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MORTGAGE
THIS MORTGACL (‘1 Sceurity Tnstrament'") is given on APRIL 4, 19594 - The mortgagor ig -

JOEL LEVIN, DIVARCED AND NOT BINCE REMARRIED
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{''Borrower''), This Sceurity Instrumcnt is.given to
SHORELINE BANCORP, INC.

, il whose
4845 W. 167TH STREET

OAK FOREST, IL 60452 (*'Lender’’). Barrower owes Lender the principal sum of

G ... ONE HUNDRED FIFTY THOUSAND THREE HITNDRED AND NO/LOO* N Andh bk A hhhRdhrdr v sk ke

i s == Dollars (U.S. 3 150,300.00 }. This debt is eviuesz2d by Borrower's note dated the same date as this Sccurity Instrument

(“Nolc"), which provides for monthly payments, with the ful’ debt..if not paid carlier, duc and payablc on

":’ APRIL 1, 1998 . This Sccurity Instrumdtnt sccures to Lender: (n) the repayment of the debt evidenced by the

Nolo, with interest, and all rencwals, cansiuns and modifications ¢f1boMole; (b) the payment of alil other sums, with interest, advanced {

under paragraph 7 lo prolect the security of this Sccurity Instrument; w07 (2) the performance of Borrower's covenants and agreeiments

under this Sccurity Instrument nnd the Note. For this purpose, Barrewer doesaan:by morntgage, jirant and convey to Lender the foilowing

described preperty Incated in COOK County, Hlinois:
LOT 59 IN ARLINGTON ADDITION TO BUFFALGO 7P OVE, BEING A
SUBDIVISION IN SECTIONS 4 AND 5, TOWNSHIP 22 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

i '—" which Is orgnnized and existing under the laws of / THE BTATE OF ILLINOIS
g address is
==

3
-
03-05-411-003 =
@0
<« A
o = !
[l e} 3
(==} &5 :
WHICH HAS THE ADDRESS OF: 9
-2 -
STREET: 564 PATTON DRIVE _
CITY: BUFFALQ GROVE
STATE: ILLINOIS

ZiP CODE: 60089
(' ‘Property Address’’);

TOGETHER WITH all the improvements now or hereafter erccted on the properiy, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and addivions shall alsobecovercd by thisSccurity Instrnent, All of the foregoing
Is referred to in this Scourity Instrument ns the ' Property.”’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to merigage, grant and
convey the Property and that the Property is unencumbered, cxcept for encumbirances of record. Borrower warrants and will defend
gencrally the titie to ths Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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. 2 Tunds for Taxes and Insurance. Subject to applicable taw of to a writien waiver by Lender, Borrower shall pay ie Lender on
the day monthly payments are due under tho Note, until the Note is poid in full, o sum (C'Funds™') for: (0) yearly taxes nnd nggessinonts
whick may attain priority over this Sceurlty Instrument a5 o lien on the Property; (b) yearly leasehold payments or ground renis on lhe
Property, if any; (¢} yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgnge
insurance premniums, if any; and (f) any sums payable by Borrewer to Lender, in accordance with the provisions of paragraph 8, in licu
ol the payment of mortgage insurance premiums, These items arccalled *‘Escrow Ilems. '’ Lender may, atany time, collect and hold Funds
ingnamount not toexceed the maxinuem aunount a lendor for n federally related mortgage loan may require for Borrower's escrow account
under the federn! Renl Estate Scillement Procedures Act of 1974 as amended from timo to lime, 12 U.S.C. Scction 2601 et seq.
C'RESPA"'), unless another law that applies to the Funda sets a Jesser nmonat. I so, Lender mny, at any time, cotlect and hold Funds
inan amount not to exceed the lesser amount. Lender may cstimatce the amount of Funds duc on the basis of current data and rcasonable
estimates of expenditures of futurc Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insured by a (cderal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sach n chargo. However, Lender mny cequire
Borrowet (0 pay i onc-time charge for an independent real estate tax reporting scrvice used by Lender in connection with this loin, uniess
applicablc law provides otherwise. Unless anagreament is made or applicable law requires interest Lo be paid, Lender shall notbe required
to pay Barrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid
on {he Funds. Lender shell give to Borrewer, withaut charge, anannual accounting of the Funds, showing credits and debits to the Funds
and the purposce for whic?, each debit to the Funds wits made. The Funds are pledged as additional securily for all sums sccured by this
Sceurily [nstrument,

If'the Funds held by Leadirexceed the smounts permitted to be hebd by appiicable liw, Lender shaliaccount to Borrower for the excess
#Funds in accordance with theJecuirements of applicable law. If the amount of the Funds held by Lender at any time is not sufTicient to
pay the Escrow [tems when dug; Zender may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
nucessary to make up the deficien~y. Zorrower shail matke up the deficiency in no more than iwelve monthily panyments, af Lender’s sole
discretion.

Upon payment in full of all sums sc2iied by this Sccurily [nstrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If, under paragraph 21, Lender shaltvcguire or sell Lhe Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender al the time of yiquisition or sale as a credit against the sums secured by this Sccurity Instrument.

3. Application of Puyments, Unless applicab's law provides olherwise, all payments received by Lender under paragraphs | and
2 shall be applied: first, to any prepayment charge’s duc under the Notc; second, to amounis payable under paragraph 2, third, to interest
due; fourth, to principal due; and lasy, to any late cl:arges due under the Note. :

4. Charges; Liens. Borrower shall pay all taxvs ac=essments, charges, fines and impositions attributable to the Property which
may atiain priority over this Security Instrument, and les sch.o’d payments or ground rents, if any. Borrower shall pay these obligations
inthe manner provided inparagraph 2, or ifnot paid in that o aaer, Borrower shall pay them on time directly to the person owed payment,
Borrower shall promptiy furnish to Lender all notices of amuuni< e be paid under this paragraph, If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts cvillencing the payments.

Borrower shall promptly discharge any lien which has priority cves this Security Instrument unless Borrower: (a) agrees in writing
1o the payment of the obligation sccured by the lien in 2 manner acceparole to Lender; (b) contesis in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lendus’s rainion operate to prevent the enforcement of the lien; or (c)
sccures from the holder of the licn an agreement salisfaciory {o Lender suborlinating the lien to this Security Instrument. If Lender
determines thiat any parl of the Property is subject to a lien which may attait« poiority over this Sccurity Instrument, Lender may give
Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take.2.ic or more of the actions set forth above within 10 days
of the giving of notice.

5. HazardorProperty Insurance. Borrower shallkeep the improvements now exisiing or herealter erected on the Propesty insured
against loss by fire, hazards included within the term *‘extended coverage™” and any other Lezards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the piricds that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender's approval whiciishall not be unrcasonably withheld. If
Berrower fails to mainlain coverage described above, Lender may, al Lender’s option, obtain caverage to protecl Lender's rights in the
Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mertgaze clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give te Lender al »Cocipts of paid premiums and
rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lendzr. Zender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to resioratiorn or mepair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoravion or repair is not
cconomically feasible or Lender's security would be lessenced, the insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does nol answer within
30 days a notice from L ender that the insurance carrier hasolfered to settle a ¢claim, then Lender may collect the insurance proceeds, Lender
may usc the proceeds to repair or restore the Property or to pay sumns secured by this Sccurity Instrument, whethier or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or posipone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right 10 any insurance policies nnd proceeds resulling from damage to the Property prior to
the acquisition shall pass to Lender to the cxtent of the sums secured by this Sccurity Insttument immediatcly prior to the acquisition.

6, OQccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Property #s Borrower's principai residence within sixty days after the exccution of this
Secterity Instrument and shall conlinue to occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrees in writing, which consent shalt not be unreasonably withheld, or unless extcnuating
circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Properiy, alioiy the Property
todeteriorate, or commit wastc on the Property. Borrower shall beindefault ifany forfeiture aclion or procceding, whether civil orcriminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Sccurity Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
c4using the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeityrg of the
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Barrower shal! also be In default if Borrower, during the lonn application process, gave materially false or inaccunitte informion or
statements to Lender (or filed to provide Lender with any material information) in connection with the loan evidenced by the Nole,
Including, but not Hmited to, representations concerning Borrower's nccupancy of the Property as a principal residence. 1f this Sceurity
Instrumont is ot a leaschiold, Borrower shinll contply with all the provigions of the fease. [T Borrosver acquires fee titie to the Propenty, the
teaschold and the fee titie shiall not merge unless Lender agrees {o the moerger in wriling,

4,  Proteciion of Lender’s Rights In the Property. Ir Borrower fplls to perform ihic cavenams and agreements contained in this
Security lnstrusnent, or there is a legal proceeding that may significantly nffect Lender's rights in the Property (such as a procceding in
bankrupicy, probaie, for condemnation or forfeitureor toenforce laws o regulations), then Lender may do and pay for whatever is necessary
to prolect the vitlue of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which iy pnortty over this Security [nstrumeni, appearing in court, pnying reasonnble atlerneys® fees and entering on the Propenty to
make repairs, Although Lender may take action under ihis paragraph 7, Leader docs not have to do so,

Any amounts disbussed by Lender under this paragraph 7 shall become additionnl debt of Borrower seeured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disburserneny
at the Note rate and shafl be payable, with intcrest, npon notice {from Lender to Borrowsr reguesting payment.

8. Mortgage Insurance, If Londer required morigage insurance as a condition of making the loan secured by this Sccurity
tnstrument, Borrower shall pay 1he premiums required to maintain the morigage insurance in effeet. If, for any reason, the morngage
insurance covernge required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiutns required to obtain coverage
substantintly cquivalent to the mortgage insurance previously in effect, a1 n cost substantintly equivalent to the cost to Borrower of the
mortgage insurance pleviously in effect, from an alternaic mortgage insurer approved by Lender. If substantinily equivalent merigage
insurance coverage is notavaiiable, Borrower shall pay 10 Lender each month a sum equal lo one-twelfth of the yewrly morgage insurce
premium being paid by Sor-ower when the insurance coverage lapsed or ceased to be in effect. Lender will nceept, use and retain these
paysnents as o toss reserve ipsicn of morigage insurance. Loss reserve payments may nio longer be required, at the option of Lender, if
mortgage insurance coveragr (iv the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaitable and is oblained. Dorrower shall pay the premiums required to maintaln mortgage insurance in cffect, or (o provide a
loss reserve, usdil the requirement o7 nisrtgage insurance ends in accordance withs any written agreement between Borrower iind Lender
or applicable law,

9. Inspection, Lender or its agerinay make reasonable catries upon and inspections of the Property. Lender shall give Bortower
notice at the time of or prior to an inspectiodr snecifying reasonable causc for the inspection.

10. Condemnation. The proceeds of an; arvard or claim for damages, direct or consequential, inconnection with any condemnation
or other taking of any part of the Property, or tor cravoyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, tic procecds shall be applied to the sums secured by this Security Instrument, whether
or niot then due, with any excess paid to Borrower. In/nc event of a partial taking of the Property in whick the fair market value of the
Property immediatety before the 1aking is cqual to or gricir: vhan the amount of the sums secured by this Sceurily Instrument immediately
tefore the taking, unless Borrower and Lender otherwise agi o< in wriling, the sums secured by this Security Instrumcnt shall be reduced
by the amouat of the proceeds multiplicd by the following Fract on: (a) the total amount of the sums secured imumnediately before the taking,
divided by (b) the fair market value of the Property immediately "scfore the tnking. Any balance shall bs paid to Borrower, In the event
of a partial taking of the Property in which the fair marke!l value of Lhe Properly immediately before the taking is jess than the amouni
of the sums secured immediately before the taking, unless Borrower n¢ Lender olhenwlse agree in writing or unless applicuble law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Security [nstrument whethier or nol the sums are then due.

If the Property is abandonced by Borrower, or if, after nolice by Lendur (o Borrower that the condemuor offers to make an award or
scitle a claim for damages, Borrower [ails to respond to Lender within 30 day's <njer the daie the notice is given, Lender is authorized to
collect snd apply 1he proceeds, at its option, cither to restoration or repair of the Pre praty or to the sums secured by this Security Instrusicat,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of prezecds to principal shall not exiend or postpone the
duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amovptof such payments,

11. Borrower Not Released; Forbearance By Lender Not a Welver. Extensiot o/ the lime for payment o modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successorin interest of Borrower shall not operate
to release the lability of the original Borrower or Borrowet's successors in interest. Lender shali n st be required to commence proceedings
againstany successor in interest o refuse (o extend time for payment or otherwise modify amortization, of the sums secured by this Secarity
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest—Aay forbearance by Lender in
excrcising any right or remedy shall not be o waiver of or preclude the exercise of any right or remed;”.

12. Succossors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants anu sgreemernts of this Scourily
instrumenl shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisionsopaengraph 17, Borrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but 4cés ot execuie the Note:
() is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Prupeay under the lerms
of this Security Instrunent; (b} is not personally obligated to pay the sums secured by Ihis Security instrument; and (&) agrees that Lender

ang any other Borrower may agree 1o exlend, modify, forbear or make any accommodations with regard fo the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loar Charges. Ifthe loan secured by this Security Instrunicat is subject 1o a law which sets maximum loan charges, and that
law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the loan cxeced the
pormitted Jimits, then: (2) any such lcan charge shall be reduced by the amowit iecessary te reduce the charpe (o the permitied limiy; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to inake
thia refund by reducing the principat owed under the Note or by making a direct payment (o Borrower. If 2 refund reduces principal, the
reduction wili be treated as a partial prepayment withaut any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Scourity Instrument shall be given by delivering it or by malling it by first
class mail unicss applicabic lasw requires use of another method, The notice shall be directed to the Property Address or any other address
Borrowcer designaies by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hercin or any
other address Leader desizaates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed 10 havi; been
given 10 Borrower or Lender when given as provided in this parugraph.

1S. Governing Law; Secverability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction in
which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Nole conflicts with applicable

Aaw. such conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.
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16, dborvower's Copy, Borrowor atuill be given one conformed copy of the Noie and o is Seen TGN,

17, 'Frumifer of the Property or & Benoficial Intevest u Baecower, 18011 or nny par) ol the Proporty or any interest in it s sold
or transferred (or if o beneficinl interest in Borrower is sold or transferred snd Borrower Is not a natural person) without Lender’s pror
written consent, Lender may, at its aption, require immediate payment in full of all sums securced by this Securliy Instrument, However,
this option shall not be exercised by Lender il exsrcise is prohibited by federal Iaw as of the date of this Scourity Instrunient,

If Lender cxercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivercd or mailed within which Borrower wust pay all sums secured by this Security Insirument,
If Borrower fils Lo pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrowet,

18, Berrower's Right to Reinstate, If Borrower meets cerlnin conditions, Borrower shall have the right to have enforcement of this
Security Instrurnent discontinued a1 any 1ime prior to the carlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security [nstrument; or (b} entry of a judgment
enforcing this Sccurity Instrument. Those conditions are that Borrower: {a) puys Lender all sums which thea would be due under this
Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures ny default of any other covenanis or agreements, (c) pays
il uxpenses incurred in enforeing this Security lnstrumonl, Including, but net Himited to, reasonable atlorneys’ fees; and (d) takes such
action us Londer may reasonably require to ngsure that the llen of this Scenrity Instrument, Lender's rights inthe Property nud Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, Lhis Security
Instrument and the obiigations secured hereby shall remain fully effective as il noacceleration had occurred. However, this right to rclnstate
shall not apply in the rass of acceleration under paragraph 17,

19, Sale of Noté; Change of Lounr Sevvicer. The Note or a partial intcrest in the Note (together with this Security Instrament) may
be sold one or ore timer without prior notice to Borrower. A sate may tesult in a change i the entity (known as the *Lonn Servicer'")
that callects monihly paynies’s duc under the Note and Lhis Security Insirument. There also may be one or moere changes of the Loon
Servicer unrelated to a sate of (he Note. i there is a enange of the Loan Scrvicer, Borrower will be given written notice of the change in
accerdance with paragraph 14 atCve and applicable law. The notice will state the name and address of the new Loan Servicer and the
address 10 which paymenis should-bsinade. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borio'ver shall not cnusc or permif the presence, use, disposal, storage, or reiease of any Hazardous
Substunces on or in the Property. Borroyvezi shaii not do, nor allow snyore clse to do, anything affcecting the Property that is in vielation
of sny Environmental Law. The preceding {wasantences shall not apply 1o the presence, use, or slorage on the Property of sinall quantitics
of Hazardous Substances that arc generatly rezogaized to be nppropriate to nonmal residential uses and to maintenance of the Property.

Boreower shall promptly give Lender writtcn noticn of any investigation, claim, demand, lawsuil or other action by any governmental
or regulatory agency or private party involving the Proporty and any Hazardous Substance or Environmental Law of which Borrower aas
actunl knowledge. If Borrower learns, or is notified vy ziny governmental or regulatory authority, that any removal or other remediation
of any Haznrdous Substance affecting the Property is neveds y, Borrower shall prompily take all necessary remedinl actions inaccordance
with Environmental Law,

As used in this paragraph 20, ‘'Hazardous Substance; " arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliuc, kerosone, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or foimaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Lasy™’ means federal laws and laws of the jurisdicdor where the Property is located that relate 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further coveapianand agree as follows:

21, Acceleration; Remedies. Lender shall glve nntlee to Borrower prios to aceeleration following Borrower’s breach of any
covenant or agreement in this Security Inntrument (hut not priorto aceelerado conder pacagraph 17 unless applicablz law provides
otherwise). 'The notice shall specify: (a) the default; (b) the action requires to curs the defauft; (c) a date, not less than 30 days
from the daie the notice is given to Borrower, hy which the defunft must be cur:d; aad (d) that failure fo cure the default on or
. before the date specified in the notice may result in acceleration of the suras seewircd rv this Security Instrument, foreclosure by
judicial proceeding and sate of the Properiy. The natice shall further inform Borrowsra! the right to reinstate afier acecleration
and ihe ripht fo assert in the farcclosure procecding the non-¢xistence of n defnult or any eines defense of Borrower to acceleration
! and foreclosure. If the default is not curced on or beforce the date specified in the notice, Lenddr, atats option, may reqguire immediafe
3 payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shatl be entiticd to colleet all expensey incurred in pursuing the renicdl 22 orovided inthis paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

22. Relense, Upon payment of all suims securcd by this Security Instmiment, Lender shall release tids e Gurity Instrament without
charge {o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homesiead. Borrower waives all riglt of homestead exomption in the Property.

;
.‘E:.

3
v

0¥c30LY6

24, Riders 1o this Security Insirument. If onc or more riders are excculed by Borrower and recorded together with this Sceurity
Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and supplement the covennnts
and agreements of this Sccurity Instrument as if the rider({s} werc a part of this Sccurity Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider (3 t-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
X | Balloon Rider L...J Rate Improvement Rider Second Home Rider
V. A, Rider {1 Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agreces to the terms and covenants contained in this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it,
Wilnesses:

,L

f EVIN
N

STATE OF ILLINOIS, - , Coac County si:
tHre (indes S1en o o » & Notary Public in anz! for sald county and staic do hercby certify
that )

JOEL LEVIN , DlvuEcclin pes DINCE  RAmAare o

, personally known (o tie to be the same serson(s) whose name(s)

are subscribed to the foregoing instrument apgeared before me this day in person, @t heknowledged that
she/they signed and delivered the said instrument as @ her/theilx free and voluniary act, fer the uscg
R purposes therein set forth, o :
¥ Givan under my hand and official scal, this 5'/’2/‘ day of P ’_./ . 46 7 B
- o My Commission Expires: . s d . ™
Notary Public ) -
- =
. i This Instrument was prepared by Ao Ao R B R A A B D A AN
L ¢ T IOREIGIAL SEACT T
1 < Carolyn Ritten 4
%d ¢ Nolarv Public. State of fHincis ®
:(3‘.‘ € My Commission Expiras /24497 ¥

e s R
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE;};

THIS BALLOON RIDERis made this 4TH dayel  APRIL , 1994 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed ta Sccure Debt (the *'Security Instriment'') of the

same dite given by the undersigned (the " Borrower’’) to secure the Borrower's Note to
SHORELIRE BANCORP, INC.
(ihe *'Lender’ ') of the same date and covering the property described in the Sceurity Iastrument and located at:

564 PATTON DRIVE, BUFFALO GROVE, ILLINOIS 60089
{PROPERTY ADDRESS)

The Interest rate stisted on the Nate Is called the ' Note Rate. ' ‘The diote of the Note Is called the ' Note Dote. '’ 1 understang the
Lender mny transfer the Note, Sceurity Instrument sod thls Rider, The Lender or anyone wlio tnkes the Note, the Sccurdly nstru-
ment and this. Rider by transfer and whe s entliled to recelve pnyments under the Note is called the ‘' Note Hoider.'”

Additional Covenants.In addition lo the covenanls and agreements in the Security Instrument, Borrower and Lender further
covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note.):

1, CONDITIONAJ RIGHT TO REFINANCE

At the maturity dale 07ie Note and Securlty Instrument (the **Maturlty Date'’), T witl be able to obtain a new loan ("New Loan™)
with a new Muturity Datc’'ol  aprTI, 1, 2024 and with an interest rate equal to the "New Note Rate” deter-
mined in accordance with-seétion 3 below if all the condhiuns provided In Sections 2 and 5§ below are met (the “*Conditional
Refinancing Option''). If thos=Cractitions are not met, 1understand that the Note Holder is under no obligation to refinance or modify
the Note, or to extend the Maturity Oate, and that I will have to repay the Noie from my own resources or find s iender willing to lend

me the money to repay the Note,

2. CONDITIONS 'TO OPTION

If § want to excrcise the Conditional Refiranzirg Option at maturity, certain condltions must be met as of the Malurity Date. These
conditions are:{1) I must still be the owner ar4 occupant of the property subject to the Securlly Instrument {the ‘‘Property’"); (2) 1
must be current in my monthly payments and cannoi hi ve been more than 30 days late on any of the 12 scheduled monthly payments
immedlately preceding the Maturity Date; (3) no Lizn asainst the Property {except {or laxes and special assessmenls not yet due and
payable) other than that of the Security Instrument muy e.lst; (4) the New Note Rote cannot be more than 5 percentage polnts above
the Note Raee; and (5) T must nuike o written request tode Note Hoider as proviled in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required net yield for 30-
year fixed rate mortages subject 10 a 60-day mandatory delivery ceipnuiment, plus one-half of one percentage point (0.5 %), rounded
16 the pearest one-cighth of one percentage peint (0. 125 % )(the '*New-2ioie Rate’ '), The reqguired net yietd shall be the applicable net
yicld tn effect on the dale and time of day that the Note Holder receives voticz of my election to exercise the Conditional Refinancing
Option. Ifthis requived net yield is not available, the Note Holder will determire she New Note Rate by using comparable information.,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § petsentage points above the Note Rale and ali
other conditions required in Section 2 aubove are satisfied, the Note Holder will determins the amouat of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid inzerasi, ptus (c) all other sums I will owe under
the Note and Sccurity Instrument on the Muturity Date (assuming my monthly payments then e surrent, as required under Scectlon
2 above}, over the term of the New Note at the New Note Rate in equal monthly payments.” T'eresult of this catculation will be the
amount of my new principal and interest payment every month until the New DMote is fully pa d.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Pate and advise me of the principal, accrued
but unpald interest, and ali other sums 1 am expected to owe on the Maturity Date. The Note Holder also vl advise me that [ may
exercise the Conditional Refinsncing Option if the conditions in Section 2 nbove arc met. The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Holder that I must notity in order
to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, ! may exercile she Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior lo the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal Mational Mortgage Ansociation’s applicable published required net yield
in effect on the date and time of day notification is recelved by the Note Holder and as calculated in Section 3 above, [ will then have
30 calendar days to provide the Mote Holder with acceptable proof of my required ownership, occupancy and property lien status,
Before the Maturity Date the Note Holder will advise me of the new interest rale ( he New Note Rate), new monthly payment amouni
and a date, thme and place at which 1 must appear to sign any documents required to complete the required refinancing. {understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Batloon Rider.

JOQ EVIN
v

MULTISTATE BALLOON RIDER Single Family - Fannie Mae Uniform Insirument Form 31806 12/89
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