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("Borrower") This Securivy iratrument is given ta .. T T
SOURCE ONE. HORT.GAGL SERVICES: conﬂodulori G e e
whloh lsorgamzod and existingtnderthe laws of 0 E.LAWARE. . Sy and whose addreua Iu
27565 FARHINGTON ROAZL .. oFARMINGTION, HILLS, ‘Hl 45334 m;s? o
(‘Lender”). BorrowerowesLender Ml prlnclpalsumoi MHipa ty Four, T housand : Flaur. Hundrud ‘
Fifty: Ona:,DQT!ars‘and :‘IIDOH.--\- i
Dollars (U.5.5 94,451 . . ) This debi ls evldencod hy Borrowar s note dated the. sarne date as this
Security instrument (“No.e“), whlch pro\ tdr a3 far manthly, payments, with the full debt, If not paid earler, dueand.
bleon:: . ,-Apri11-1, 2024 ... 7nisSeaurlty lnstrument*aacures 1o,Lender: (a) the repayment of the debt
evidenced by the Note, with intorest, and allre’iev. als, axtensions and madifications; (b) the payment of all other sums, .
) J with-Interest, advanced under Paragraph 6 to. protuct.the security. of this,Sacurity instrument; and. (c} the perlormance of
~  Barrower's covenants and agreemants under tiig Seaurity. instrument. and.the-Note. For. thls purpose. Borrower doss
b hereby mortgaga grant and: oorwey to Lendar. tht:uf-wing descrlbed praperty ln e o .
COOK . County,. Illlnois

P67 13, TH BLOCK & 1IN HULBERT'S ST. CHARLES’ Ronp SUBDIVISTON, CBEING AT
suhnrv:smu I THE NORTHEAST 1/4 OF SECT103 '8, TOWNSHIP ‘39" uonTH.”MﬂaE
EASTOF THE THIRD PRINCIPAL MERTDTAL, IN COOK COUNTY, 1LUINOTS: -
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S #i15408-225-013,

TPET Tt RECORDING U o 527 250
‘r-UODOu T‘RﬁH 714& 0&/06/94: 11845
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hichhastheaddressot : 223 l:RAN‘IlLLE AvEHuz St e JBELLWOOL L
REHE AR i : ©i|treat) : R R IO I PRL AN
llllnols . 60104 : ("PropartyAddress")ﬂ S e
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i TOGEI‘HER WITH all the lmpwvsmenla now or harsaﬂer erected on lhe property. and all eaaements rlghts. .
appurtenances, Tents, royalties; rrineral, :oii and:gas rights and: profits; water fights and stock and ali fixtures now or.
hereafter a:pant of-the property. All replacemants and.addiions-shail also ba covarud by lhls Sacurity lnstrument Nl of‘
the furegolng Is referred toin thls Security Instrurnent as the "Propanv

{ - cBORROWER COVENANTS that Berrower is; lawfuﬂy salzed of 1he astefe heraby convayed and has the:fight.1o0
martgage; grant and convey the Property and that the Propeny Is unencumbsrad,.excent for: encumbrancas: of record.
Borrowerwarrants and will: defend generaﬁy 1he tfue to the Pfoperty agamst all ciaims and damands, sub]ect to any I
encumbrancesufrecord = RTINS T
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date of the monthiy payments, which are reterred to In Paragraph 2, or change t am%unt of sifch payments. Any
excess proceeds aver an amount required to pay all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitted thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accoleration of Debt.
(a) Default. Lerdar may, except as limited by regulations issued by the Sacrelary In the case of payment defaults,
require Immed|ate payment In full of all sums secured by this Security Instrument if:
{i) Borrowsr defauits by falilng to pay In full any monthly payment raquired by this Security Instrumant priar
to or on the due date cof the next monthly payment, or
(1) Borrower defaults by faillng, for a pertod of thirty days, to perform any other obligations contained In this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sacretary, requlre Immediate paymant in full of all the sums secured by this Securlty instrumaent if:
{1) Al or part of the Property, cr a beneficlal Intereat In a trust owning all or part of the Property, Is sold or
otharwisa transferred (other than by devise or descaent} by the Borrowar, and
(I The Prapenty is not accupled by the purchaser or granteae as his or her princlpal residence, or the
purchaser ar grantes does so occupy the Property but his or her credht has riot been approved in
accardance with the requirements of the Secretary.
{c) No Walver, If clrcumstances ocour that wouid permit Lendar to require immedlate payment in fuli, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent avants.
(d) Regulation< oy HUD Secretary. In many clrcumatancas regulations issued by the Sacratary will limit Lender's
rights, In the caae of paymant defaults, to requlre imrpodiate payment In full and foreclose f not pald. This Sacurity
ingtrument does rot ~:thorize acceleration or foreclagure it not permitted by ragulations of the Secretary.
(s )Mortgage Not l(isw.rad, Borrower agreas that should thia Sacurlty Instrument and the note secured thereby not
ba eligitle for Insuranc s under the Natlonal Housing Act within 80 BAYS from the date herect,
Lender may, at Its opiioi mad notwithstanding anything in Paragraph 8, require Immediate payment in full of all
sums secured oy this Securio\nstrument. A written statement of any authorized agent of the Secretary dated
subgequentlo 90 0AYS from the date hareot, deciining to Insure this Security instrument and the
. note secured thereby, shall be dasmed conclusive praof of such Ineligibliity, Notwithstanding the foragoing, this
_ . option may not be exerclsed by Lender when the unavailablity of insurance Is solely due to Lender’s failura to remit
a morgage insurance premium to the Secretary.

... 10. Reinstatement, Borrower has algrnit to be reinstated if Lender has required Immediate payment in tull hecause
of'Borrower's failure to pay an amaunt due urviar the Note or this Security Instrument. This right applies even after
foreclosure praceedings are instituted. To reinstata the Security Instrument, Borrawer shall tender in a lump sum all
amounts raquired to bring Borrower's accoum <viiant including, to the extent they ars obligations of Borrower under
this Security. instrumaent, foreclosure costs and reasanable and customary attorneys' foes and expensas propery
assoclated with the foreciosure proceeding. Upon ralnitziement by Borrower, this Security Instrument and the
obligaticris that it sacures 'shall ramain In effect as if Ler«ior had not required immediate payment In full. Hewever,

Lender is not required to permit relnstatemant if: () Lanjer bas-accepted reinstatament after the commencemant of
tareclosure procesdings within two years Immediately precedh)g the commencemant of.a current foreciosure,.: . .
proceading; (i) reinstatement wili prectude toreclosure on Wifferant grounds in the fulure, or (Ili) reinstatement wiil
adversely aftect the priority of the llen created by this Security instrument.

i+ 171, Borrower Not Released; Forboarence,bg Lencier Notve Walver, Extenslan of the time of payment or
modiflcation of amortizatlon of the sums secured by thlg-Security Lirisument granted: by Lender to any. succesgorin .

Interest of Borrower shall not operate to release the llability of the orp!os! Borrower or Borrower’s succassor In Interast.
Lender shall nat be required to commence proceedings against any stcressor in interest or refuse to extend time for
paymant or otherwise modify amortizatlon of the sums sacured by this Scourity Instrument by reason of any demand
made by the original Borrower or Barrawer's successors in Interest. Any forbsarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or re medy. -

12. Successors and Aasigns Bound; Joint and Severai Liabilily; Co-biprers. Tha covenants and agreements of
this Security nstrument shall bind and benefit the successors and assigns of Lende: and Borrower, subjsct to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be joint ur.a raveral. Any Borrower who
co-signs this Security instrument but does not exscute the Note: (a) Is co-slgning thie Sscurlty Instrument only to
mongage, grant and convey that Borrower's Interest in the Property under the terms cf th's Securlty Instrument; (b} Is
not perscnally obligated to pay the sums sacured by this Security instrument; and () agrees that Lender and any cther
Borrower may agres ta extand, modify, forbear or make any accommodations with regard to i terms of this Security
Instrument or the Note without that Borrower's consant. e S

13. Notices. Any nolice to Borrower provided for In this Saecurlty Instrument shall be-given by dclivering It or by
malting it by first class rnall unless applicable law requlires use of another method. The notice shalf or directed to the
Property Address or any other address Borrower <asignates by notlce to Lender. Any notice 1o Lavcar shall be glven
by first:class mali 1o Lender's address stated hereln or any address Lender designates by notice to Ecwrawvar. Any notice
providad for In.this Security Instrument shall be deemed to have bgen glven to Borrower or Lender when given as
provfdedlp‘th}s‘paragraph‘ . . o e T . "'."- 11'11"-"-;.-{- g BV AT e i L e e G e

1. Governing Law; Severablility. This Security instrument shall be governed by Fedaral faw and thé law of the
jurisdiction in which the Property Is lacated. In the event that any provision or clausa of this Security instrument or the
Note confiicts with appiicabla law; such conflict shall not affect othar provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To thls end the provisions of this Securlty Instrument and the
Note are declared 1o ba severable. N R ST R S o

~ 15. Borrower's Copy. Borrowar shali be given ona conformed copy of this Security instrument.

. '18: Assignment of Rents. Borrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the-Property. Borrower authorizes Lender or Lender's agents to:colléct thé rénts and revenues and-hereby directs aach
tenant of the Property 10 pay the rents to Lendar or Lerider's agents.’However, prior to Lender's'notice to Borrower ot .or
Barroier s Brbéch of any covenant or dgreement in'thi Security Instrumient; Borrower shall tollect 'éand fecelve all rents &3~
and reveniues of tha Property-as trustee for the benefit ofiLender.and Barrower. Thig assignmeant.of rents constitutes an =
absofute assignment and nat an assignment for additlonal securlty anlY, ... - - SEe

It.Lender gives; notice of breach e Barrower:.(a} all.rents racelved by Borrower shall be held by Borrower.as trustee e
for benefit of Lendier only, to be appiled 1o the sums sacurad by the Sacurlty Instrument, (b} Lender shall be entitted to ey =+
collact and recelve, all of the rents of.the Property; and, (c). each tenant of the Property shall pay all rents due and unpald .
to Lendér or Lender's agent on Lander's wriften derfand 1o the tendnt. \'" " """ 0 T T

" " Barrowar, has nat executed any prior.assignmept of the rents and has not and wilt not,perform any sct that would
pravent Lender from exerclsing its rights under this Paragraph 1 ‘ '

R AT |1;-,.g.‘\ I T P A P L N T T L AT
“*“L snder 'shall not be required *o enter upon, take"ccntroi?of o malntaln the Property before or after giving notice of
breach to Borrower, Howaver, Lender or a Judiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure ar walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of ihe Property shall terminate whan the debt secured by the Securlty Instrument Is paid In full.
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