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Equity Credit Line Mortgage
THIS+MORTGAGE ("Sacurfty Instrument™ Js pghven on MARCH 28 , 1894 . The mortgagor .
ls L ' M_ﬂm_m_mmu_g_amwmu ‘
B sy dhee vl doary Gt o ek baace o= gt (’BOI IOWBI"). '
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which wa Hationsl Dhank: - organized: and axla:lng undm' the iawsiof the United -Statmas of) hm-ricn
'whoso addross s 4o mmoaamcmmm Borrmwnr lc’wes
.Lengiae the maximum principal surn of .__._...nmx.mn_mua' ] : RFISLIN
.Doflars «{t).S; $ .- 54.500i00 ), or the aggrégate unpald amount-of @)l loans ‘and any dlsbutsamm\a mn:ie
‘by:Lender pursuant to that certain- Equity - Credit Line Agreement of pven data-harewith executed 'by Borrower

: CAgresment™); whichever is less. The Agreement Is hereby incorpbrated in thiis Security instrument by reference, -
This debt Is evidenced by the Agreement which Agreément:providas for monthly interest paymaents, with-the full
debt, #f not paid earfler, due and payable five years from the 1ssue Date (as defined in the Agreement), The Lender
will provide the Borrower whh a final payment Ticlice at least 90 days before the ﬂnal payment mst be made.” The
‘Afredment” provides that loans may be made’ from time 10’ tirma’ - during’ the’ Draw Perlod (dadéfired in’ the
‘Agreemant).-The Draw Perlod may ba ahénded 'By Lander In it soke’discretion; but i 'no event later than 20

Instrumant secures io Laender: (a) the repayment of the debt evidaiiced by the Agréement, including-all pincipal,

the  payimant of all c# .o sums, with Interést, advanced under paragraph 8 of this Security Instrument: to protect :
the' mdﬁtv oF tnis Secur.y Instrument; and '(c) the performance i Boriowor's covenans and agréements ‘under -
hlg Sacurity’ instrument a1v) the Agreament: ‘and ‘all rdnewals, éktonsions ahd modifications thereof, ail of the -

d ‘South Line 91.55 Peet Woast Of The Southeast COrner of o o '
Said’ﬁot 8 In Block ‘10 In High" Mitgyr," Being A ‘Subdivimsion In* ¢ o e
The Noxthnl/2 Of The Northeast: 1/4.0f faction: 6, Townehip.40: Northp S e . P
Range 14, Eant Of The Third Pancipal ”aridian. ;n .Look County, U S
Illinolis.
Parcsl 2
The Jouth 8.0 Feet Of: The, North 24.0 Peel Of; That: Part -Of Lot -8 Sl et
Lyinngegt of -A. Line Drawn At Rigbt.nnglah,.o .The, South, Line. Of e T e

£ B From A ‘Point On Sai outh Line, 34 .72 Feet West OFf ' )

Southeast Corner Of Said Lot In ‘Blaock’ 10 In H’gh Ridge’ Afoxaauid:
In Cook County, Illinala.
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et S - DERT-01 RECORDING -
PR 91?06630 : CTHODLL TRAN 1ﬂ9ﬁ"734/06s’94 10z 2
e 1314? L e Py — 306&"‘?

Permanent. Tax Num.ber: 14'—'05-205 QSO' * e . R  6ODK CQUNTY -RECORDER -

which Ras the address of 6300 N. Harmitage Unit: "O' — Chicago
illlnols..s.QﬁﬁQ____(‘PropartyAddress) cr s UL e T U T I P RRRTE SO R

i TOGE‘I’HER WITH aii the lmprovemenw n-ow or- hareafter erected on lhe prr;::’b' and all aasamenta. rtghts ;
nppunemmes. -ronts;: -rayahles, : mineral, ol and gas rights and profits,: clalma o -demands . with respectito '
inatrancey any; and all awards made forithe taking by eminent domaln, water: righta.ni. stoek.and ali; fixturas now
or horeafter-a,part of .the property.  Allsreplacements. and . additions shall.also: be rav..red by mla Secumy !
lns:rumam All of the foregoing ia referred to in this Security instrument:as the."Proparty”. . ) :

) BOHHQWER COVENANTS that Borrower is. iawfully selsed of the: astate hereby conveyet: #:wi-has the right to

sublect to any encumbrances of racord. There Is a prior montgage from Botrower 10 8/a. AR : !
d_at_ed : : : gr_)d ‘reco,r.r_:led as document nqrr_l_pqr —
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COVENAMTS Borfolver and Lender covenant and agree as {ollows;

the debt evidenced by tho Agreemant.

5"

?chargqs. and n to print;!pai

- C%ta?ges“ Uen Barrowar ahall pay alg taxes assessmenis.,chargas fines,” and lmﬂposomns anrlbuta _
the Praperty, and lea ehold paymeonts'‘or ground rerits, i aﬁy ‘Upéh’ Lende;’s requasl orr jer ‘shall ¢ rornpf'y f

paymems dlract!y. and upon Lender's requast, promptly furnish 1o Lender receipts evidencing the paymems. .

‘years it the dats ‘herecl. All future lans wil' have the same llen” ‘Briorky as the: original Wban, This-Security

Inmerest, and other c’arges es provided for in the Agreement, ancl all renewals, extensions and modifications; (b) :

foragoing not'to exceed twice te maximum principal sum stated above. 'Fér this purpose;’ Borrower does hereby -
mortgage. gran: and cc-nvey o/ Lander the !oliowlng daacribed propeny |ocated in cook Coun!y, s
Ill!ha?s e : : o :
L1y, :':.! jhum; : . . . e
?42 41, . N [
That Part Of Lot B L{ing Want, O! A Line Drawn At RLGKE An olé T : o
Tha South Line-Of Lot B Prom A Zolnt On said gouth filne 71.55 Feet 1 : T
Weat Of. The Southeast Corner 0f.Said Lot: 8 And: Lying:East oi A Line - L AN
D:aun At ight . Apglas To . The, SGutb Line, Gf said Lot 8. From A Point . . S e

mng&genqram and conwey. the. Property:and:that - the Proparty is: unencumbered, except for enclimbrances of -
record;yBorrower warranta.end will- defend : :generally:the. titie.1o.the Property: against -all clalma ard dmnds. :

“1." 'Payment of Principal and Interési. Barrower shall promptfy pay when due the prfnclpai or and lnmrest on !

g Appﬁ ion of Paymenu Al payments. receivad by | Lende.' shal! be sppned first 16 intarest, then 1% ‘Gher

furnish to Lender all’ notlces of amounts to be paki ‘Unidér this paragraph. The Borrower shall “make ‘these ]
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, llcense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with dua diligence, contast the
validity or amount of any such taxes or assessments, provikied that (a) Borrower shall nottfy Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first malw all contested payments, under protest H Borrower deslres. uniess
such contest shalf stispend the collection thrreof, (¢} nelther the Property nor any part thereof or interest thereln
are at any tims In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shail fumlsh such
securlty as may ba required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against {oss by fire, hazards Inciuded within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the Insurance shall be chossn by Borrower subject
to Lender’s aparoy al which shail not be unreasonably withheld.

All Insurance pol’cies and ranewals shall be acceptable to Lender and shall include a standard mortgage clausse.
Lender shall have tie 7ight to hold the policles and renewals. If Lender requires, Borrower shaill promptly give to
Lender all recelpts ol po¢’ premiums and renewal notices. in the avent of loss, Borrower shall give prompt notice
ta the insurance carrler and { ander. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrowe! rtherwise agree in writing, insurance proceeds shall be applled to restoration or
repalr of the Property damaged, i -the restoration or repair Is economically feasible, Lender's security Is not
lessaned and Borrower Is not in defar.t under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lendar's sacurity would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Sacurity Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or doas rpat answear within 30 days a notice from Lender that tha insurance
carrier has offered to settie a claim, then Lunder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or t¢ pgy sums secured by this Ssecurity Instrument, whether or not then
duse. The 30-day period will begin when the noticz !o-ghven.

it under paragraph 18 tha Property is acquired by Londer, Borrower's right to any insurance policies and
procesds resulting rom damage 1o the Property priorio 9 acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately pner't7 the acquisition.

5. Preservation and Maintenance of Property; Leasel.c’ds. Borrowsr shall not destroy, damage,
substantially change the Property, aliow the Property, fd -deteriora’as,i o commit waste. If this Security Instrument is
on a leasehold, Borrower shall compiy with the proéls‘e'ns di the 'zase, and if Borrower acqulres fee title to the
Property, the leasehold and fee title shall not merge unless Lender agre s t¢ the merger In writing.

8. Protection of Lender’s Rights In the Property. if Borrower fails to ‘pinorm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may s'gn¥icantly affect Lender's rights In
the Property (such as a procesding In bankruptcy, probate, for condemnation c: 22 enforce laws or regulations),
then Lendar may do and pay for whatever la necessary to protect the value of tha Praperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a iler: \vhich has priority over this
Securlty Instrument, appearing in court, paying reasonable attormeys' fees, and enterinr, on the Property to make
repalrs. Althaugh Lender may take action under this paragraph, Lender does not have tv._d7 =0

g

Any amounts disbursed by Lender under this paragraph shall becorme additionea! debt of 8ur-ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these vmounts shall bear
interast from the date of disbursemant a1 the Agreement rate and shall be payable, with interest, Loc.a notice from
Lender to Borrower requesting payment.
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7. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemaation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuirity
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedilately before the taking, divided by (b) the fair market value aof the Property immediately
belors the taking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower fafis to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr
of the Property or to the sums secured by this Security lnstrument, whether or not then due.

FNB20020.FD . 2.
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Mortgage

' 9. Borrowsr Not Heleased; Forbesrance By Lerder Not a Walver. Extension of the time for pnymem or
! modiication of amonization of the . sums sacured:by:this Security Instrument; granted by Lenderiio any. sucoessor
¢ In intevest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors In
i IfdrestivLander shall not be required-to commence proceedings:sgainst ahy suctassor ininterest or refuse to
. extand time for: payment or otherwise modify!amorization ‘of the sums secured by thia: Securlty: Instrumsnt by
| reason ok ey demand made by the original Barrawer or Borrower's successors In' Imerast. : A walver.n one or
| mone:instances of any of the terms, covananta, conditions or: provisions hareot, 'or.of the Agreement, orany part
| thevéof;:shal! apply (o the. particular instance or Instancog:and at the: parlicular time:or times only, and no: such’
- walver:shall be deemed a continuing wakver but.all of the 1esms, covenants, conditioris and othar provisions of this:
! Security Instrument and ' of the Agreement shall survive and'continue 1o roma!n In fuﬂ 1orce and sﬂ‘ect No v-'alvarr
. shallbe asserled against Lendar unless lnwr!!lng slgnad by Lendar R ;

1( K .

i 10, Sucesssors and:Assigns Bound;-- Jolnt and. Sevarll Uablilty; i co-sigmu The Ccavertdnis: - andé
! agreements of this Securlty Instrument: shall bind and beneflt the'successors and assigns ofu Lender'and Borrowar;
| subject: to- the proviglons ‘of paragraph 15; <Iif thore ls-'more than one: party- as’ Borfower,  each’ of: Borrower's
' covehants ard > geerments shall be jolnt and sevoral WAny Borrower who:co-signs this -Securlty. Instrument bist:
. dtios POt.executr e Agreament: (a) s co-signing)ithis Securlty instrument only:td- mongigs; 'grant and: convey:
! that Borrower'sinefr st In the Property under the terma of this Security Instrufment;: (5):ks not-personslly obligated:
! 1o pay the sums secrred by thls Security Instrument; and (c) agrees that Lender and any other Borrower may
! agree 1o extend,; modly, (ovbear or make any acoommodatlons with regard ta tha !erms oﬂhls Smurny lnstrument
? a!hoAgraamem withoutoat Hon'ower‘s consent. RN : e AR

3 11, Loan Charqes. i ths 19an secured by lhis &acurlty Inslrument Ia aub]ect to a law whtch sets maxlmurn loan
‘ charq that law I8 finaly inferoreted. 80 that tHe Imereat or, other loan charges collacted or lo ba co{qected In
i onpectt whh the loan exceed the, rarmitted” Ilrmts,, than{ a)’ any siich, loan charge shall be, reduceq by. !he
i amount nocessary to reduce the ciiel gn to the permtued RS and (b) any sums aiready collected from Borrower
: whlch exceaded permﬂtad Ilmits will lu .atunded ‘to Borr er Lendar may choose to ‘make ihis’ reiund by
; reduc!ng ;he principal owed under the # qreement or by maklng a dlrect payment ro Borrawer. Ha réfund reduces
| principal, the reduction wilt beé treated a3 .2 partial prepayment wtthout any prepaymem charge undar the
; Agreemem.

: 12. Nouces Any notice to Borrower provldea ﬂ:r ln lhis Security mstrument shall be glven by daﬁvorlqg It or byj
i malling.it by first class mall unless applicable faw reguire) use of another method. The notice shait bs directed to
. the Property Address or any other addrass Botrower, ylasicnates by. notice to Lender. Any natice to Landar.shali.be
- gtven by first class mall 1o Lender’s address stated he-' sin or any other address Lender des!gnaies by notice to
gor Any notice provided for in this . Security Instrumsnt shall be deemed tq have been ghran to Barrower or

whan given as provided in this paragraph 0 W e s _ o

" 13. Governing Law; Severabllity. This Security Instrument ahab be govar'néd by toderal law and the law of
i Minois. .In the event that any provision, or clause of.this, Secuuty lnstrument: or the, Agreement cantlicts - with
i appliqable law such: conflict shall not.affect, other. prov!sions of .this. Secu. ‘rty Instrument or the Agreement which,
: cap be, glvan effact without the. conﬂlcﬁng provision. To this end, the prusleions of this, churity lnstrumert and !he
: Agreemant are declared to be severable. i e .

.. 14. Assignment by Lender. Lender may assign all.or any.portion of its -Interat t pareunder and lts rights.granted

: herefn and In the Agreement 1o any person, tust; nnanclai insthution.or; corporauon ag) Lender may: datermins, and,
- upoan such assignment, such ‘asgignea shall lheraupon succesd 1o ali the rights, I great=. and options of Lander

- herein and In the Agreamant and Lender shall tharaupon have nao further obﬂgai:lona or (dabi ities thersundar

“'ﬁﬁf?‘éiﬂl???%?‘?é‘éféfr |

I |- A Tmnstor of the Property orsa Benaﬂclal interast ln Borrower, Due en Sala. A o ur any pan o! lhe
. Property or any Interest in it Is sold or transferred (or if a beneficial interest In Borrower I8 so/d s transferred and

Borrower_ s not a natural person) without Lender’s prior . writlen..consent,. Lendar .may,. at e aption,_fequlre
. immediate payment in full of all sums secured by this Security Instrumenl. Howaver, this optich shall not be
i exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

. Lender exercises this option, Lendar shall give Borrower notice, of acceleration. The notice shall provide a
- pariod of not fess than 36 days from the ‘date the notice Is delivered or maNed wihln WhIGH BOrrewer mist pay all
sums secured by this Security Instrument.  If. Bostower fails to j:ay.these sums prior.to the expiration of this period,
Lender may invoke any remedles permitted by this Security. Instrument or.tha Agreement  without further notice or
' demand on Borower.,

' 18. Borrower's Right to Relnstate. If Borrowsr maaets certaln condltiona. Bonowar shall.-havé the-Aightito have
| enforcament of this Security Instrumant discontinued at any time prior to the antry of a judgment enforcing this

Sectifty instrument: Those conditions are that Bomower: (B) peys Lender all sums which than wouldl. ba due under

thisSegusity Instrument and the Agreement had no accelemtion occurred; i(b) -cures.any. default of. any other
~ covenants.or agreements; (c} pays all expenses Incurred in.enforcing this Security. Instrument, slndudlng Hut not
. limhed to, réasohable attornays' fees;’ {d) takes! such Action &’ Lender tay ' réasonibly requlre 1O " ansiNe:| Mvat the
 llen of thifs Security instrument, Lender’s rights i the' Property'and Botrowet's obligationto pay the siihs ‘Sécured -
© by this “Security instrument shall zontinte Unehangéd; and (i) not” Use the. provision more frequently than once’
" every five years. Upon reinstatement - by Borrower, this Secirity instrument and the obligations secured hereby
. shall remain fully effective as i no acceleration had occurred Howaver this right to reinsﬁre shall ‘ot appti' inthe
; case of accaleration under paragraph: 15 ' _

o
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17. Prior Mortgege. Borrower shalt not be in default of any provision of any prior mortgaga.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerziion following: {(a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or {c} Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Propeity (it not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; {¢) a date, not lass than 30 days
frem the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
dafault on or befare the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. [fthe defauit Is not cured on or beforae
the dats specifled in the notice, Lerder ai its option may require immediate payment in full of all sums secured by
this Security instrime nt without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shail be entmterd to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, ircl'<ing, but not limited to, reascnable attormeys® fees and costs of t'tle evikience.

19. Lender in PosseasiLr. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration w.iny period of redemption following judiclal sals, Lender {in person, by agent or by
judiclally appointed recelver) chaf‘be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ir.chuding those past due. Any rents collected by Lender or the recelver shall be
applled first tc payment of the custs of management of the Property and cotlection of rents, Including, but not
Ilmited to, recelver’s fees, premiums or recelver's bordds and reasonable attormaeys’ fees, and then to the sums
secured by this Security Instrument.  ‘Jothing hereln contalned shall be construed as constituting Lender a
mortgagee In possession In the absence of (ne taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exsrcise of the powers hereln granted Lender, no lability shall ba asserted or enforced
against Lender, all such lability being expressty wiilved end released by Borrower.

20. Releass. Upon payment of all sums secuhzd v this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower walives all right of homestead exemption In the Property.

22. Neo Offsets by Borrower. No oftset or clalm that Borovver now has or may have in the future against
Lender shali retieve Borrcwar from paylng any amounts due uirn’ar the Agreement or this Security tnstrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. f one or more riders are oxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements ot e ach s:ch rider shall ba incorporated into
and shall amend and supplement the covenants and agreements of this Seci.# Instrument as if the rider{s) ware
& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaits contained in this Security
fnstrument 71@ In/1 ar(s) executed by Borrower and recorded with the Security, mtmme/r;t.
g

X _ %//_7

Rﬂe“"" C. patel LA ST GHA S j7s 7L Borrower
PG U \a P2 D
M.anjula C. Patel -Borrower

{Space Below This Line For Ackriowlegrnent)

This Document Prepared By:
The First Nationsl Bank of Chicago, 1825 Weat Lawrence, Chicago, Tilino{s 40604
STATE OF ILLINOIS, ﬁ / O 0,{'.// County ss:

/F//Q/l) ¢ (/ }257{}5)/ , a Notary Public in and for said county and state, do hereby
__Maniuly/C. Patel, Married fo Chitubhoi Patel And Rolendra C. Patel. Sinate

cenl!y that

porsonaily known to me to be the same person(s) whose name(s} is (areg subgéribed to the forsgoing fnstmment:
appeared before me thls day In parsop and acknowledged that slgned and
defivered the said instrument as frae and untary for the s and p ses therein sat forth.

Given under my hand and oﬂiclai seal, this g Ay day of Q{e

My Commisslon expires: .1* “OLFICIAL S 2AL” g

:' NANCY PRIZS.

. > NOTARY PUBLIC, STATE OF ILLifSIS

AR A A
VNV

b 17y Lammission Expires 02/28/94
A Y AN AAAAAAAAAN




