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" AFTER RECORDING MAIL TO:

A
P

axiensions and modificationa of the Nate; (b) the pav.pant of all other sums, with Interest, advanced under paragraph -7
1o pratect the security of this Security Instrument. and (c) the performance of Borrower's covanants and agraementsa
undar this Securlty Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 10
Lender the following describad propenty located in COOK
County, lllinols:

LOT 3 IN BLOCK

4 IN
SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH,
PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLinol

‘Beverly Bank | N R A R

'd811 West 159th Ytreet - . IR RN ORI N (Y

‘Oriand Hidle, L BO4T7? :

¥ | Chhili~t fail P Wi i Grn

| 5 vt 1Y | J“¢Q3haU
LOAN NO.
: Space Abovs This Line For Rucording Data] (/ )

. THIS MORT@AGE ("Seourhy Instrument’) Is givenon Aprt1 4, 1994 . The mortgagor ia
_" HUTH POWELL JZHASON, Divorcaed, not since ramarried ~
: ("Bomower’).
: This Securky Instrument s #oNtD Bavariy Bank, .
An 1) Corp.. its sucrcessars Lfor assigns : |
¢ ‘which js organized and existing vicarthelawsof State of [11inais , and whose address is
8851 Wesl 159th Streast, Orland Hills, IL HD477 ("Lender).
g Borrower owes Lendar the principal suinof_ One Wundrad Forty Elght Thousand ODallars and no/100
- ' Dollars (4.5, $ 148,000 .00 . This dabt s
(" evidanced by Borrower's note dated the sama ate as this Becurity Instrument ("Note'}, which provides for monthly
B :Paymoma, with tha full ciebt, # not paid earllor, dva and payableor#ay 1, 2024 © ., This Security
b (O~ netrument secuves 10 Lender: (a) the repaymer.t o, the debt evidanced by the Note, with imterest, and all renewals,
i
b~
R
Sk
o

LYNWOOD TERRACE UNIT MDD # A SUBBIVISION OF PART OF
RANCECIS EAST OF THE THRID
¢

P 3307 375004

which has the address of 20012 LAKE LYNWOOD DRILVE , LYNWOOQOD ,
. [Btwet] {Clly)

Minols 60411 (*Property Addrees’);

C [@p Code) ‘

TOGETHER WITH al the improvemsants now or hereafter srected on the property, and all sasements,
appurtenances, and thaures now or hereafter a part of the property. All replacaments and addhtiona shail also be
covered by this Security instrument. Al of the foregoing is referred to in this Security Inetrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty Is unancumbered, except for encumbrances of record.
Borrower warrants and whl defond generally the titte to the Property agalnst all claims and dermands, subject to any
encumbrances of record. : ' ‘
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IAM
© A Insurance policies snd renewals shall be agoepiabla to Lender and shall include a starkiard mortgagae clause.
Lender shat hiave the rigit 10 hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender

all recelpts of paid premiums and renewal notlces. In the evant of loss, Borrower shall give prompt notice 1g the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrawaer otherwise agree In welting, inaurance procesds shall be applled to resioration or re,)alr
of the Property damaged, if the resioration or repair is aconomically feasible and Lander's security is not lessened. if the
Tastoration ar repalr s not economically feasible or Lender's security would bé lessenad, the ingurance proceeds shall
be applied 1o the sums secured by this Securlty instrument, whather of not then dua, with any excesa paid to Borrower.
It Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the Insurance carrler
hes offered o settfe a ciaim, then Lender may collact the insurance proceods. Londer may usa the proceeds 10 repair
or restore tha Property or {0 pay sums secured by this Security instrument, whether or not then due. The 30-day period
wiil bagin when the natice is given,

Uniess Lendes anz Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or

pone the dus daty of the monthly ’Payments referred (o In paragraphs 1 and 2 or change the amount of the
payments. I under parao:eph 21 the Praperty la acquired by Lender, orrower's right to any insurance policles and
proceads reaulting from ramane 10 the Propenty prior 1o the acqulsition shall pass to Lender 1o the axtant of the aums
secured by this Security Instiu.ent immediately prior to the acquisttion. ' '

9. Occupancy, Praservation, Mainterance and Protection of the Property; Borvower'a Loan Application;
Leassholds. Borrowar shall occury, establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this Security Instrament and shall continus to occupy the Propery as Borrower's principal
ragklence for at Jgast one year alier the Geta of occuparicy, unless Lender otherwise agrees in writing, which consant
shall not ba unreasonably wihheld, or unlese exisnuating clrcumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impal:the Broperty, ailow the Property 1o doterlorate, or commit wasto on the
Property. Botrower ghall be in default If any forfetiz,» action or proceeding, whethr civil or criminal, is begun that in
Lender’s good faith judgment could result In forfelture o the Praparty or otherwiso materlally impelr the lion created by
this Security Instrument or Lender's security iterest. & orrower may cura such & default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be t'ianfssed with a ruling that, n Lender's good talth
datermination, pracludes forfeltura of the Borrower's Infercat Inthe Progerty or other materlal impairment of the lion
created by this Security Instrument or Lender's sacurity Intercst. Borrower shall also ba In default I Borrower, during the
loan application process, gave materially isise or Inaccurate Inftimation ot statemants to Lender (or falled to proviae
Lendar with any material information) in connaction with the loan eadunced by the Nate, including, but not limited to,
representationa concerning Borrower's occu y of the Property ag a rincipal residence. If this Security Instrument Is
on & leasehoid, Borrower shali comply with all the provisions of the less 5. (f Borrower acquires fee tlitle to the Property,
the leasehold and thae fea titie shall not merge uniess Lender agrees 10 the rierger in writing. _

7. Protection of Lender’s Rights in the Property. it Borrower 18 10 purturm the covenants and agreemernts
comalned In this Security Instrument, or thers Is a fagal proceeding that may signitieantly affect Lender's rigitts in the .
Property (such as a proceeding In bankruptey, probate, for condamnation or forfeitura ar to enforce laws or )
tegulations), then Lender may do and pay for whataver Is necessary 1o protect the va ue of the Property and Lender's
rights in the Proparty. Lender's actions may include paying any surns secured by a lien w'nch has priority over this
Securiy Instrument, appearing in court, paying reasonable attorneys’ fees and entering on t)ie Flroperty to make
repairs. Although Lender may taks action under this paragraph 7, Lender does not have 10 Ga 20

Any amaunts disbursed by Lander under this paragraph 7 shall become additional debt of d/rrower secured by
this Security Instrument. Uniess Barrowar and Lender agres 1o othat terma of payment, theae amuUntu shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upan notice itm Lender 10
Borrower requesting payment.

8, Mortgage Insurance, Il Lender required morigage insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums raquired to maintaln the morigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the mortgage insurance previously In etfect, at a cost
substantially aquivalon! 10 the cost 10 Borrower of the morigage insuranice praviously In effect, from an alternate
mortgage insurer approvad by Lander, If substantially aquivalent mortgage insurance coverage Is not available,
Borrower shail pay to Lender each month a sum equal 10 one-twelfth of the yeary mortgage insurance premium being
paid by Borrower when the Insurance coverags lapsed or ceased (0 ba in-affect. Lender will accept, use and retain these
payments &8 a loss reserva in lley of morntgage insurance, Loss reserva payments may no longer be required, at the
option of Lender, if mortgage Jnsurance covarage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avattable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In efect, or to provide a loss reserve, untit the requirement for mortgage Insurance ends
In accordance with any written agreement batween Borrawer and Lander or applicable law.
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um'trod by this Security Instrument. However, this option shaif not be axbrcll;ed by Lendar " axa'rciae is prohibited by

federal law as of the date of this Securlty Inatrument.

i Lanclar axercises this option, Lender ahall give Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Ia delivared or malied within which Barrower must pay all sums secured
by this Security Instrument. It Borrowar faiis to pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

13, Borrower's Right to Rainstate. If Borrower meeots certaln conditions, Borrower shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
s appilcable taw may specily lor reinstaiement) before sale of the Proparty pureuant to any power of sale contalned in
thig Securlty Instrument; or Sb) enlry of a Judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender uil sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreamente; (c) pays all expenses Incurr
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aglon
as Lender may reasonably require to assure that the llen of this Security instrument, Lender's rights in the Property-and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon -
reinstaternant by Zortower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had rssurred. However, this right 1o roinstate shall not apply (n the case of accelgration under -

paragraph 7. ,
19. Sale of Note; C’«ar = of Loan Sorvicer. The Note or a partlal Interast in the Note (togather with this Seclitlty
Instrument) may be sold one ¢ more times without prior notice to Borrower. A sale may result in a change In the entity
{(known as the "Loan Servicer"} th=: coliects monthly payments due under the Note anid this Security instrument. There
also may be one or mare changes otthe Loan Servicer unretaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written aotice of the change in accordance with paragraph 14 above and applicable faw.
The notlce will state the name and adurzs of the new Loan Servicer and the address to which payments should b

made. The notice will also contaln any ochar siiarmation reguired by epplicable law. .

20, Hazardous Substences. Borrower sha!' not cause or permit the prosonce, use, disposal, storage, or releas) pf
any Hazardous Substances on or In the Property. Sarrower shall not do, nor allow anyone else to do, anything affec
the Propenty that Is In violatlon of any Environmental ! e+ The preceding twa sentences shall not apply to the prasarE.
use, or storage on the Property of small guantities of mazardous Substances that are generally recognizedtobe ™=
appropriata to nornal resklential uses and to maintenance. of the Proparty. -

Borrawer shall promptly give Lender written notlce of any investigation, claim, demand, lawsult or other action byﬁ
any governmental or regulatory agency or private party Involvinip «he Property and any Hazardous Substance or
Environmantal Law of which Borrower has aclual knowledge. If B=rcwer leamns, or is notled by any governmental or
reguiatory authortty, that any removal or other remediation of any Heze dous Substance affecting the Property Is
necessary, Borrower shali promptly take all necessary remadial actions 'n.zccordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, karasane, other flammable or toxic
petroleum products, toxic pesticides and herbickles, volatie solvents, materlals Coritaining asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, “Environmental Law" mear: federal laws and iaws of the
jurisdiction where the Property Is iocated thal relate to health, safety or environmentu! pritection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as i« liows:

21, Accelaration; Remaedies. Lender shall give notice to Borrower prior to acceleralian 1 lowing Borrower's
breach of any covenant or agreernent in this Security Instrument (but not prior to accelerat’or under paragraph
17 unless applicable law provides otherwiss). The notice shall sﬁncny: (a) the defauit; (b) the urtlon reguirad to
cura the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, hy which the
default must be cured; and (d) that fsllurs to cure the default on or before the date apecilied in tha otice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro . The notice sheli further inform Borrower of the right to reinstate after acceleration and the
right 10 assert [n the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date apecified in the notice, Lender at its
option may require immediate payment in full of all suma secured by this Security Instrument without further
demiand and may forsclose this Security Instrumant by judicial proceeding. Lender shall be entitled to collect ail
axpenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable stiorneys’ lees and costs of titie evidance.

22, Release. Upon payment of all sums securad by thia Security Instrumaent, Lender shall release this Securit
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs. :

23. Walver of Homestead. Borower walves all right of homestead exemption in the Property.
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- UNOFFICIAL COPY.

ADJUSTABILE RATE RIDER
& (1 Year Treasury Index - Rate Capnw)

THIS ADJUSTABLE RATE RIDER is made this 4th dayof Apri) 19 94 | and
3 is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security
i Inserument”) of the sarne date givers by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note"}

to Beverly Bank, an Illinois Corporation, its successors und/or assigns

(the "Lender} of the same date and covering the property described in the Security Instrument and located at:

20012 LAKE LYNWOOD DPRIVE.LYNWOOD, It 60411

{Propercy Adktiraa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTERESY RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESY
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDITIONAL COV . NANTS. /n addition to the covenunls and agreements made in the Secunity tnstrniiment, Bosower and
Lender funther covenars and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nore provides for «.n.initial inierest rate of 8.3750 %. The Note provides for changes in the adjustabie
interest rate and the monih' poyrents, as follows:

4. ADJUSTABLE INTEREST NATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Adjustable interest rate { wil' pay may change on the first day of Hay 1, 1599 , and on that
day every 12th month thereafter. Each dat’ on which my adjustuble interest rate could change is called a "Change Date." ~~

{B) The index -

Beginning with the firsi Change Date, my ajustuble rate will be baved on an index. The “Index" is the weekly average:
vield on United States Treasury securities adjusted ic’a constant maturity of 1 year, as made available by the Federal Reséfve
-3 Board. The most recent Index figure availuble as of i»2 Zxte 45 days before each Change Date is called the "Current fndgés.”
-1 if the Index is no longer avaitable, the Note Holdes 24 choose a new index which is based upon comparable mj‘cwmmon

The Note Holder will give me notice of this choice.

{C) Calculation of Changes

-3 Before each Change Date, the Note Holder will calcualie myness interest rate by udding o
Two and Three / Quarters percentagepoits{ 2 .750 Y} tothe Current fndex. The o
Note Holder will then round the result of this addition to the nearast or.e-cig't percentage point (0.125%). Subject to the limity o]
stated in Section 4(D) below, this rounded amournt will be my new interesi co.c until the next Change Date.
The Nate Holder will then detennine the amount of the mondhiy paymert 2:at wonld be sufficient to repoy the unpaid
principal that § am expected to owe at the Change Date in full on the maniry date iy new interest rate in substantialiy equinl
paymenis. The result of this calculation will be the new amount of my monthly pliyment.

<
. &
8

-

-

{D) Limita on Interest Rate Chunges

The interest rate I am required to pay at the first Change Date will not be greater tha. B8 .37 5% orlcss
thun 4 ATS5 9%, Thereafrer, my interest rate will never be increased or decreased i any single Change Date by more than
i percentage poinis (2 . 000 %) from the rate of interest I have been piving for in the preceding 12
. maonths. A!y inlemsf rate will never by greater than 12.375%.

(E} Eftective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount af my new mor iy paynient beginning
on the first monthly payment after the Change Dats untél the amount of my monthiy paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or muail to me a notice af any changes in my adjustabic intcrest rate snd the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be given me
and aiso the title and telephone number of a person who will answer any question { may heve regarding the notice.

BUX 333-CTI

MULTIBTATE ADJUSTABLE RATE RIDER-Singie Family-1 Year Treasury ndex-Funnie Mas /Fraddle Mao Uniform instrument
. . Pros 1 of 2 : Form 3111 03/8%
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