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Home quuity Loan | | 9‘\;3“"“"4 Mortg

' 'which'ls a'_ Mational Banjk organ)zed and gxlsting under tha igws ‘ofthe Uhited Statds’ of Amer:lce
" 'whbde addross Is _One First National Plaza, chicagd llunole_@__s_?_g (Landery. Borrower owee
" 'Léndef tHe principal sum of _TWENTY-ONE THOUSAND THREE HUNDRED TEN AND No/:.oo

—Aa 0,00
- Sagurky Instrument ("Note"), which provides for maninly paymeénts, with'the full dab, If not patd earller, due and
payabloen ____ 04/ 01/99 "' . "Thid Secutlty jnetrument aecures to Lender: (d) the repayment of the
“debt evidenced by the Note, with Interest dnd all retewals, exténslonér afid’ modmceﬂonl ) the payment ‘of all

() the peiformanca of Boffower's covénants alid agreements Urider this Scurity Instrumant and. ‘the Note, For
" 1his purpose, Por: ower does hereby mongage. gram erid convey 1o Lender the followlng deserlbed property
R !ocated N Q2K ‘County, Hlinols: * ‘ , .

"BUBDIVIZSION OF Thd W2ST 1/2 (4@ SECTION 08, TOWNBHIP 38 NORTH, RANGE -

-‘illlllnols obse  (‘Property Address’): ' R T

“'now or hereaiter ‘a part of the property Alt replacemenls and a&idhlo 15 ‘sl reli also be covered By thle Securlty
g Instmment Al of the !oregolng Is rafarred to i1 this Security Instmment 63 A ‘Propeny" o ’

] eubiect to any encumbrances of retord. Théra'is a prlor mcrtgage fmm Borrower tr.. m

’ Deeds't on ———asdocument number__23 540649 ("Pribr Mortgage')

_under the Note.

:.:under paragraph 1 shall be applied; 1Irst fo ficorued interest secopd 1o past, due Insurance; thlrd 10, currenl;
.. blited ineurance folrth 10 past due prlnc!pal. fifth, to currem trllled princ!pal. six‘h. to ‘charges; seventh, to
" principal due; and last, to accrued but unbilled, !nsurance

1o the Property which may attain priority over this, Sacurlty Instrurnent and Ieasehold _payments or_ ground
.rents, If any. Borrower shall pay. them on time dlrectly to the Jperson owad payment Upon Lender s request,
ABorrowar shall prompt!y furnish to Lender, al!, notices of amaunte to be. pald under thle paragraph and shall

- Prlor Mortgage unless Borrower: (a) agrees Ih writing ta.the payment of ihe obllgat!on secured by.thellenina

manner acceptable to Lender; (b) cantests In ‘good faith the Hen by, or defends against enforcemem oi the llen_ 50
. In, legal proceedings which in the Lender’'s.cplnion operate 1o prevent tha enforcement of the, Ilen or forﬁeiture g
.. of any part of the Property; or (c) .secures from the. holder of the . iien an agreement, satlsfactory ta Lender /\
. eubordfnatlng the llen to this Security. Instrumem. Af Lendar delermlnes thet any part,of the Prqpeny is. sublect 1
" to a lien which may attaln priority over this Security Instrument except for the Prior Morigage, Lender may give }

THIS MORTGAGE ("Securlty lnstrument“) ls grvan on __MARCH 25_"’””' -

- : ., 1894 .| The mongager
is eonuou P srrem AND mm A 'mEFEL. nusemn MG WIEE S e

- ("Borrowdr’).

Thfé Sgcuﬂ:?]ns[runignt Is glvgn to The First Netional Bank o&f" Chicaga

Doliars {(U.S. $ ). This debt is evidenced by Borrower‘s note'dated tha" same date as this

other eUme. ‘whth Interest, advanced under paragrebh 7 to protem the' secur!ty of thls Secdrhy lnstrument _and

I

LOT 20 TN BLOCK 41 IN SPRINGDALE SUBDIVISION UNTT WUMBER z, eeme A
12, BAST OF THE THIRO - PRINCIFAL MHERIDIAN, IN: .COGK COUNTY., : ILLINOIH

C 0 OE® !’-01 F:FCDRDING i 627,00

‘ : < TII0LL . TRAN109F D4/06/F4 (1352 1Pe0D
Lo TR E R PREREE-X ¥ 5 1 3E-11F SR RIS S PG
I © COUK COUMTY :RECURDER -
Permanent Tax Number: “1g-08-3L1z-¢3e, ")) Vit Swm e e - ‘
“whieh has the address of ____5224_ ELLINGTON AVENDE __ CEe ez " _WESTERN SPRINGS

" TOGETHER WITH all tha Improvements now or hergafter ereutrd on this property. ‘and'afl easements. rlghts,,
appurtenances, rents, royalties, mineral, oil and gas rights and g,.uroﬂts “ater r!ghts and stock and all ﬂxthres

BORHOWEH COVENANTS that Borrower s lawfully selsed of ths estate rurmy ccnveyed and has the r!ght_'
to mortgage, grant and, convey tha Proper‘ty and that the Propeny s’ Unencumte red eﬁ(cept for encumbrances
of rec:ord. ‘Borrower warrants and will defend’ generally the titia to the Property agelx ) ail c!alms and demands.'

’lQRIHEﬂH..HQ&!.EBﬁL___
dated _07/28/93 ‘dnd recorded ‘With* the ,g_ogl:g_ Sounty Recdrder of

THIS SECURITY INSTRUMENT combines untform covenants for natlonai use and nonur.rorm covenams:
w!th I'm!ted varlatlons by[urfsdlctlon to conetltute a security Instrumeet co.rerh'\g real property g

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as fol!ows , ’
1, Payment of Principal and Interest; Pnepegrmen! and Letqr Chargee. ) Borrowar shall ) prompliy pey when
due the prificipal of and Interest on the debt evidenced by the’ the and any, prepaymem and Iate charges due

2, Appllcailen ol Payments. Unless eppllcable law provldes o;harwiee. all payment recelved by Lander
3. Charges; Liens. Borrower shall pay all taxes, esseesments. ,c:herges. ﬂnes and lmpositions et‘rlbutable

promptty furnish to Lender recelpts evldenclng the’ payments. _
. Borrower shall promp.iy discharge any Hen wh!ch has, priorhy over lhls Securlty lnst'ument excepl for ‘the
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Borrower a notice identifying the llen. Borrower shall satisfy the lisn or take one or more of the actions set forth
abova with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectzd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This Insurance shall be malriained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, cbtain coverage to protect Lander's rights in the
Preperty in accordance with paragraph 5.

All Insurance policles and renewals shall be acceptable t¢ Lender and shall Include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrewer shall give prompt
notice to the Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair Is economically feasible and Lender's security is not
lessaned. If the cestoration or repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid.o Zarrower. !f Borrower abandons the Praperty, or does not answer within 30 days a notice from
Lender that the incurarce carrler has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use ths _ror.eeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whather ar not then dua. The 30-day period willt begin when the notlce is given.

Unless Lendar and Baorrowver otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due (1a’e of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragragh 20 the Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damz.ge to the Property prior to the acqulsition shall pass to Lender to the extent of
the sums secured by this Security Inst:ument immediately prior to the acquisition.

5. Preservation and Maintenance of Mroperty; Borrower's Application; Leaseholds. Borrowser shall not
destroy, damage or substantlally chanae the Property, allow the Property to deteriorate or commit waste.
Borrowaer shall be In default if any forfeiture & ction or proceeding, whether civil or criminal, is begun that in Lender's
good falth Judgment could result in forfeiture c” th 2 property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interesi. “crrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding t~-be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s ir(erect in the Property or other material impailrment of the lien
created by this Security Instrument or Lender’'s secuiily ‘nterest. Berrower shall also be in default if Borrower,
during the loan application process, gave materially falsa wrinaccurate Information or statements to Lender (or
failed to provide Lender with any material Information) in conhe~tion with the locans evidenced by the Agreement. If
this Security Instrument ts on leasehold, Borrower shall comply vith the provislons of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall'nut merge uniess Lender agrees to the merger In
writing.

6. Protection of Lender's Righis in the Property. If Borrower fails 20 Lerform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding tha: mav significantly affect Lender's rights in
the Property (such as proceeding In bankruptcy, probate, for condemnatiorior to enforce laws or regulations),
then Lender may do and pay for whatever is necessary ta protect the value ot (-2 Property and Lender's rights in
the Property. Lender’s actions may Include paying any sums secured by a lien wb'ch has priority over this Securlty
Instrument, appearing In court, paying reasonable atlorneys’ fees and entering 01 the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to dc 0.

Any amounts disbursed by Lender under this paragraph 6 shall become additional dcou of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payn ent these amounts shall
bear interest from the date of disbursement at the Note rate and shall ke payable, with interzsi ‘unon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upcon and Inspections of the Property.
Lender sha!l give Borrower notice at the time of or prior to an Inspection specifylng reasonable criuse for the
inspection.

8. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiptled by the folfowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
befora the taking. - Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Botrower that the condemnor offers
tc make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date
the notlca Is given, Lender is authorized to collact and apply the proceeds, at its opticn, either to restoraticn or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
maodlfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in

2.
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interest.' Londor shall nat be rotquiréd to commenas procaadingti agnlnat #ny succoessor In Inferest or rafuse to

‘extend time fof payment of otherwlse modity amottization of the' sums ‘sdcired by thig Socurlly natrument by~
reason of any'dernand madse by the orifinal Borrowar or Barrower’ 's sliccesaors In Interest. Any’ fcrbearanr*a by !
Lender In exercising any right or remiedy shall not be a walver of or Préciude the axercha ofany nght or rornedy '

"0, Sacceasora and Assigns Bound Jo!m and Sevaml Ltablllty. CO» aigners The coveﬁants and -

Borrowar, subject to the provisions of paragraph 16, Borrower's cov:anams and 'agreements sha|i be joint and
“geveral, ‘Any Borrower who ‘co-signs this Security Instrument but does hot exeoute the:Note: () 18 ¢a-signing

this Beourlty instrument only to mortgage, grant and corivey that Borrower's Interest in the property ‘'undaerthe
tarms of this ‘Sacurity Instrument; i (b) is not: personally obligated to pay the sums secured by thls Security -
‘Instrument; and (c) agreses that Lender and any othér Borrower' may agree to extand, modlfy. forbear or make '
any accommadaﬂons with' regard to the terms: of this sacumy lnstmment or the Note wnhout that Borrow*ar's

consant.

11, Laan Cherges. If tha loan secured by this Securlty lnatrument is aubjecrt to alaw whic h aets’ maxlmum T

‘loan-chargas, #ad that law Is finally Interpreted so that the Interest or other loan’ charges  collacted or to he

collacted in cannertion with the loan exceed the permitted’ limits; then: (a) dny such’ loan charge shall ‘be

reduced by the:umount necessary to reduce the charge to the permitted: limii; and ‘(b) any sums already
collacted from Borrevor which exceeded-permitted fimits Wil be refunded to Borfrower.” Lender' may choaose to
“make this refund by rzdusing the principal awed undér the: Note or by making a direct payment: to Borifowar, - If

& relund raduces prlncipu tha reduction will be treated asa partial prapayrnem wilhoul any prapayrnant charge- :

. undar tha Note. . N

12. Laegisiation Aﬂectin;, L ander 8. nghta. H enaclment or axp!rallon of: appllcable Iaws haa :he eﬂ'ect 01 ‘
-randerlng any provigion ¢f the-2vote or this.S8acurity Instrument unenforeeable-according 1o its terms, Lendar, at -
its option,. may require immediate pgyment In fuli of all sums secured by this’ Securlty Instrument. and may -
‘Invoke any remedies permitted by paragraph 20.7If Lander exercises this optian, Lender shali take the steps :

spuochled in the second paragraph of paregraph 16,

13. Notices. Any notice to Borrawer providad for in this Secur}ty lnszrumenr s!,all be glvan by dellverlng tor
by ‘mailing It by first class mail unless appiicuble law requifes use of another methiod. The' notice'shall be N
directed to the Property Addrass or any othér rdc ress Borrower deslgnates by notice to Lender Any notice to

Lender shali be ghvan by first class mall to-Ler-zr's address ‘stated ‘hereln or any other addret,s Lendar

designates by notice 1o Borrower.' Any notlce’ providec-for i this Secdrﬂy Instrurnent shall be deemed to haVB _

‘been given to Borrower or Lender when given ag’ ‘proviied in this paragraph

14, Governing Law; Severability.  This Scourfty Insirinignt shall 'be ‘governed by federal law and the'law of

the jurisdictian In which the Froperty Is located. In the.zvant that any pravision or clause of this Security
instrumeant or the Note conflicts with applicable law, suca Zenfiict shall not aftect other provisions of this
Sacurity Instrument or the Note which can be given effact withrut the confiicting provislon. To this end the
provislons of this Security Instrument and the Note are declared ¢ o/: severable.

15. Borrower's Copy. Borrower shall be given one confarr:ed copy of the Note and of this Security
Instrument.

18. Transter of the Property or a SBeneficial Interest in Borrower. |f ' or any part of the Property or any
interast In It is sold ar transferred (or if a beneliclal interest In Borrower Is sul” ur transferred and Borrower s not
a natural parson) without Lender’s prior written consent, Lender may, at its optficn, require Immediate payment
v full-of ail' sums secured by this Securlty lnstrument Howsver, thls opllon sna' nof be exerclsad by Landar If
exarcise is prohibhed by federal law as of the' date of this Seturity instrament.

If Lander exercises this option, Lender shall give Borrower notice of acceleratioiy. The notice shall provide a
period of not less than 30 days from the date the notice is dslivared or malled within wkich Borrower must pay
gl sums secured by this Securlty instrument.- If Barrower falls to pay these sums prior ‘o #iv-axpiration of this

‘peridd, Lander may invoke any remediss permitted by this Security Instrument without furthzr r.atice or demand
on Borrower. : o

17. Borrower's Right to Reinstate. if Borrowsr mests certain conditions, Borrower shall Leve-the.right to
‘have ‘enforcement of this Security Instrurnent discontinued at any time prior to the earller of: (8) 6 days (or such
other period as appticable law may spacify far reinstatemsnt) befare sale of the Property pursuant to any power
of salo contalned In this Security instrument; or (b} entry of a judgment enforcing this Security Instrument,
Thase conditions are that Borrower: {a) pays Lendsr all sums which than would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agresments; (c) pays all expenses incurred In enforcing this Secutity Instriimént, Inchiding,’ but not fimited to,
reasonable attorneys' fees; and (d) takes such action as-Lender may: raasanab!y require to assure that the llan

of thls Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured

by thls Securlty Instrument shall continue unchanged. Upon ralnatatamant by.:Borrower, - this Secdﬂty
instrument and the obligations secured hereby thall remain fully eﬁecﬂve as Is no acceleration had accurred.
- However, this right to relnstate shall hot apply In the case of acceleration .mder paragraphs 12 or 16.

18. Hazardous Substances. Borrower shalf not causs or parmit the pragence, use, disposal, sroraga. ‘oF

- reloase of any Hazardous Substances on or inthe Property Borrower shah not do. nor allow anyone slse to do

“shall nat dpply to the presence, use or storage onithe Proparty of small- quanthies of Hazardous Subs’iances .

that aré genarally recognized to be appropriate to normal residential uses and to malinterance ot'the Property.
Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsult or other
acilon hy any governmental.or regulatcry agency 'or private party involving the Property and any’ ‘Hazafdous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or Is notlfled by
any governmaental or regulatary authority, that any remocval or other remedlatlon of any Hazardous Substance
" affecting the Property s necessary, Barrower shall promptly take all necessary remedla! acﬂcns in' accordance

with Environmentaf Law.

FNBI00C0.IFO . ‘ -3-
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As used In this paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the folfowing substances: gasollne, kerosena, other flammable or toxic
patroleum products, toxic pesticldes and herbicides, volatiie solvents, materials comaining asbestos or
formaldehyds, and radloactive materials. As used In this paragraph 18, "Environmantal Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defauits. The Borrower shall not be in defauit of any provision of the Prior Mortgage or any other
mortgage secured by the Praperty.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ar agreement In this Security Instrument (but not prior to acceleration undar paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before tha date specitied in the notice may result In
acceleratlon of the sums secured by this Security [nstrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foraclosiirs proceeding the non-existence of a default or any other defense of Borrower to accaleration and
foreciosure. Ifhe-default Is not cured on or before the date specified In the notice, Lender at its option may require
immediate payme:it ' full of all sums secured by this Security Instrument without further demand and may
foreclose this Secur'ty 'nstrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable attornays' fees and
costs of title evidence.

21. Lender In Possessic. "Jpon acceleration under paragraph 20 or abandonmaent of the Property and at any
time prior to the expiration of any perlod of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver) shii be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Inc'udging those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cosic’ol management of the Property and collection of rents, including, but not
limited to, teceiver's fees, premlums on receliver's bonds and reasonable attorneys’ fees, and then to the sums i
secured by this Security Instrumeant. N

22. Release. Upon payment of all sums setured by this Security Instrument, Lender shall release this Security :
Instrument without charge to Borrower. Borrowarshall pay any recordation costs.

23. Waiver of Homestead. Borrower waives 2 right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one'cr more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreenens of each such rider shall be incorporated into and shail
amend arid supplement the covanants and agreements of this Security instrument as if the rider (s) were a part of
. this Security Instrument.

NING BELOW, Borrower accepts and agrees to the terms and coviénzits contalned In this Security
it and In any rider(s) e juted by Borrowar and recorded with the Security insirument.

S

RDON P. STTIEF g

-Borrower

-Borrower

This Document Prepared By: ROSE SENESE .
:I; The First National bark of Chicago, 1200 Ogden Avenue, Downers Grave, 1llinois 60515 ! .
":C Soece Below This Line For Acknowlegment) 1
by .
S| STATE OF ILLINOIS, r%ﬂcr Agcz —— _ Countyss:
. ¥ ¥ -
-] ” :
ey

{

L ’(’L// /,/(}!Irg{* ,Q v 1% gﬁ / . a Notary Public in and for said county and state, do hereby
certify that GORDON P, STIEFEL AND 1WA A, STIEFEL, HUSBAND AND WIFE

personally kinown to me to be the same person(s) whase name(s) is {are) spbscribed to the foregoing instrumem:
appeared before me this day in pergson, and acknowledged that W signed and
delivered the sald instrument as ! free and voluntary act, for the uses arfd purposes therein set forth.

Given under my hand and official seal, this ,2; Z day of/ }’é xg(/ [ . 18, . Zz ’ e
M GMWW% 4 WC/?‘%J:,(; R
§
$r

“OFFIGIAL SEAL” ,

FNOB1800IFD ROSE G. SENESE . Notary PUb”C
Notary Public, State ol Hlinois
My Commission Expires 2/28/95
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