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MORTGAGE

THIS MORTGAGE (“Security inwzanent”) is givenon  MARCH 24, 1994 . The montgagar 1»

WILLIA# R DRIR AND CHRISTINE M DRIR HIS WIFE

{"Borsower™}. This Security Instrument is given lo

STANDARD FEDERAL BANK FOR LAVIVGS

which is organized and existing under the laws of THE DRICED STATRS CF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLIKOI® 60632

{“Lerdrs™y. Borrower owes Lender the principal sum of

THIRTY THOUSAND POUR HUXDRED DOLLARS & NQ CENIS
Dallars (U S. S 30 400.00 3

This debt iy evidenced by Borrower’s note dated the same dafe as this Security Hostrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and pa).xhlc on APRIL 1, 2004
This Secunity lnstrument secures (o Lemder: (@) the repaymeit of the debt cvidenved by the Note. with imerew, and all n:ncw!s
extensions and mudifications of the Note; (b} the payment of all other sums, with interest, Sdvanced wider pacagraph 7 1o
protect the security of this Security Instrumient: and (o) the performance of Bosrower™s covenan's anl agreemsemis under this
Secunty Instrument und the Note. For this purpuse, Burrower does herehy monigage, gram and convey s Lender the folfowing
described property located in COOX Coenty, Hlinois:
LOT 5 IN BLOCK 8, IN WATERMAN S ADDITIOR TO MORRELL PARK AND ELJDON,
BEING A SUBDIVISION OF THE EAST THREE FOURTHS OF THE NORTH HALF OF
THE SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o
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which has thz addressof  §211 § TRUMBULL AVENUR CHICAGO IStrecs. Ciny].

Hlinais 60632 ("Property Address™):
: {Zip Code)
3 HLINOIS-Singlo Family-FNMAIFHLMC UNIFORM INSTRUMENT
o Qan‘n, gt Forrn 034 9790
: Amended 5/9
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i7. Transfer of the Property or 2 Beneficlal Intecest ln Borrower. 1f afl org ny-part of thy ant;uy,m my mi¢ml in it

is sold or iransferred (or if a beneficial intersst in Borrower is sold or trisferred mhd Borrawesds e ejugal perond without

Lerder's prior written consent, Lender may, at its option. require immediate paymelidre fut); gir alpssups securefl by this
Secnrity [nstrument. Howeves, this option shall sot be exercised by Lender if clenﬂmmMMuLhw the date
of this Security instrument.

I Lender excrcives this option, Lender stall give Borrower natice of acceleration. 1le notice shall provwide a peciod of not
fexs than 30 days from the date the natice is*delivered or mailed within which Borrower must pay all sums secired by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permisted by this Security Instrument without further notice or dema on Borrower.

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Rorrower shall bave the nght o have
enforcement of this Security Instrsnent discontingex? at any time grior e the eatlies of: ¢ § days (or such other period
applicable Taw way specify for reinstatenent) before sale of the Property pusssant to any povier of sale contained in this
Sceurity Instrument: or (b} entry of a judgment cafircing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then weuld he due under this Secunty Instrument and the Note as if no aceeleration had oceurred; (h)
cures any default of ~ny, other cavenants or agreemcnts: (¢} pays all expenses incurred in enforcing this Security Instrument.
including, but not limiter) to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Securiy Instrurnent, Lender's rights in the Property am! Borrower's obligation to pay the sums secured by
this Security Instrument stall) continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall wmain fully effective as if mo acceleration had oceurred. However, this right to reisstate shall
not apply in the case of acveleratica viler paragraph 17.

19, Sale of Note; Change nv Vzun Servicer. The Note or a partial interest in the Nove {together with this Security
Insirument) may be sold one or more time: without prior notice 0 Borrower. A sile may result in a change in the ety {kpown
as the “Loan Servicer™) that collecrs manthify payments due undes the Note and this Security Tnstrument. There adwr miey be ane
or more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there is & change of the Loam Servicer, Borower will be
grven written notice ol the change in accordance with-paragraph t4 wbave amd applicable iaw. The Botice wall state the pankc ad
address of the new Loan Servicer and the address to ' vivich payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-permit the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Bonower shatd not do, nor allow anyone else 1o Jdo, anything affceting the
Property that ts in violation of sny Environmental Lav. The preceding two seatences shall not apply 1o the presence. use. or
storage on the Praperty of small quantities of Hozardous Substance! 1har are genenaify recognized to b appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written norice of any investigation. claim, demsnd. Lawsuit or ather action by any
govermmenta! or regulatory agency or private panty involving the Property and ary Hazardous Substunce or avirommental Law
of which Barrower has actual knowledge. If Borrower learns. or is notified by any saverpmental or regulatory authorny. that
any removal or other remediation of any Hazardous Substance affecting the Propenty [saiccessary, Bortower shall prompily take
atl nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substatces™ are those substances defined as toxic or hasardous substances by
Eavironmental Law and the following substances: gasoline, kerosene. other fammable o Joxic petroleum priuducts, foxic
pesticides and herbicides. volatile solvents. materials coniaining astwstos or furmaldehyde. and radioaciive materials. As used in
this paragraph 2C. “Environmental Law™ means federal jaws and laws of the jurisdiction where tie ittaperty is located thal
relate to health, safety or environnwentad protection.

NON-UNIFORM COVENANTS. Borrowei amd Lender further covenant and agree as follows:

2L, Acceleration: Remedies. ender shall pive notice to Borrower prior to acceleration following o rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cored; and
{d} that faflure 1o cure the default an or before the date specified in the notice may result in accelerntivn of the sums
secured by this Security Instrument. foreclosure 9y judicial proceeding and sale of the Property. The uotice shall forther
inform Borrawer of the right to reinstate after acceferation and the right to assert in the foreclosure proceediag the
non-evistence of a default or any other defense of Borrower to accelecation and foreclosure, If the defanlt is not cured on
or hefare the date specified in the notice, Lender, at its option, may requive immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall e entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limfted to, reasonable attorneys’ fees and costs of title cvidence.

22. Release. Upon payment of all sunts secured by this Security Instrument, Lender shall release this Socunity brarument
without charge 10 Borrower. Barrowes shall pay any recerdation couts,

23, Waiver of Homestead, Bosrmwer waives all fight of homextead exemption in the Property. Fotm 3014 9/90
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payments may no longer be required. ot the option of Lender, il mortgage insurmse cagerage fHn the amoeunt aind for the period
that Lewter requires) provided by an insurer aporoved by Lenader i:gm-:ibccnnm available and s obtained. Borrow?r shall pay
the premunts requited o smaintain mostgage insuranice in effect, of to provide a loss ceserve, witil the requirement tor morigage
insurance ends in accordanve with any writien ggreement between Borrower and Lender or spphicable Jaw.

9. Inspection. Lender or its agent may make roasomable cmries upan and inspections of the Proposty. | e whall give
Botrawer aotive at the Wime of ar prios o an inspaction specitving reasonable cause for the impevtion.

10. Condemnation. The prucceds of asy wwerd or clavm for damages, direvi of comequential, in conrection with am
condemnation or othes taking of any pant of the Pruperty. or for conveyance in lieu of comdenmation, are hereby assigned and
shall be paid to Lender.

In the =vent of a total taking of the Property. the proceeds shalt be applied to the sums sceured by this Security Instrument.
whether or aut then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke? value of the Property immadiately before the taking is equal to or greater than the ammunt of’ the sums secuned by this
Security Instrument immediately before the taking. unless Borrower and Lender atherwise agree i writing. the sums secured by
this Sceurty Instrument shall be reduced by the amount of the proceeds multiplicd hy the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (8) the fair market vafue of the Propeny immediately
before the taking. Any Yaiance shall be paid to Barrower. In the event of u pactial tking of the Property in which the fair
sarket value of the Propdns’ immediately before the taking is fess than the smannt of the sunn secured immcdarely betore the
taking. unless Borrower aned Leader otherwise agree in wrting or unless applicable Taw otherwine provides, the procecds shali
he uppliod 20 the sums secured Ly tis Secatity instmiment whether or not the sums e then due.

if the Property is ahandoned by sartawer. of if, uftes aotice by Lender 1o Bosrower that the comklempor affens (o wishe an
award or settde a cltim for damages Borrewer Tails 10 respond to Eender within 3 days after the daie the notice is given,
i.onder is authorized to collect and apply tie dreceeds. at its option, cither to resioration or repair of the Propenty or to the sums
secured by this Sceurity Instrument. whether Gr not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of procecds to principal shall not extend or
postpane the due date of the monihly payments tereried to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By 1.én'er Not a Walver. Extension of the time for payment or modification
of wmostization of the sums secured by this Security Instpzcsent granted by Lemder to any successar it interest of Borrower shall
not operate ta release the Hability of the otiginal Borrower or Toyrower’s successon in interest. Lender shall not be requised (o
comnience proceadings against any SUCCESSOF in interest or refese 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shail not be & waiver of or preclude the
exercise of any right or rewnedy.

12. Successors and Assigns Bound; Joint and Several Liability; fosignens. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lendir apd Borrower, sibject to the provisions of
paragraph 17 Borrower's covenants and agrsements shail be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumen wily to miortgage, grant and convey that
Borrower's interest in the Property wader the terms of this Security Instrument: (b) is riotieesonatly ohligated 1o pay the sums
secured by this Sceurity Instrument: and (c) agrees that Lender and any other Borrower ma; agree 1o eatend. modify. forbear or
make any accommodations with regard ta the terms of this Security Instrument or the Note wishoul thit Bortower’s consent.

I3. Loan Charges. If the foan secured by this Security Instrument is subject to a law whicl sety maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colletey 2n connection with the
loan exceed the permittad limits, then: (a} any such foan charge shall be reduced by the amount nicesar, o reduce the charge
10 the permitied himit; and (b) any sums already collected from Borrower which excexded permitted fimits will be refuidled 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or By making & direct
paytent to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepsyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Enstrument shall be given by delivering it or by mailing
it by first class mail unfess applicable faw requires use of another method. The notice shall be direeted 1o ihe Propeny Address
ot any other address Borrower designates by notice to Lender. Any oaotice to Lender shali be given by fint class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shail be deemed 1o have besn given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the 0

jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie &

conflicts with applicable law. such conflict shall noi affect other provisions of this Security Instrument or the Note which can be X

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared -

ta be severable.
i6. Bocrawer’s Copy. Borrower shall be given one conformed cupy of the Note and of this Security Instrumeni.

Form 3014 9/8C
Page 4 o/ 8
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