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MORTGAGE

- THiS MORTGAGE (° Security Ius/nzment”) is given on MARCH 26, 1994 . The mongagor is
MERCEDES S. MERCED N/K/A MSRCLUES S. ALTAMERA, MARRIED TO FRED 7. ALTAMERA

{*Borrower”). This Security Instrument is given to L

g e e

& SOUTHWEST FEDERAL SAVINGS & LOAN ASCSACEATION OF CHICAGO ng#’

? which is organized and existing under the laws of United States of America -a"d“’h"s';

- address is

3 3525 WEST 63RD STREET, CHICAGO IL 60629 ("Lender"). Borrower owes Lender the principal sum of

. SEVENTY FIVE THONSAND AND NO/100 Doltars (US.$ 75,000.00 )

;. This debt is evidenwed by Borvower': note duted the same date as this Secunty fesirument (*Note”), which provides for
monthly payments, with ihe fuit debt. if not paid carlier, due and payable on ACRIL 1, 2019

This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Mote. with interest, and all rcncwnls
extensions are! madifications of the Note; (b) the payment of all other sums, with interest. ixivanced under paragraph 7 to
proiect the security of this Security Instrument; and {c) the performance of Borrower's covenanis and agreements under this
Scuurity Instrument and the Note. For this purpose, Berrower does hereby imortgage, grant and vonviy o Lender the fallowing
described propesty located in £oOK County, [llinois:

L0T 33 IN BLOCK 3 IN COBE AND MCKINNOM'S 63RD STREET AND KEDZIE
AVENUE SUBOIVISION OF THE WESY 1/2 OF THE SOUTH WEST 1/4 OF
SECTIGN 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE YHIRD
PRINCIPAL WERIDIAN, IN COGK COUNTY, ILLINOIS,

CARRRRRR AR I 8 e & e Lt D A RS R
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. pLILK.: 19-13-301-033-0000 3}
which has the address of 3993 SO ALBANY CHICAGO {Strext, Cry].
Iinois ¢"Property Address™);
60529 7pcose)
RLMNOIS-Single Farviy-FNMA/FHLMC UNFOAM INETRUMENT | - '
€, IR) 220 Form 3014 :g‘: kS
VAR MORTILACE 100N - (11212838100 - #ODIB2 1. 1381 I o I B
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17. Transfer of the PmuerLJoNeQ:iEhEJtQJrAJ—H alg;anE\f XPmpcny or any interest in it '

is wold or wansferrad (or it a beneficial interest in Borrower is sold or transferred and‘Borrower is no¥ a natural person) without
Lender's prios written cansent, Lender mury, ot its opiion, require immadiete payment i full of il sums secared by this
Security Instrument. However, this option shall not be excrcisedd by Lender if exercise is prohibited by fuderal law u of the date
of this Security Instrument.

If Lender cxercises this option, Lender shali give Borrower notice of acceleration. The notice shal! provide a period of not
Jexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security [nstrument. It Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument withaut further andice or demand on Borrower.

18. Borrower's Right to Relnstate. !f Borrower meets cerfain conditions, Borrower shall feve the nght to have
enforcement of this Security Instrument discontinued & any time prior to tie earficr of: (a) 5 days {or such other period as
anplicable taw may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instruraent and the Note as if no acceleration had nccurred; (b}
cures any default of any other covenmants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
inctuding. but not limicxd Jo. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Secup:y Instrument, Lender's rights in the Praperty and Borrower’s obligation 1o pay the sums secured by
this Security Instrument sha'i .continue unchanged. Upon reinstatement by Borrower, this Security Instrument amd the
obligations secured hercpy sha'l remain fuliy effective as if no acceleration had occurred. However, this right to reinstate shall
not apply wn the case of acceleration arder paragraph 17.

19. Sale of Note; Change ot )otn Servicer. The Note or a partial interest in the Note (tegether with this Security
Instrument) may be sold onc or more tincs withoul prior nitice to Borrower. A sale may result in 4 change in the entity (known
as tae "Loan Scrviver™) that collects monthly proents duc under the Note and this Security Instniment. There also may be one
or more changes of the Loan Seevicer unrelated ta 2.5ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borvower shall not cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ‘oot do. nor allow anyone else 1o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of sma)l quantities of Hazardous Substances that are generally recognized o be appropriate to norma!l
residential uses and 10 maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigausn, claim. demand. lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledgs. If Borrower leamns, or is notified by ary g¢vemmental or regulstory authority, that
any removal of other remediation of any Hazardous Substance affecting the Propeny is racessary, Borrower shall promptly take
: all necessary remedial acticns in accordance with Environmental Law.

E As used in this paragraph 20, “Hazardous Substances™ are those substances defined = iomic or hazardous substances by
£ Environmental Law and the following subsiances: gasoline, kerosene. other flammable or tixic petroleum products, toxic
X pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radiceciive materials. As used in
: this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where ihe Trepenty is located that
relate v healtii. safety ot environmental protecticn.

- NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following bercower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable haw provides aiherwise). The notice shall specify: (a) the default; (b} the action required to cure the defoult;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shalt further
i inform Borrower of the right to reinstaie aflter ecceierntion and the right to assert in the foreclosure proceeding the
f non-existence of a default or any other defense of Borrower to acceleration and fureclosure. If the defaul( is not cured on
3 or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
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’ procesding. Lender shall be entitted to colicet alt expenses incurred In pursuing the remedies provided in this paragraph
: 21, including, but not Himited to, reasonable attorneys’ fees and costs of title evidence.
- 22, Release, Upan paviment of all sums secured by this Security Instrument, Fender shall release this Security Instrument
3 withoul charge to Borrower,  Borrewer shall pay any recondation zosts.

23. Weiver of Homestead, Borrowsr waives all right of homestcad exemption in the Properiy. form 3014 9/90
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payments may sio longer be required. at the option of Lender. if mortgage insiranee covetage (in the amount and for the period
that Lerdler requines) provided by an insvrer approved by Lemter again bevones avinksble and is obtatd  Borcower shall pay
the promiums requinad 0 mabiialn morigage iwimtoe in effocd, of fo provide & losa meserve, wiil the teguitsment lor iniigasy
fivurae ey in accordance with any wititen agroamn betwoct Bomrower sl Laswder of appsheaide fawn

9. Inspection. iender or s agent may mabt reavwable oitries apon At spactions of 1R Proper. Londcr vhall gave
Borrowet notice at the time of or prior to an inspection specitying reasunsbie cause Tor the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, diroet of consequeniial. in conmection with say
condermnation or other (2king of any part of twe Property, or for conveymiae in tieu of condenatvn, ane hetely asdgond aod

¥ shall be paid to Lender.

In the event of a total taking of the Property, the procoeds shall be applxed to the sums sevunad ty thas Securay hedoasnons .
whether or not then due, with any excess paid 10 Bormower. In the evert of a partial tabing of the Property in wivich the fair
market value of the Property immediately before the taking 1s equal to or grester than the anwant of the sims woura! By this
Security Instruiment immediately before the taking, unless Borrower and f.ender otherwise agroe in writing, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (8) the tofal
amount of the sumns ~eovred immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any Falance shall be paid to Bosrower. In the event of a partial taking of the Property in which the fair
market value of the Propcety immediately before the taking is less than the amount of the sums securad imnxedistely before the
taking. unless Borrower and Leaxder otherwise ugree In writing or unles. applicabie faw otherwise provides. the proveeds shall
be applied to the sums secured Ly 2ais Security Instrumient whether or not the sums are then due.

If the Property is abandoned oy aorrower, or if, after notice hy Lender to Borrower that the condemnor otfzes to make an
award or seftle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Leswler is authorized to collect and apply tie draceeds, at its option, either to resteration or repair of the Property of to the sums
secured by this Security Instrument, whether.or not then dec.

Unless Lender and Borrower otherwise zgree in writing. any soplication of proceeds to principal shall not extend or
postpune the due date of the monthly payments reicral 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By 12al'er Not a Walver. Exiension of the time for paymeat or madification
ef umortization of the sums secured by this Security insin'inent granted by Lender to any successor in interest of Borrower shall
ot operate 1c release the liability of the original Bormower or Eoimower’s successors in interest. Lender shall not be required jq,
commence procecdings against any successor in interest or reiuse (o exiend time for payinent or otherwise modify amortizati
of the sums secured by this Security Instrument by reason of ‘apy demand made by the original Bosrower or Borrower® .
successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preciude t
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; (o-zigners. The covenants and agreements of ﬂmm
Security Instrument shall bind and benefit the successors and assigns of Lendes i Borrower, subject 10 the provisions of (Y
paragraph 17, Borrower’s covenants and agreements shall be joint and severul. Any Borrower who co-signs this Secunty s ¢
[nstrument but does not execute the Note: () is co-signing this Security Instrument oply to inortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b} is ot rersonatly obdigated 1o pay the sums
sceurexd by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree t extend. modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note witheut that Borrower's consent.

13. Loan Charges. If the [can secured by this Security {astrument is subject to a faw which sety maximum loan charees,
and that law is finally interpreted so that the inierest or other loan charges collected or to be coilesier in. connection with the
loan exceed the permitted limits, then: (aj any such loan charge shail be reduced by the amount necessuny /1o reduce the charge
to the pennitted limit; and (b) any sums alneady collected from Borrower which excerded permitted limiis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note cor by ioaking a direct
paymient to Borrower. If a refund reduces principal, the reduction will be treated as a pariial propayment without eny
prepayment charge unler the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein ar any other address Lender designates by mitice to Horrower. Any notice provided for in this
Security Insirument shali be deemed {0 have becn given o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such canflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect witheut the conflicting provision. To this end the provisions of this Security Instrument and the Note ars decloned
1o be s¢verable

16. Borrower's Copy. Barmuwer shati be given one vonformed copy of ithe Note and of this Secunty lastrument.

Form 3014 /90
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