litn Creatéd by this Seilty Tnstrument r Lehider's secitrity Inferest, Borrower miny
cure such a default-and reinstate, as provndt.d in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, In' Lender's good faith determination, précludés forfeilure of the Borrower's: Inteérest'iti the' Propeety or other material
xmpztlnmn(’of thie lien credited by this Sccurny Instrurent or' Lender’s seciirity interest: Borrower' shall- also be' in“defauly if
Borrowcr. disring the loan application process, gnvc matérialfy fufse'or intcctirate iriformatlon of statemicits to Lender (or failed
@ providc Lender whih any material mfonmtuon) i’ cotinuﬂon with'the Tuan evisénced 'ty the Note! including, but tot limited
0, rcprcscnmliom cnncnmmg Borrower's occurancy "6f the Property as 4 principal residence, 1f-this'Secdrity Insiroment is ofi'a
leaschold, Borrower ‘shall comply with all"the prov‘lslonq of the ledse. 1F Borrowir acqu:rcs fu, nhé to thc Pmperty. the
fedsehold and 'the fee tifle shall ot merge unidss Lender dg,rccs to' the' merger in writing, -

7. Protection of Lender’s Rightq in'the Property. If Borrower falls to perform the'covenants and! agrccmems contained in
this 'Sccurity Instrument, or there'ts 3 legnl procccding that may significantly alfect Lender's -ights in the Property (such as a
procétdmg in' bzmkmptcy probwtu for conderinution of farfeitiire or td- enforee hwe or rcguiaur.:s), thert Lentler g do-iind
pay ' for whatevcr is nccessary to proh.ct the value ‘'of the' Properly and Lendér'’s rights i the Propeety - Lender'y ' nctions’ may
include ° paymg ‘any sums Secured by a lien which had priority aver thils Security Insiriiment, appuaring 'Incourt,” paying

rcasonablc aitomeys fees and cnlen'\g on the Propcny to ma?e repalrs, Although Lcmler may take acum ur.der thls puagrqph :

7 Lender does 'not have (0 do so.”
Any amoints disbursed’ by Lender under this’ p'tragraph 7 shﬂl beuome addltioml debt or Borrower: secifred by thxs

Secutlty Instrument.’ Unlesy Borrowr: and Lender agrec to other tetms of paymént. s amounts shall bear intéresi-from the -

dmc of dlsbur«cmcnt ar the Notc mtc and sh'xll hc paydbh,, =w;.h intcrcst ﬁpcq nmicc from Lender to! Bormwer requcsling
p'xyment - EIAT i e T

Ins:rumcm, Borroww shaﬂ pay ‘the premiams rcqu:rcd 10 mamtam ihic' mortguge insurdnce 'in effcét: 11, 'for any' teason, ‘the
mortgngc msur:mcc coverag reqmred by Lender lapscs Of ceases’ 10 bie i effect, Bonowcr shiall'pay’ the premiimis’ n:qu:rcd 1o
obtair’ wvcmgu subsiamtially cquivalent to the'mortgage’ insurance’ ‘previpisly in efféct, ai a codt subistantialiy équivalent i ilie
wsl !o Borrchr of the mortgage tnsurance prwiouslv in effect, from an altermate mortgage insurer approved by Lender. If
substzmlnlly cquwnh.m mortg*\gc insurance cuvaragt. I8 ‘not dvatlable, Botroivel shidl) pay fo Lcndt,r cm.h ‘mbnth’a sum-égirel 10
ole- tu}clfth of the’ yezulv mortgage insurance prcmium bcing paid'by Bdrroww wher i msurance cnvcmgt ‘lapsed o7 ceased’to

be in effcct Lcndcr wil accept use and retain lhcsc paymcntsns aloss rcserw: in hcu of mortgage msurancc Loss reserve
: i DPS 1081
g

Ik

@vrﬁmlhhm.ou-.: T L LA

T
1
[N

8 Mur{gagt Insurance. If Lender rcqmrcd mortgage insuranice 78 b condition ol' making the lonn’ secuiréd by ‘ihis S:.cunty '
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INQERIGIAL (CORX v 32557
17, 'Vransfer of the Pro int e 1 ant of khe Property or any interest in it

is sold or transferred (or 70 beneficle interest in Borrower lsgyold or transforyed gid Bdrroyer ishot 0 maturnl person) without
Lender's prior written consent, Lender may, at its option, Fequire Immediate payment in full of alt sums secured: by this
Security Instrument. However, this option shall not be exercised by Lender if ¢xercise is prohibited by federal law as of-the:dnte
of this Security Instrument,

- If Lender exercises this option, Lender shull give Borrower notice of acecleration, The notice shall provide a period of not
lws than 30 days from the date the natice fs delivered or mailed within.which Borrower must pay oll sums secured by (his
Security Instrument. If Borrower Tails 1o pay these sums prior 0 the expiration of this period, Lender may invoke any remedics
pecmitted by this Security [nstrument witout fuether notiee or demand on Borrower,

18. Berrower's Right to: Reinstate. If Borrower meets certain conditlons, Borrower shall have the righi to have
enforcement of this Security Instrument discontinued al any lime:prioz, to.the earlier of:. {8) 5-days (or. such cther period..as
applicable law may specify. for reinstatement) before sale of. ihe ‘Property pursuant: to any power of sale ‘c‘onmmcd in this
Seeurity Insirument; or (h) entry of a judgment enforeing this Security fnstrument, Those conditions are that: Borrowet:: (a) pays
Lender all sums which then would, be due under this Sccurity Instrument and the Note.ss [f no.nccelerntion had geeugred; (b)
enres any detauell of any vther covenants or fgreements; (¢) pays all expenses incurred in enforcing thls Security Instrument,
including, but not nited to, rensonable attorncys’ fees; and (d) takes such action as. Lender may. reasonubly . require to assure
that the lien of this Security Insteument, Lender's nghls in the Propmy and Borrower's: obhgauén tG. pay the, sums sccured by
this :Scourity: Instrumters hall cominue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby anudt remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieratian under puragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a pactinl interest in the Note (together with this Securily
s Instrument) may be sold one or more times without prior notice to Borrower. A sale may vesult in a change in the Lnlily (knpwn

as the "Loan Servicer) that collects monzily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unelarzd 1o & sale of the Note. If there is a change of the Loan Servicor, Borrower will he
glven written notice of the change in accordancr with paragraph 14 above and applicable law. The notice wiil state thL name and
nddress of the new Loan Servicer and the adihiess o which payments should be made. The notice will also comaln any other
infarmation required by applicable lnw.

20, Huzardous Substances. Borrower shidl noi-<iise or peratdt thu prcsvnu.. mc. disposnl sorage, or- wlcfnm. of uny
Huzardous Substances on or in thy Property. Borrowet shall-nol do, nor allow anyone: else to do, unylh!ug nfl't.cling the
Property that Is in violation of any Bavironmental Luw, The preceding fwo sentences shall nol ppply to the presencé, use, or
stornge on the Property of small quantities of Hazardous Substraces that are gencrally n.cobuizcd lo be apprupruuc 10 nobmal
residential uses und to maintenance of the Property.

., Borrower shall promptly give Lender wrilten nodcc of any Invcﬂir.t‘ nn, c]alm dt.mnnd Iawsull or othcr uulion by any
governnentel or regulatory agency of private pm'iy \nwslvim, the Propesty o . apy. Hazardous Subsmnu. or, Envamnmt.m.d Law
of which Borrower lias actual knowledge, If Borrower learns, or Is notified by iy govcmmcmal or reglatory authority, thit
any removal or other remedintion of any Hazardous Substance affecting the Property ‘s necessary, Borrower shall promptly take
atl necessary remedial actions in accordance with Environmental Law.

As used:in this paragraph 20, “Hazardous Substances” are those substances delined s toxic or havardous substances by
Environmeatal Law and the following substances: pesoline,.-kerosene, other flammabic or toxig, petreleum products, ioxic
pesticides:and herbicides, volatile solvents, matcrials containingsasbesios or:formaldehyde, ard ratioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws:and lawe of the jurisdiction -whers the Property is located that
-relate 1o henlth, safety. or cnvironmental protection,

. NON-UNIFORM COVENANTS. Borrower and, Lengler [urther.covenant and agree.as follows: | /.

21, Accelerutlon' Remedies,. Lender shall glve naticu to Bormwu prior to acceleratiun i‘nllown g llurrowcr § breach
of uny covumnt or. ngreement  in, this Security. lnstrument (bnt nut ,prjm‘ to ucct.leratlon under pal u.,mph 17 unlm
appheuble lw provides otherwisc) The notlee shofl specify: (a) the default; (b) the action reyulred fo cure the default;
{¢) # date, noi Tess an 30 days from the dute the potice Iy glven to Borrower, by which the default must be cured; and
(d) that fufiure to curs the default on or hefore the date specified in the notlee may result b aceelerntion of the sums
secured by this Securlty Instrument, furcclosure by judiclal proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate after acccleration and the right to assert In the foreclosure proceeding the
non-existence of n defuult or any other defense of Borrower to accelerntion snd foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, t its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not Hmited to, reasonable attorneys’ fees und costs of title evidence,

22. Relense. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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RIDER - LEGAL DESCRIPTION

UNIT 1739-1 IN THE 1737 SUMMERDALE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 31 AND
312 IN BLOCK 4 IN SUMMERDALE, BEING A RESUBDIVISION OF LOTS 31 TO 40
INCLUSIVE O LOUIS E. HENRY'S SUBDIVISION OF THE SOUTH WEST 1/4 OF THE
NORTH WEST 1,4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCI¥AL MERIDIAN, AND A SUBDIVISION (EXCEPT THE WEST 25 FEET
THEREOF) OF Til5, NORTH 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4
OF SECTION 7, ‘fOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK-USUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"pM TO THE DECLARATZON OF CONDOMINIUM OWNERSHIP FOR 1737 SUMMERDALE
CONDOMINIUM MADE BY-FRANK AND MARLENE NACCIO AND RECORDED ON

AUGUST 16, 1978 IN THE RLEORDER’'S OFFICE OF COOK CCUNTY, ILLINOLS,

AS DOCUMENT 24586351 'TOGETHER WITH AN UNDIVIDED 16,6668 PERCENT
INTEREST IN THE COMMON ELEMENTS, AS SAID ELEMENTS ARE DEFINED AND SET
PORTH IN SAID DECLARATION, IW fIOOK COUNTY, ILLINOIS,

14-07-218-037-1004

DPS 049
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1-4 FAMILY RIDER
Assignmient of Rents

THIS 1-4 FAMILY RIDER |s made this  3RD  day ot MARCH , 1994 andn

incorporated into and shafl be doemad to amand and supploment the Mortgage, Deed of Trust or Security Dacd'"ifﬁir
“Sagurity Instrumant’] of tha same date given by the undsrsigned {the "Borrowar"] to socura Borrower’s Note to
MIDWEST MORTGAGE COMPANY

[the *Lender"} of tha same date and covaring tho Proparty duacribud in tha Sacurlty Instrumunt nnd locatad at'

4

‘J

1739 WEST SUMMERDALE-UNIT 1W, CHICAGO ILLINOISI 60640.;“ e

(Pr-mm'ty Addroas)

1-4 FAMILY COVEﬂ‘m iTS. in addltlun to tho cov_enanta and agmomunts mado In the Security !mtrumcnt,
Borrower and Lendar furthnr covrenant and agree as follows!

A. ADDITIONAL PROPERTY GUBJECT TO THE SEGURITY lNS?RUMENT “in additlon to '\ the Proporw

describad in the Security Instrument, *hie following ltams are added té tha Property’ daserlption, and. ahall alsu gonstitute

tho Property covared by the Security Ins*iument; building materials, appliances and goods of every natuze wha!soever now -

or harsattor located in, on, or usod, or hieadod to be usaed in connection with tha Property, including, but not limitad 1o,
thaso for the purposes of supplying or distribu’ing heating, sooling, eloctriclty, gas, watar, air and light, tira pravontion and
oxtingulshing apparatus, security and accoss curtrs! apparatus, plumbing, bath tubs, water hoatars, water closats, sinks,
ranges,, stovos. refrlcoutcrs, dhhwashcrs, disposzer;. ushurs, dry?rs, swpings, storm. windows, st m douru, scroons,
bllnds, shndas, curtains and curtain rods. attached n' rni‘l, cabinats, panelling and attachad Hoor coverlnga now or
hpraaﬂer atlanhed to the Proparty, all of which, includirg resiacements and additions thereto, shall be deemed to be and
remqln a part af the Prnparty coverad by the Sesurity Pr sﬁrumaqt. All ot the forogolnﬁ toguthnr with tha Property
dosorlbad(in tha Sanuritv lnstrumnnt for. tha lfuuuhold natate, it ‘e Segurity, !nmumqnt isona Iuasehold) lro raferred m ]n
this 1-4 Famliy Ridar anid tho Sucurlty Tnstrumant as thu "Property

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s%iall not seek, sgree to or make a change in the
usa of the Prnparty or its.zoning. classiﬂcatlon, unlcss Lander has agroei F1writing to the cpange Borrower shall, comply
wlth nllr laws, nrdlnanees, ragulntions and raqulrﬂmants nf any governrnemal bho” 1ppliuble to tha Proparty .

,,.ICMSUBORDINATE LIENS. Except as. permitted by faderal law, Borro ver el not nlluw any lien lnfnrlnr to the
Saqurity lnstrument to be pnrfanted against the Propertv withnut Lendor 5. pr;or w.:*.«n permisslnn, T

D. RENT LOSS INSURANCE. Aorrower shai! maintain insurance against rent jos7 in addition to the other hazards

far, whlnh insurance 18 required by Unlform Covenant 5., .. ... .1
"BOHROWER'S RIGHT, TO REINSTATE" DEI...ETED Unlform Cuvnnant 18 Ip dqla od. N

F BORROWER'S OCCUPANCY Unloss Lendar and Borrowar otherwise sgrae in wrh!ng, 1ho Hrst suntoncu in
Uniform, Cavenant. & congerning Borrawar's occupancy,, of tha Proporty Is daleted. Ali remaining vsvetiants and agreemants
ut.furth in.Uniform Covanant.6 shall remaln In eflect.; 0 B e CU g

G~.ASS|GNMEHT OF LEASES, Upon Langer's mquont, Bormwnr qmlf mign tu Lcndcr ali iqauaa ot thn Prppnrtv
rmd oll socurlty daposits madn I sonnaation with 1ssses of the Property, Upon tha lulgnmont Lendor shull ave the right
ta mudlfy,.aniaﬂd ar terminata the ex]sting leases angi to exscute new loases, in Lander's soln discretion. As used in this
plrlgrlph a, the ward "tansn shall moan, "suhlqne" JH thu Sacurltv Instrqmaqt is on a loasahold.

. H ASSEGNMENT OF. RENTS, APPOINTMENT OF HECEIVER LENDE |N POSSESSlQN Bnrrowur absnluteiv
and unuonditlonal!v assigns and. transfnrs to Lendar all the rants and revapuas Hants" of the Proparty regardiaas af to
whom the Hnnts cf the Propurty are, pgyabla Borrower auihori;as Lnndnr or, Landar'a aggnts to collant the Ronts, and
#groon that. naph tanant of the. Property shall pay *ho Rents.to, Landor ar, Lendar 5 Agouts. quevar, Burrm«(ur shall rmmivn
cm Hants untll (l} Landar mu g!van Barrower notlr:e of deiault pursuant to paragraph 21 ui the Sncurlty Inqtrumant and )
Laﬂder has glvan:notice to the, tenant(s} that.the Rents aro to be psid, to ander of, Lfmdar 5. agant This, nsslgnmant nf Hants
nonstltutes an absolute ass:g-ur-ont and, not an asslgnmon\ I‘or addltionnl sacurity only e L

[T : : T i T L L o S ] S RPN BN T P

MULTISTATE 14 FAMILY HIDER = Fannie Mze/Fraddie Mac Uniform tnstrument Form 3170 9/80
MB-13727/81 3372 DPS 1082
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THIS ADJUSTABLE RATE RIDER is made this 3RD day of MARCH ,18 94 L andis
tncorporated into and shall ba deomed to amend and suppismant the Mortgage, Deed of Truat or Saourity Dand (ths
“Qaourlly Instrumont”} of tho same date glven by the undorsignod (tho "Borrowor”) to sacura Borrowor's Adjuntable flate
Mote (the “Note”} to
MIDWEST MORTCAGE COMPANY
{the "Landar”) of the same date and covearing the property described in the Security Instrument and located st

1739 WEST SUMMERDALE-UNIT 1W, CHICAGO, ILLINQIS 60640

(Procerty Acdraas)

THE NOTE GCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tha covornants and agreemonts made in ths Security Instrument, Borrowar and
Lender furthor covzoan) and agree as follows:

A. INTEREST RATE /D MONTHLY PAYMENT CHANGES
The Note provides for a=in'la! interost rata of 7.1250 %. The Mots provides for changes in the Interast rate and

the monthiy paymants, ae (21’5 8:
4. INTEREST RATE AND MCATHLY PAYMENT CHANGES G

{A} Change Dates
The interest rate | wiil pay may chanjn inthe first day of APRIL 1 L9987 , and on that day

evary 12th manth thersaftor. Each date on wvhich my interest rate could chango is calied a “Change Date.”

iB}) The Index .

Baginning with tho First Change Date, my interest rate will be based on an Indax. The “Index” |s the waekly nvurago
ylald on United Status Traasury securities adjusted to a.constant maturity of 1 yeor, as made avallable by the Federal
Roserve Board. The most recent Index figure avallaon!- s of the date 45 days befora sarh Chango Date Is cailed thc

“Current Indax.”
If tha Index Is no longer avaitabie, !ho Nota Holda' wll ahnose a new Im'lax wnlnh ls based upon comparable

information. The Note Holder will give ma notice of thia choics, _ o - o

{C) Calculation of Changes
Before vach Change Date, the Note Holder will caleculatn my new rgerue? rate by nddlng ‘ TWO AND .
THREE FOURTHS parcentage points { . 2. 7500 ;e) to the Currant indax. Tho Nots Holdar wlll then

round the result of this addition to the nearost one—e&ghth of one percen uge point 10412596) Subjce! to tha Iimits statad_

in Sectior 4{D) betow, this rounded amount will ba my new intorest rata unth tha nuxt Change Date.

The Note Holder will then determina the amcunt of the monthly payment *hat v.ould be sufficiont toc repay tho unpald
principal that | am expactad to cwe at the Change Date in full on the maturity da’s st my new interest rate in substantially
agual payments. The result of this calculation will be the new amount of my monthiyv promant,

(D). Limits on interest Rate Changes . . . . ;- . ..u0 .

e metio tLtrlat rparie jd e eels

The intarest rate | am raquired to pay st the firat Chanua Date will not hc groniar thim 9.1250 % or less than
5.1250 % Thareafter, my interast rsto will never be increased or decreasst on any single Changa

Dats by more than two percentaga points (2.0%) from the rate of Interest | have baen payin: fo  the preceding twnlva'rl'

months. My interest rate will naver be greater than 13.1250 9.

(E) Effective Date of Changes
My new interost rate will become effective on each Change Date. | will pay the amount of my new 1nerthly payment
beginning on the first maonthly paymaont date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes
The Note Halder will deliver or mall to me & notleo of any changes In my intercost rate and the amount of my monthly

paymant bafora the effective date of any change. Tha notica wiil include informatian required by law to be given me and
also the titla and telephane number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17-of the Saecurity Instrument Is amended to read as follows:

L iITRANSFER ;OF THE PROPERTY.OR A.BENEFICIAL:INTEREST.IN BORROWEHR. . if.all or-any part of:the Property.or any.
intarest:in it.Is sold or transferred:(or, if.a banaficial.interest. in Borrowaer.ia sold or.iransferred and Borrower -is not:a
naturzl parson) without Lender’s prior written consent, Landar may,:at its option; require immediata- paymesnt in.full.of al,
sums;sacurad by this Security Instrument. - Howaver;.this option: shali'not; be.exercised by Lendar if exersise ia-prohibited
by faderal law as of the date of this Security Instrument. Leonder aiso shall not exarcise this option if: (a) Borrower causes
to:be submitted to:Londer, information required hy.Lender-to: evaluate thea intended transfereas as it a naw: loan wera boeing -
mada to the transferes; and (b} Lander.raasonably . datermines that.Lender's security wil .not.be impaired: by the: loam
assumption and that the risk of a breach of any covenant or. lgreemant in this, Securltv Instrument is accaptable to Lender. .

i ' B L - - s . . [ .
P JERE RN rer- . f R R s

MULTISTATE AGJUSTABLE RATE RIDER—-ARM E—Z—Elngh Familv-anh Muanddio Mgo Uniform instrumasnt DPS 406
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[coONDOMINIUM RIDER|

THIS CONDCMINIUM RIDER Is made this 3RD day of MARCH
1994 , and is Incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Sacurity instrument’} of the same date given by the undersigned (the
"Borrowar”} to secura Borrower's Note ta
MIDWEST MORTGAGE COMPANY
{the "Lender”) of the same date and covering the Property described in the Securlty Instrument and

located at:
1739 WEST SUMMERDALE-UNIT 1W, CHICAGOD, ILLINOIS 60640

{Preperty Addrooe)
The Property Includes a unit In, togaether with an undivided interest in the common elements of, a

condominium preject known as:
1737 SUMMERDALE

{Kame ot Condominlun Project)

{the *Condominium Project’), If the owners association or other antity which acts for the Condominium
Project (the "Owners Association”} holds title to property for the tenefit or use of Its members or
shareholders, ‘he Property also includes Borrower's Interest In the Ownars Association and the uses,
proceeds ana kanefits of Borrower's Interest,

CONDOM: WM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrowar and Lender further covenant énd agree as foilows:

A. CONDOMPIPLU'A OBLIGATIONS. Borrower shall perform ali of Borrowaer's obligations under the
Condominium Projadt's Constituent Documents. The "Constituent Dacumaents" are the: {l} Declaration
or any other documen? wiich creates tha Condominium Project; {li) by-laws; (lil} code of regulations;
and (vl other equlvalen: cocuments. Borrower shaill promptly pay, when due, all dues and assessments
imposed pursuant to the-Zonstituent Documents.

B. HAZARD INSURANCE. So lnng as the Owners Association maintains, with a generally accepted
insurance corrier, 8 *master® or “nlanket” policy on the Condominium Project which |s satiafactory to
Lender and which provides jnsurance coverage In the amounts, for the perieds, and agalnst the
hazards Lender requires. including fire and hazards included within the term “extended coverage,”
then: {I} Lender walves the provision in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium installments for nrzerd insurance on the Property; and

{i) Borrowsr's obligation under L1 arm Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satlsfled to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice ¢ #:3y lapse In required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
foilowing a loss to the Property, whether to the urit or to common elements, any procagsds payabile to
Borrower ore hereby assigned and shall be paid to Luncer for application to the sums secured by the
Security Instrument, with any excess pald to Rorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take <uch actions as may be raasonable to insure
that the Owners Assoclatlon maintains a public liability insuranuve policy acceptabie in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim ¢ri damages, direct or consequential,
payable to Borrawer In connection with any condemnation or othur taking of all or any part of the
Property, whether of the unit or of the common elements, o/ ‘or any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applled by
l.ender to the sums secured by the Security Instrument as provided in Unit»'m Covenant 10.

E. LENDER'S PRIOR CONSENT. Barrower shall not, except after notice to-wonder and with Lender's
prior written consent, either partition or subdivide the Property or consunt tx»

(i) the abandonment or termination of the Condominlum Project, excep? for abandonment or
tarmination required by law In the case of substantial destruction by flre or othe: casuaity or In the
case of & taking by condemnation or eminent domain;

{lii any amandment to any provision of the Constltuent Documents if the prcvision Is for the
expraess benefit of Lender;

({lil} termination of professional management and assumption of self-management of the Owners
Assoclation; or

(lv} any action which weould have the effect of rendering the public llabllity insurance coverage
maintained by the Ownars Assoclation unacceptabie to Lendar.

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment. these amounts shall bear Interest from the date of disbursemant at the Note
rate and shall be payable, with Interest upon notice from Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ln t
Condominium Rider. L ?ﬂf’

{Swul) *
B:mowor

(Sul)

Bomowsr ROSA N.L%ENI-E

MULTISTATE CONDOMINIUM RIDER~Single Family— Fannlo Mas/Freddle Maa UNIFORM INS‘I(RLI ENT Form3140 a/80
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