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1 ASSIGNMENT. in consideralln .o ! the Ioan evidenced by the piomissary nole or credit agresmeni describad above the “Note*), Grantor absolutaty
asafgns to Lander sil of Grantor's inteias’ in 110 ioxses and tenaricy sgreemanty (thw "Leases®’) now or hereaftar axacuted which ralate (o the real property
desorlbed In Schedule A which is attachey !0 thia Agraement and Incorporated heraln by this reference and any impiovemnents ‘located -therean {the
*Pramises") Including, but nol imited to, 1he 'ap=0s described on Schedulo B attached hersto and Incorporated horein by refarance, This Assignment ls fo
be broadly construed and shall encompasc-uil rights, benelits and advantages to be derived by the Granior from the Leases including, but riot thmited to all
rents, 18suas, Incoms and profila arising from th.. Leases and renewals thereol, and all security deposits paid under the Lecsea, This Assignmant la an
absolute assignment rather than an assignment f0e e ity purpises only. '

2. MODIFICATION OF LEASES. 'Grantor grants toLon fer tho pawer and aulhorlly lo modily the, 1erms ol any, af the Lenses and to surrendor or

terminate the Leagea upan ouch tocrns ae Lender may de'mring. - Lo : ; L o

3. COVENAMNTS OF GRANTORA. Grantor covenanta and oZ74s that Grantor will;

a, Observe and perform all the obligations Impased upoi ths tundlord urider the Leases.

b. RAairain from discounting any fulure rents or exacuting a7i;istuie asalgnment ol the Loases or collect any ranta jn advance without the writien
cansent ol Lender.
Porfotm all neceasary sleps to maintain (he securlty of tho Las.ses for the benslit of Lender including, Ii requentod, the periodic submisslon to
Lender of reports and scoounilng Inlormation ralaling to tho recelpt of rental paymerits,
Relrain from modifylng or terminating any of the Loases without e wiittan consent of Lender.
Exacuta and deliver, at the raquest of Lender, any assurances and i:58'grments wiih raspect to the Loases as Londer may periedically requlie,

. REPHESENTATIONS OF GRANTOR. Grantar represents and warrants to Lunraithat:
. The lenanis under the Leases are currant in ail rent payments and are not In 7.ef “ult under the tarms of any of the Leases.

Each of the Leases is valid and enforceable according to ite terms, and thare are no claims or delenses pressntly existing which could be
asseried by any tenani under the Leases against Grantor or any assignee of Gro ¥ur.
No rents or securlty doposits under any of the Leanes have previously been assigned ¥, 3rantor o any party other than Lender,
Grantar has not accepted, and will not accepl, rent In excess of one month In advanc’a und er any of tha Leases,
Grantor has the power and authotity to execute this Assignment,
Grantor haa not performed any act or executed any Inatrument which might prevent LunzZcr from colleciing rents and taking any othar action

under this Assignment.
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5. GRANTOR MAY RECEIVE RENTS. Aslong as there la no default under the Note described above ;=2 Margage securing the Nate, this Agrsemant
or any other presant os future obligation of Borrawer or Grantor 1o Lender {"Obligations”}, Grantor may o lact alf rants and profita from the Leases when
dus and may use such praceeds in Grantor's business operationi. Howaver, Londer may at any time require Giarlor to deposi all rente and arolits inta an
account maintainsd by Granior or Lender al Lendor's inatitulion. 94 :J'U‘E e O
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&, DEFAULT AND REMEDIES. Upon defoul?! in tha paymant of, or in the performance of, any of the Obliantic.w, Lender may at its optlon take
passassion of the real proparty and the Improvemenits and have, hold, manage, lease and cperaie the Premisas on {2irasand for a parlod of time that

.. Londes deems propes. Lendar may. picceed to collect and raceiva.all rents, . incoma.and. proflits. from the. Pramises, unc.Lopdes. shall have full powar 1o
paricdically make alterations, rencvaticns, repalis or repiacements to the Promises as Lander may deem proper. Lender rie, apply all rents, income and
profits o the payment of the ocat of ‘such altaralions, redovations, repairs and replacements and any expersds Incident to 1 Xlny and retaining possession
of the real properly and the management and operation of the real property. Lendar may keep the Pramises proporly insur <! 1ind may discharge any
taxes, chargos, claims, assessments and other liena which may acorue. Tho expense and coa) of these actiona may be pald froim ine ronte, jsaues. income
and protils received, and any unpaid amounis shali be secured by the Noie and Mortgage. These amounts, tagether with attornoys' {eas, ibgal axpenses,
and olher costs, shall bocome part 0! the indebtednesas secured by the Moarigags and for which this Assignment is glven.
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7. POWER OF ATTORNEY. Grantor ltrevocably authorizes Lender as Grantor's atlornay-inJfact couptesd with an Interest, st Lender's option, upan
taking possesgslon ol the real properly and linprovements under this Assignment, to lease or re-lease the Premises or any part-thoreol, to cancei and
modily Loases, evict tenants, bring or defend any suits in, connnction with the possassion of the Premises in the name of aither party, make repairs as
Lender deams appropriate and perform such olher acts In connéction” with the management and operation of the real property and improvements &3
Lendar may deem proper. The racelpt by Lander of any rents, income or profits under this Aasigament after Institution of joreclosure proceedings under
he Morigage ahall not cure any default or attect such proceadings or sale which may be held as a result of such proceedings. s

8. BENEFICIAL INTEREST. Lender shall not be obligated tc perform or discharge any obligation, duty or liablility under the Leasas by reason of this
Assignment. Grantor hereby agrees fo indemnify Lender and io hold Lender harmisss from any and all Habillty, loss or damage which Lendear enay incur
under the Leazes by reason of this Assignment and from any and all claimsa and demands whatsosver which may be ssserted agalnst Lender by reason of
any alleged ohllgations or undertakings on Lender‘a part i parform or discharge any of the terms or agreements containad In the Leaasa, Should Lander
incur any liabllity, laoss or damage under the Leasea or under or by reason of this Assignmant, or in the defensa of any such clalms or dermands, the
amount of such loss, Including costs, lagal expanaes, and reasonable atterneys’ fees shall be secured by the Mortgage and for which thls Assignment was
given. Granter sgrees to reimburse Lander ImmedIlately upon dermand fos any such coste, and upon falture of Grantor to do so, Lendsr may occelerate and
doclare due a}l asums owed lo Lender undor any of the Cbligationy,

9. NOTICE TO TENANTS: A writien domand by Lender to the tenants under the Loases for the payment of renta or wiltten notica of any default
claimed by Lender under the Leases thall be sulficlant notice 1o the tenants 1o make future payments of rents directly 1o Lender and 1o cure any default
under the Leasss without the necessity of further consent by Granlar,” Grantor hereby releasas the tenants from any liability for any rents paid to Lender or
any acton taken by the tenants at the direction of Lender afier such written nolice has been given. BEEE

10. INDEPENOENT RIGHTS. This Assignment and the powsrs and rights grantod are separate and Indapendont from any obligalion contained in the
Martgege and may be enforced without regard to whether Lencter inatitutes foreclosurs proceedings under the Mortgage. Thia Assignmeont is in addilicn to
the Marigage shall not alfect, diminish or impalr tha Morigage. Howover, the righta and authority granted in thia Asalgnmaent mey be exercissd In
confunction with ihe Moartgage.
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11. MGDIFICATION AND WAIVER.
contained in a writing signed by Lend®

. -~ £
l'i @ Fal ‘f an?l:A or's o(tlgati¥lghts undar this Agreement musi be )
i & apspetformilany bt TS © ns iNeaf fdil to exlireise any of its rights without causing a

waivar of those obligalions or rights. A waiver on cne oscasion shall not constitute a walver on any other occasion. Grantor's obligations under this
Agresmasnt shail not be atfected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the obligations belonging to any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a jury trial which Grantor mpy have
under applicable law. :

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is extended bscauss of a modification,
renewal or oxiension of the secured indebtedness, this assignment shall be automatically extended to the new maturity or extenslon date and shall be
enforceabls against Grantor and Borrowsr on a continuous basis throughout all renewal and extension periods until such time as the underlying
indebtednoss has been retirad and paid in tufl.

13. ROTICES. Any notice or other communication to be provided under this Agreement shall be In wiiting and sent to the parties at the addressas
indlzcated in this Agresment or such other address as the partias may designate in writing from time to time.

14, SEVERABILITY. if any provision of this Agreement violates the faw or is unenforceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attcrney to assist in collecting aiﬂ ¥‘rnoupsdue on'e_rélprclng any right or remedy under this Agreement,
Grantor agrees {o pay Lender's attorneys’ fees, legal expenses and collaction costs;” T * #L75 "L 1 1

16. MISCELLANEQUS.

a. A default by Grantor under the {erms of any of the Lease which would entitle the tenant thereundar to cancel or terminate such Lease shall be
daermed a default undsr this Assignment and under the Note and Mertgage so long as, In Lender's opinion, such default resulis in the
impairment of Lender's security, . . -

b. A viotation by Grantor of any of the covenants, representations or provisions contained In this Assignment shali be deemed 1 default under the
terrns of the Note aind Mortgage,

¢, This Agreemer oho|l be binding upon and inure to the benefit of Grantor and Lander and their respective successors, assigns, trusiees,
raceivers, adminisirr.ors, personal representatives, legatees, and devisaes.

d. This Agraement shall be joverned by the laws of 1he state indicated in the address of the real property. Grantor consents to the jurisdiction and
venue of any court locrs¢tin the stato indlcated in the address of the raal property in the ovent of any legal proceeding under this Agreemont.

e. This Agreement Is exesater, for_business purposes. All reterences to Grantor In this Agreement shali include all persuns
signing below, If there is ciow than one Grantor, their obligations shal be joint end saveral. This Agreement and any related documents
ropresant the complete and inier)iated understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

Collataral : 2nd mortgage ageainst a residential property, located at
1611 W. Concord Dr., Arlington Hrlightn, IL. and Security Agreement / UCC
against Amcor Trading, Inc. coverirg all the business assets.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIOMS OF THIS AGREEMENT. .

Dated: FEBRUARY 17, 1994

GRANTOR. Min Jeong Chi GRANTOR:  In Sun chi
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County ot c o’“ —

i, “ H\/e lz.)’“, mu‘; % J\ , B notary
public In and !or sajd Caunty, in the State aloresald, DD HEREBY CERTIFY
ot LR T . LS SO
porsanally inown 16 me o ba the same poman uuuuu i sbe et whuuo name
e e BUbBGTIDR 15 the foregoing Instrument, appeared beforn me
this day In person and acknowledged that __. R4 ha ‘“{
signed, saaled and deliveres! the esaid inatrumert as . 3707
and voluntary sci, for the uses and purposes hzreln sol farth,

L.

leug[undnf my hand and officlal seal, this ... _ dny of

CF Y M L S— et
[&i«ﬂe/)i/\

a8,

County of )

The lotegaing Instrument was acknowiadged befora me thia. ...
-hy

onhohalolthe . . e i

Given under my hand snd officlat seal, this ... . . day of

- Notary Pulflic

Commiasian explres: _. .

" HYE YOUN{" 5UH
NOTARY puitLic STATE OF ILLINOIS

LitY COm MISSION EK!’ AUG 3199¢

Notary Pubilic

Commissian exglras: __

{ SCHEDULE A ]

The atreet addrosa of the Property (if aputicrils) ie:

Parmanent indax Ne.(s) 03-~1B-104-~024

The legai desceiption of the Property [e:

1611 W, Concoxrd Dr.
Axrlington Hts., IL 60004 -;

LOT 480 IN GREEN BRIER IN THE VILLAGE ('REEN UNIT NO 10, BEING A

RESUBDIVISION OF PARTS OF LOTS 10 AND

11 73 GEORGE KIRCHOFF ESTATE

SUBDIVISION OF PART OF BECTIONS 12 & 13, (TOWNSHIP 42 NORTH, RANGE 10, EAST
OF TEE THIRD PRINCIPAL MERIDIAN AND PART OF SECTIONS 7 & 18, TOWNSHIP 42

NORTH, RANGE 11,

ARLINGTON HEIGHTS, WHEELING TOWNSHIP, IN COOX

EAST OF THE THIRD PRINCIPAL )IERIDIAN, IN THE VILLAGE OF

JOUNTY, ILLINOIS.

L SCHEDULEB |

E}ﬂlwe .‘_‘

This document was prepared by: Julis Suh/ Foster Bank, 5225 N, Kedzle Ave., Chicago, IL. 60625

Alter recording return to Lender,

LPLBRT D FormAtian Technologles, Ine. (12/13/92) (800) BI7-0700

Pagedoll — lfinle
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