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THIS MORTGAGE (‘Security inghroment” is givan an MARCH 25 - .19 94 . The mortgagorls 1‘
RLBH ﬂ.-_S_PACQNE‘HAKA,ALAN JACQNE.__MBRRIED 'ID_CHERYL A SBPC_OEE,___-_.H._
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"l!orrown"i Thls Sac\.ﬂ* imfrummlﬂs ghrsn to menﬂm&yms_ BBNJ. S

, which s orqanlud and existing under the laws of.
IHB UN. 1TKDMSIAT£3_ f “.MERI_CB_ . ,ondwhosewddruss s _ - )
180 GRAND AVENUE, QARVAND, muzom,._umz R -hi'l.omlu’!.
Qottawaer owes Lander the priscipa’ oot _ . . .. e e Ll
ONE HUNDRED NINBTY SmVEN TBQUSMD..AND ﬂQLlOQ--.ﬁ___ .

Dollsrs 8. & _ 197,000,000 " 1 Y debt is evidenced by Borrower's note dsted the sam date as this"
Security instrument (“Nota*), which pravides 7 manthly paymants, with tha full debt, if not paid earlior, due and payable )
on APRIL 1, 2024  _ _ This Sece-i*; Instrument securss to Lendar () the fepsyment of the debt evidanced ]
by tha Note, 'with interest, and all ronswals, ‘axteicira: and modifications of the Nota; (b) the payment of ol other sums,
with intarest, advanced under paragraph 7 to proteti-ir« cacurity of this Securlly Instrument; snd (tt the performance of
forrower's covensnty and -sgrasmamts undar- this Secuiity *catrument and the Note. For this purpors, Borrower does
harehy morigage, gramt ami edhny Io Lmdur the following Jescribed property located in . . _ . .
CO0K - : County, fllino's.

THE SOQUTH &0 FEET “F hOT 2 -INBLOCK 1,74 GAuE AND BLOCKI'S

SUBDIVISION, OF THR WEST 1/2 OF THE WES’I’ /2 OF THE SOUTHWEST 1/4 OF -
SECTION 12, TOWNSHIP 39 NORTH,: RANGE 12 BZ S'f OF THE THIRD PRINCIPAL

MBRIDIAN, -IN -COCK COUN'!‘Y ILLINOI::
/( 13 301698 |

y -

w4

which has the address of ___335 KRYSTONE — p

R : . S 110
RIVER WOREST - = o o e o Mincls ,.G.Qlﬂﬁ_z.o.z.l_
I R (11 ) ISR I T o T {21p todet
Co - amiProperty Address)

TOGETHER WITH all the improvements now or heraafter srected on the property, and all easements, appurtenances, and
fixtures now or hareafter » pnt of the proparty. All roplacemonh and additions shal) also be covered by this Security
Instrumeant. All of tha furcgélng is refeéred to'in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrawar is lawfully seised of the sstats hareby conveyed and has the right to mostgage,
qun! and convey the Ptopaﬂy and M m Property is unancumbarod except tor encumbrances oi record. Borrowar
vuruntt md witl dutend glrma"y the t(ﬂc to. the Proporty aqun;t all claims and damands, subject to any encumbrences of

racord’ T b 7
tLLI“gls Single Family . T L L -~
Rev. 7/81 14284 et T Pade Tof B ' ’ ‘ ' / DPS 13
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Borrowor ahall promptly discharge any Han which haa priotity over this Security Instrument unless Borrower: (al agrees
i writing to the payment of the obligationg secured by the lien In a manner accaptabla to Lender; ib) contests in good faith
the lien by, or definds sguinst enforcament of the fien in, lagal procesdings which in the Lendar's opinlon oparate to
pravent the sxfovesment &f tha flen; or Ic) secufas from the hofder of tha llan an sgreement satisfsctory Yo Lander
subordinating the Hen to this Security instrument. i Lender determines that any part of the Property is subjeet to a lisn
which may attain priority over this Sdeurity Instrumant, Lander may give Borrower 3 notica identifying the ilen. Borrower
shaii sattsty the ligm or teke one of mors of the actions o forth above within 10 days of glving of notice.

§. HAZARD OF PROPERTY INSURANCE. Borrowasr shail keep tha improvements naw axisting or harsatter arstted on tha
Property insured against loes by tirs, harards Inctuded within tha tarm fextended covarsgs” snd any other harards tor
wivith Lander requires nsurames, lnghuding Hoody or Hooding, whether or not identified or existing &t the time tha loan is
mede. Thic Insiwence shall ba meinfeined in: the amounts snd for the parlods that Lender raquires. The insurance carrisr
providing the inturanse shall be thoven by Botrower subject to Lender's spproval which shalt nof be unressohably
withiald: 1 Borrawee Tails 'to maimtain caversge deceribad sbove, Lender may, at Lender's oplion, obtaln coverags to
protadt Aendar's vigh o in the Property in sccordanie with Povagraph 7.

All Imsuvatres policien and renswals shall be acceptabls to Lender and shall intlude » standard mortgage clause. Lender
shalt have the right io ‘«0'd ‘the policies and ranewnls. If Lender requires, Bormrowaer shall promptly give to Lendar sl
receipty of paid premiumns enf renswal notices. In the event of loss, Borrower shall give prompt natice to tha insurance
catrior and Lander. Lender iy niake proot of foss i not made promptly by Barrower.

Insurshee procesds shall be rpptiad to vastoration or repair of tha Property damaged Hf, in Lendar's sole determination,
the restorstion or rapuir ic economl. >ty Teasible snd Lender's seturity is not fessaned. If tha restoration or repair is nat
economitally fassible or Lender's sututt.y would be letrened, the insurance prosceds shall be applied to the sume sacursd
by thiz Sacovity Hstrumant, whether o rov-then due, with any excess prid to Borrower. If Borrowsr abandons the
Property, or doss not answaer withih 30 days 7 noiea from Lender that the insurance carrier has of fered to suttle s tlaim,
than Ldnder may collect the insumance procesos: "andsr may ada the procesds to rapair ot restors tha Property or to pay
suins securad by this Seswrity inttrument, whettter 7 a0t then due. The 30-day pariod will bagin when the'notits Is given.

Unless Lander and Borrowsr otherwiss agree in wr'ing, sny application af procewds to principat shal! not extand or
postpons tha due date of tha monthly paymiants referred to i paragraphs 1 and 2 or changa the amount of tha payments.
If under patagravh 21 the Property is acquired by Lander, Barrowar’s cight to any insurance poticies and proceads resulting
from damags to the Progerty prior to tha scqulsition shalt pasr fo Lender to the extent of the sums sacured by this
Sacurity iInstrumant immediataly prior to the scquisition.

8. 'OCCUPANCY, PRESERVATION, MAINTENANCE AND PROYEZT'ON OF THE PROPERTY: BORROWER'S LOAN
APPLICATION: LEASEHOLDS. Borrowsr shefl occupy, establish, and use ths Property ss Borrower’s principal residence
within sixty days after the execulion of this Sacurity Instrument and shall coiinve to occupy tha Property as Borrowar's
principat residevice for at Yesst one yair sfter the dats of occupanty, unles: Lepuar otherwlse agraes in writing, which
concant shall not ba unreasonsbly withhetd, or onless axtenuating clreumstiance: axist which are beyond Borrowar's
sontrol. Borrowaer shafl not dastroy, damage ar impair the Property, alfow tha Properiy $0 detariarate, or commit waste on
the Proparty. Borrower shall bs In défsiolt 3t any torfaiture action or proceeding, whethor chedl or criminal, Is begun that In

Lender’s good faith judgment could result in forfeiture of tha Property or otherwise materislly impair the lien created by -

this Security Instrumant or Lender's sécurity Interest. Borrowee may cure such a detault ard re nstata, as provided in
pacagraph 18, by eausing the action of proceeding to be dismissed with a ruling that, in Lander's goud Jalth determination
praciudes forfeiture of the Borrowar's interest in tha Property or other material impairment af tha i»n crested by this
Sacurity trument or Lerder's security interast “Barrower shafl Mso ba tn dafault if Borrawar, during the "2an application
process, gave matariatly fatee or inzccurats infortnation or statemants to Lender lor taiied to provide Lander with any
matacial information) In connettion ‘with the (osn svidencad by the Note, including, hut not Himited to, representations
eoncerming Borraowar's occapancy of tha Property 3 o principal rasidence. 1 thic Sacurity Inttrument is on a feasehold,
Borrower shall comply with ali the pravisions of the 1ease. If Borrower acquiras fde title 2o tha Property, the leasehiold and
the faa title shall not maerge untesc Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS N THE PROPERTY. If Barrowar falls {0 perform the covenants and agraements
eontained in this Sacurity Instrument, or thers Is & Yegal procesding that may signiticantly affact Lender’s rights in the
Property (such a3 a prcesading in bankruptiy, probsts; for condemnation or fortelturs or to enforce lawe or regulations),
then Lendsr may do and pay for whatever [s necassary to pratect the value of the Property and Lender’s rights in the
Property. Lander's actions may inchuda paying any sums secured by a Tien which has priority over this Sscurity Instrument,
appaaring In court, paying reasonabls sttornays’ fees and paying Fees for pariodic Inspactions of the Proparty. In additlon
to thece actlons Lander may anter an ths Property to mako repalrs, change locks, replace or board-up doors and windows,
drain pipes, eliminate tudlding code viotatlons or dangetous conditions, turn utilitiss on dr off, or undertake whatever élse
is nacesaaty (o protuct Tha valus of the Progerty snd Lender's r!wh Ih the Propcrty Although Lendar may tske action
antdac thlspangnph? Lcnda dmné!hwatodotb. o ' I
LIRS 741 BTt s 'l’lqoi'lofﬂ B L : T DPS 1844
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. UNOFFICIAL COPY*™*

13. LOAN CHL%ES ll the loan ucurad by this ‘Saturity tastrumant Is subjact 1o a faw which sets maximum Yosn
charges, and that ijw is ﬂnc!iy interpratad so .that the Interest or othar loan charges collactad ar to be collacted in
connection with the losn exénqd the permitted limils, them (a) any siich loan charga shall be reduced by the amount

he p : and (bl any sums airnady collacted from Botrower which sxceednd
parmittad timits will be rafunded to Borrowll af may thoose 1o make this refund by reducing tha principsl owad
under the Notw or by making a:ditect rayment to Borrowet. ' |F a refund raduces peinsipsl, the redustion will bo treated s
& purtial prepaymemt without iy prapayment sharges undsr ths Note.

14, NOTICES. Any notics tu Borrowir provided tor in this Sesurity Instrument shall bo given by patsonsl dalivery or by
sending It by ) Hrat slams mail:postige ptapald, or A1) prapald overnight dettvary ssrvice, or (Hi} any similar common or
private carriar or dalivery mathod genarafly sccepted in the locatity whara the Property is locsted, untess applicabls law
requiras usa of ancther mathod. The notico shall be diracted to the Property Address or any other address Borrower
designatos by notlee to Lender. Any hatice to Lendsr shail ba givan by tirst class meil postags prepaid to Lendar's address
siated herein or any other address Lender dssignates by rotice 1o Bortowsr. Any notice provided for in this Security
Instryment shali br dusmed to have been given to borrower or Lender when given s provided in this paragraph.

18 - SEVERABILN Y In the avant that any pravisian or 3lause of thic Savority Instrumeant or tha Nota conticts with
applicsble law, sueh coafiet phall not affect other provisions of this Securily instrumant or the Nota whicth can be given
aftect withaut tha confuc’im; provisiom Yo thiz end the pravisions of this Sacurity Instrumant and the Note ars declarad
to be caverabl.

16. BORROWER'S COPY. Boiror. ar shall be §iven one dupiitate of the Note and of this Security Instrumant.

17. TRANSFER OF THE PROPEAY Y DR A BENEFICIAL INTEREST IN BORROWER. (f all or any part of the Proparty or any
intarest in it Is sold or transferred lorii & beneticial intevest in borrowar Is sold or transferred and borrower Is not a
natural person) without Lender's prior wiit en consent, Lander may, st its option, require immediate psymant in full of aft
sums sacutsd by this Security instrumant. Hrwever, this option shall not be sxercised by Landar if exercise Is prohibited
by faderal law as ot tha data of this Security hiztransat.

It Landar exarcisas this option, Lender shall giva Sorrower notice of scceleration. The notice shall provide a period of
not legs than 30 days from the date the notlce is deiive ad or mailed within which Borrower must pay all sums secured by
this Security Instrumant. It horrower fails to pay thess sum’ peior fo the expiration of this period, Lender may invoke any
rewiediax permitted by this Security instrument without further notice or demand on Borrower.

19. BORROWER'S RIGHT TO REINSYATE. it barroiver mae’s 2extain canditions, borrowsr shall have the right to have
enforcemant of this Sacurity Instrument discontinusd at any time (or’ar.to the earlier of: (al 5 days lor such other patiod as
applicsbia law may specify for reinstatoment) befors sale of the Pripeit pursuant to sny power of sale contained in this
Sacority Instrument; or B} antry of & judgment emlorcing this Sacurlty .21 mant. Thoss conditions srs that Borrowoer: (3)
pays Lémder sl sumy which then would be due cnder this Sacurity Instrumzav.and the Nota as If no sccelaration had
occurred; b curés sny defaull of any othar covamants or sgraemants; (¢} pyvs 7il expanses incurred in snforcing this
Sacurity Instrumaent, including, bot not limited to, reasonable attorneys’ fees; ana (i takes such action as Lender may -

reasanably require to assure that the Hen of thix Becurity Instrument, Lender's riunt- in the Property and Borrowars w v

ubigation to pay the sums secured by this Security Instrument ahaf! continus unchanged. Upon reinstetemant by Borrowar.z:a

this Sacarity Instrument and the cbligations sesiwed harsby shall ramrain fully effective as (¢ va acceleration had otcurred.
However, Hhis right to réfmitéte shall not apply In the case of acceleration under paragraph 17.

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partial interest in the Nole [icye’is~ with this Secutity
Instrument) may bs 10!d ona or mors times whtiout prior notice to Borrowar. A sale may resulf In 4 riaangs in the entity

<
&
&

known ¥ the "Loan sarvicei’] that collaets monthly paymants due undar the Note and this Sacurity Instium~nt. There also o

may be one or inore changes of the Loan Bervicer unrelated to a sale of the Note. Il there is a changs of the Lcan Servicer,
Borrowar will be givan writtan notice of the change in sctordance with paragraph 4 above snd appiicable faw. The notice
will stste the name and nddrass of the new Loan Servicer and the sddress to whh:h poymants lhculd be made. Tha ncme
wiil als0 contain any othar information required by spplicable law.:

20. HAZARDOUS SUBSTANCES. Barrowar shalt not cause or parmit the prasance, use, dispasal, storage, of releass of
any Haisrdous Substances on or In'the Proparty. Borrower shali not do, nor allow anyone siss to do, anything affecting the
Property that is in viclation of any Environmental Law. The precading two sentences shall not apply ta the prasence. use,
or storega on the Proparty of small'quattities of Hazardous Substances that are genorally recognizad to be appropriate 1o
normal rasldenttz! usas and to maintansiice of the Property. '

Borrower shall promptly giva Lender written natlca of any invastigation, claim, demand, fawsuit or othar action by any
governmantal of ragulatory agsncy or private party involving the Property and any Mazardous Substance or Environmental
Law of witieh Borrowsr has-actual knowlsdga. 1 Borrower Jearns, or Ig notitied by any governmental ' or regulatory
suthodity! thaf any 7emovat or bt/ remediation of any Hazardaos Substancs attecting (e Property is necassary, Borrower
shalt promptly tale all ndcussaty remadisfl sctions M sccotdancs with Environmental Lawe,
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