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' Thls Mortgage ("Secumy Instrumenl") ig g?ven or-

G Marohi 80 1994 TheMnngaddrls'
BUNGORN 'S mHQTIPRADLT, A" SIHGLE WOMAN S
‘whosdaddressls 11525 SOUTH Euatenqﬂ .avenue CHICA(‘O 11"-/5‘;;'-5'2’3" S
("Bofrower’). This Secuin, mstrumieht is giveh to’ ™ - s
MIOWEST FUNDING CORPDRATIONT T e e I
. 'whichs'organlzed and exlsUnbvnder thelaws of TLLINO TS - ff -ooios 00 e .and’Whose"addréss s
{ 14320 31at Street. SaiFe 300, Downerd: ’Grnvu."_IE. BOSIS
w{‘Leﬂdér") BorroWerowasLendurmeprlndpal sum of 5 |xtv“' nel huuqand“‘Eight‘ Hundrcd
Do ¥Flawrsand nofln HAS ’ +

RIS

— Doliars (U.5.'6 61,800, 00 ). This debt is ev!d n't':'ed byBorrower § note ciated the sdma date as this
- Securlty Instriment (*Nots*), which provides faf. monthly payients, with the full debt, if'not paid eartler, dué'and
\f‘, ‘paydblgon - Apri1 1. 2024 - Thi=Sacuilty Instriment'dacuiés té Lender: (a) the repayment of the debt
evidéented by the Note, with Intereit: and allirent wals: txtensions and nivdific :atlond; (b) the payrient of all‘other siims,

I with interost, advanced under Paragraph 8 to nrotast the security ‘of this' Sacurlt Instrdmsnt and {c) the pirformance of-"
\3 ‘Borrawer's covenants and agresments under tt'is Jacurity Instrument dnd thie R m

ote; For thls purpose Borrower does,
S0 hereby mortgage, grant and convey to Lender the oa.a‘wing described probany fecatod i’
00K

Goumy, Minols:™ ™~ ’ &
S Loax V1 ANO THE SORTH 10 FEET OF LOT. 42 '.":BLDCK 18 1N SHELDON: ﬁElGHTSK CHETNG
A SUBOLVISION OF THE NORTHWEST 1/4 .OF LEC {ON.21, TOWNSHIP 37 NORTH, RANGE
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TOGE‘THER WITH all the lmprovements now or hBreafter eracted on the propert* \ and af: eauefnen:s. rlghts. o f L
appurtenances, rents, royallles, mineral, ol ang, pas rights’ arid profits, water rights and stbck’ and dll fixtires now or’ o
arap

hereaftar & part of the propeity. All replacerments and additions shall also be covared by thiis’ Security fnstrument All df
the fcregolng is referred to in thls Sacurity lnstrumem as the "Propeny

| BORROWER COVENANTS that Borrower ls Tawiully selzed of thé & tam hereby convayed and has the right to_
‘margage, grant and convay the Progerty and that the Propenty ls uner

umbefed except for encufqbrances of record. )
Borfower warrants and will defend generally the tlife to the l"rm:»ertg,i aga nst all, csalms and deménds. sub]ect to any
,‘encumbrances of record. . Lo _
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date of the monthiy paymenUMQEﬂEJ@gLﬁ,Lch@Q ount fébch’éaymenta. Any

excess proceeds ovar an amoumnt required to pay all cutsianding Indebtedriass under the Note and this Sacurlty
Instrumeant shall be paid to the entity legally entitied thereto.
8. Fees. Landsr may collect fees and charges authorized by the Secretary.
2. Grounds for Acceleratian of Debt.
{a) Defauit. Londer may, except as limited by regulations Issued by 1he Secretary In the case of payment defauits,
requira immedlate payment In full of all sums securad by this Security Instrument if;
{l} Borrower deiauits by falling to pay in full any monihly payment required by this Securlty Instrurnent prior
1o or on the dus date of tha next monthly payment, or
(Iiy Borrower defaults by falllng, for a period of thirty days, to perform any other obligations contained In this
Sacurity Instrumeant.
gb) Salo Without Credit Approva). Londar shall, i parmitted by applicable law and with the prior approval of the
acratary, requlre immediato paymant in full of all the sums secured by this Security Instrument it:
(i) All or part of the Property, or a beneficlal interest in & truist owning all or part of the Property, 1a sold or
otharwise iransferred {othar than by devise or dascent) by the Borrower, and
(1) The Property is nat occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so accupy tha Property but his or her cradit has not been approved in
accordance with the requirements of the Sacratary.
(c) No Walver. if clrcumstances occur that would perrit Lender to require immediate paymant [n full, but Lender
gJoos nol reguire such payments, Lendsr dees not waive its rights with respect to subsequent events.
(d) He?u!at{onc of HUD Secretary. in many clroumstances regufations Issued by the Secretary will limit Lender's
rights, In the cas~af payment delaults, to raguire immediate payment In full and foraciose {f not pald. This Security
instrument does ruirauthorize accalaration ar foreciostire if not permitted by regulations of the Secretary.
{e YMongage Not [asiired. Borrowsr agrees that shouid this Security Instrument and the note securett thereby not
be eligible for Insurarics vnder the Natlonal Housing Act within 60 DAYS from the date heregf,
Lender may, at its or‘.mr'. and notwithatanding anything in Paragraph 8, require Immediate payment in full of all
suma secured by this Sedurly instrument. A written statement of any authorlzed agent of the Secretary dated
. subsequentio &8 DAY ~ trom.ths date heraoi, declining to insure thls Security Instrument and the
- note secured thereby, shalt b/ d aamed conolusive proof of such inellgibity, NomilhatandtnE the foragoing, this
options mav not be exercised by Lander when the unavallability of insurance ls solely due to Lender's fafiure to remit
a mortgage insurance pramium o the Secretary.
... 10. Reinstatement; Borrower has v r'gi o bae rainstated If Lander has requlred immediate payment In full baecause
ol Borrower's failure to pay an amount dus undar the Note or this Securlty Instrument. This right applles even after
foreciosure proceedings are instituted. To relistaie the Securlty instrument, Borrower shall tender In a lump sum ail
amounts raquired to brin? Borrower's accournt currant Ingtuding, 1o the extent they are obilgations of Borrower under
ihis Sacurity Instrument, foreclosure costa and r¢asbnable and customary attorneys' foes and expenses properly
assaclated with the foreclosure proceeding. Upori ruinstaternent by Borrower, ihis Security Instrument and the
obligations that it securas shall remaln In‘affect as it L.ar.der had not required Immediate payment in full. However,
Lender is not required to permit reinstatement If: (I Lén Jer has accapted relnstaternent after the cormencement of
foreciosure proceedings within two yeris Immediatély precading the commencement of a citrrent foreblosurg ™ - .
praceeding, (i relnstatement will preciude foreciosure on' ditferent’ grolinds in the future, of (Y réinstatament wil -
adversoly affect the priority of the lien created by this Sacurity instrument.
' 11, Borrower Not Released; Forbearance by Lender Noia 'aaiver, Extensign of the time of paymentor
modlfication of amortization of the sums secured by this Security Ingr-lment granted by Lendar ta'any siccessor In
intarast of Borrower shall not operate ta release the lability of the ough.e! Borrowar or Borrower s successor In intarest,
L.endar shail nat be required to commence proceedings against any spseassor in intarest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by thig Sscurlty Instrument by reasen of any demand
rade by the original Borrower or Borrower's successors In interest. Any forbrarance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or reinedy. '
12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-Sigrers. The covenants and agreements of
this Security Instrument shall bind and bensfit the succesasors and asslgns of Lenoar and Berrowat, sublest 1o the '
pravislons of Paragraph 9.b. Borrower's covenants and agreements shall ba jolnt apu snveral. Any Borrower who
co-slgns this Sacurity Instrument but does not axecute the Note: (a) Is co-signing thig S courity Instrument only to
mortgage, grant and convey that Barrower's interest in the Property under the terms o thic.Securlty tnstriiment; (b).ls.
not personally obllgated 1o pay the sums secured by this Securlty Instrument; and (c) agress that Lender and any other
Borrowar may agree to extend, modiy, forbear or make any accommodations with regara to e terms of this Securlity
instrument or the Note witheut that Borrowar's consent. o e I -
13. Notices. Any notice to Borrower provided for in this Saecurity Ingtrument ahall be given Ly ua'vering it or by
malling [t by first ¢lass mall unless applicable law requires use of another method. The notlce shal fe diracted to the
Property Address or any other address Bostower designates by notlce to Lender. Any notice to Lenare shall be glven by
first class mail to Lender's addrass stated herein or any address Lender designates by notlce to Borrowei- Any notice
provided for:in this Security Instrument shail be deemed, to have been given to Borrower or Lender whena gven as
provided in this paragraph: - s oo e i s e B e D il sl en i
14, Governing Law; Seversbility. This Security Instrument shall be governed by Federal law and the law of the
jurlsdlction In which the Proparty Is located. In the event that any provisian or clause of this Securlty Instrument or the
Note conflicts with-applicable taw, such conflict shall not affect othar'provisions of this Sscurlty instrument or the Note
which can be given effect withaut the cenflicting provision. Ta this gnd, the provisions of this Security, Instrumesnt and the
MNote are declared 16 be séverable. ‘ C coomm e [ e e
.. 15. Borrower's Copy. Borrower shall be given one canformad copy of this Security instrument.
. 16, Assignmaent of Rents. Borrower unconditionally asslgns and transfers to Lender all the rents and revenues of
the Property. Borrawer authorizes Lander or Léndar’s agents ta-callect the-renis and.revenues. and hareby directs sach
tenant of.the Property to pay the rents.to.Lender.or Lender’s agents. Howgver, prior to.Lender's notice to Borrower of

Borrowar's breach of any caovenant or agreement it the Securily Inatrument, Borrower shall coliect and receive afl rents
and révenuss of the' Property as trustee tar the benefit of Lendet and Borrower: This assignment of rents censthutes an
absolute assignment and noi-an assignment for additicnal security only. **- ! ) ,

If Lorider gives notice of bradch ta Borfower! {a) all rents técélvedd by Borrower shall ‘De tield by Bofrower ds trustee
1or benefitof Lender anly, to be applied to the sums secured by the Security Instrsment; {b) Lender shall be entitled to
collect and receive all'of tha rants of the Property;.and (c) 'each tanant:of the:Property shall pay all rents due and unpald
to Lender or Lander's agent on Lender's writtan demand tathetenant.; . .. ¢ o0 - e fie e i DT

Borrower has riot executed-any prior agsignment of the rerts ‘and has not and will not'pefform any act that would
prevent Lendar from exercising fis rights under this. Paragraph 16,0, oo o e

Lender shall not be required ta entar upon, take controt of or maintain the Property before or after giving notlce of
breach to Barrower. However, Lender or a judiclally appointed receiver may do so at any time there |s a breach. Any
application of rents shalt not cure or walve any defauit or invalldate any other right or remedy of Lender. This
asslgnment of rents of the Property shall tarminate whan the debt securad by the Securlty Jnstrument {s paid in full,
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