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MORTGAGE

5

THIS MORTGAGE ("Secvritvinatrument”) is given oh MARCH 31, 1904 . The mortgagor in

BCOTT A, MCDONALD ANU SUSAN T, FORO, HIS WIFE,

("Bortower" ), This Security Instrument is givew 15, THE NORTHERN TRUST COMPANY

E which is organized and exiating under the laws of STATE OF 4LLINOIS , and whost
addressis 80 5, LASALLE STREET  CHICAGO, IL B0B2

E: {"Lends™}, Borrower owes Lender the principal sum of
E‘Q ONE HUNORED SIXTY THOUSAND FIVE HUNORED AND 28/irF

a

r\_ Dollars (U.S.$ 185,800, 00 ). This debt 18 evidenced by Borrower's 1Ote dated the same date a5 this Security
? lnatrument {"Note™), which provides tor monthly payments, with the full debt; 1T not paid earlier, due and payable nn
i MAY D1, 2001 . This Security [nstrument secures to Leidzre: {8} the repayment of e debn

evidenced by the Note, with interest, and all renewals, extensions and modificstions al ths Note; (b) the payment of 8l)
other sums, with interest, advanced under paragraph 7 to protect the security of thiz Security Instrument; and {c)
the performance of Borrower's covenants snd sgreements under this Security Instrument aad the Note, Por thig
purpose, Borrower does hereby mortgage, grant aad convey to Lender the tollowing describiu property located in

COOK Conny, llinois:

LOT 8 IN 8LOCK 3 IN TREMAN'S ADDITION TO {RVING PARK, A SUBDIVISION

OF THE NORTHEAST 10 ACERS OF THE NORTHWEST 1/4 OF SECTION 22,

TOWNSH|P 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PIN NO, 13-22~1D3-026

which haa the eddreos of 3832 N, KENNETH, CHICAGO ) IStroet, ity
Minois  soB4 {"Property Address”);
{Zip Code)
ILLINOIS - Single Family~ FMMA/FHRUMC UNIFORM (NSTRUMENT
QIR - BRUL} @ 0w Form 3014  3/90
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FOGHTHIER Wl'l'llln.ul NQF&FIGI tch:cQ praperty, and il easements,

appurtenances, and fixturen now or heresfter o part of the fll"ll[‘(, ty. All rcp!nwme sund additions shall aluo e covered
by thir Security [nstrument, AN of the foregoing is refersed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawlilly seised of the estate hereby conveyed and s the right to
mortgsge, grant and convey the Property and that the Property ia unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands subject to sny
encumbrsnces of record.

TTIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurm covenants with
limited varintinng by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFOKM COVENANTS, Borrower and Londer covenant and agree an follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and fate charges due tnder the Note,

2. Funds for Taxea and Insurance, Subject to applicable law or to a written waiver by Lender, Borcower shall
pay to Lender on the day manthly pasyments are sue under the Note, until the Note is paid in tull, 8 sum ("Fuads") for;
(a} yearly taxes and nssessments which may sttain prinrity over this Security Instrument 1s @ lien on the Property; (h)
yearly leasehold payments or ground rents on the Property, if any; (¢} yearly huzaed or property insursnce preminms;
(d) yonrly Hood insicance preminmn, if any; (e) yearly mortgage insucatce preminma, if any; snd (1} any sumn paysble
by Borrower to Lender, in accordance with the provisions of parageaph 8, in liow of the payment of mortgnge insurnnee
premiums. These itesnsare called "Hacrow Htems,” Lender may, at any time, collect and hold ifupds in an amount not
to exceed the maximum emount 4 lender for a federally related mortgage Jonn may reguire for Borrower's escrow
acconnt under the feders. Pea! Fstate Settlement Pracedures Act of 1974 as amended from time to ume, 12 LS.C,
Section 2601 of seq. ("RESZA”Y. unless another law that applies 10 the Funds sets u jesser amount, I so, Lender may,
! any time, collect and hold Fopas in an amount not to exceed the leaser amount. Lender may estimate the amount of
Funds due on the basis of current tsis and ressonsble estimates of expenditures of future Eacrow ltems or otherwise in
accordance with applicahle law,

The Funds shall be held in an ingiioann whose deposits are insured by a federal sgency, instrumentality, or entity
{including l.ender, if Lender is such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds o
pay the Escrow ltems, Lender may not chisrge Borrower for holding and applying the Funds, aonuslly analyzing the
escrow gecount, or verifying the lscrow [tems, olsas Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge, However, Vender may require Borrower to pay a8 onetime charge for an
independent resl entate tax rcpnrting service used by | ender in connection with thia loan, unless applicable law provides
otherwise, Unless sn sgreement in made or np"thh[c fiw requiren interent to be paid, Lender shall not be regulired to
pay Horrower any interest or earnings on tho Funds, Burrewer and Lender may agree in wriling, however, thst interest
shall be paid on the Funds, Lender shall give to Borcower, wiipout Lhurgc an annusl secounting of the unds, showing
credits snd debits to the Funds and the purpose for which esch devat to the Funds was made. The Punds are pledged as
additional security for al! sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to v teld by applicable law, Lender shall account to
Borrower for the excese Funds in accordance with the requirements of sprauceble taw, If the amount of the Funds lield
by Lender at any time in not sufticien to pay the Facrow ltema when due, Lesider may so notify Boreower in writing,
and, in such case Borrower ahall pay to Lender the amount neceasary to make un the deficiency, Borrower shafl make
up the deficiency in no mare then twelve monthiy payments, sl Lender's sole disereton,

Upon payment in full of all snms secured by this Security Instrument, Lender shstl promptly refund to Borrower
any Dunds held by Lender, If, under paragraph 21, Lender shall sequire or sell the Froperty, Lender, prior 1 the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of ecquisition or asle as o credit
againgt the sumas secured by this Security Instroment,

3. Applicstion of Payments, Unless applicable [sw provides otherwise, all payments ‘eveived by Lender under
paragraphs | and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, 1o amounts paysble
under paragraph 2; third, to interest due; fourth, (o principal due; snd last, o any Jate charges due und i ohe Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priocity over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shali pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notives of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrawer: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opininn
operate 10 prevent the enforcement of the lien; or (¢} secures from the hoilder of the lien an sgreement satisfactory to
Lender subordinating the lien to this Security Instrument. If L.ender determines that any part of the Property is subject
to a lion which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or teke one or muore of the actions set furth above within 10 days of the giving of

notice,
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B 5. Hazard or Prupeu Mrl;c.ﬁjﬁv!rg;;lllfccp‘lﬂﬁmg;onnEmXximinH oy hereafter erected on

the Praperty insured against loms by fiee, haanrds inclnded within the term Upxtended coveeage” and any other hazards,
including foods or flooding, tor which Lender requires thaueance, Thid insorance shall he maintsined in the amaunts
and for the perioda that Lendere reguires. The insoraneo carrier providing the insirance shall be chosen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, l.ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7.

ANl insurance policies and renewals shall be secepiable to Lender and shall inciude o standard morigage clanse,
Lender shail fisve the right to hold the poiicies and renewnln, W Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices, In the event of lors, Horrower shali give prompt notice to the
inaurance carcier and Londer. Lender may make prool of loss il not made promptly by Borrower,

Unless [.ender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not legsened. [f the
restiration or repair is nat scanomically leasible or Lender's security would be lessened, the insurance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle # claim, then Lender may collect the ingurance proceeds, |eader may use the proveeds to repmir or
restore the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will

hegin when the notice s given,
Unless Lender and Parrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

postpone the due date of rfm-monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Fioperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Proverty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziely prior to the acquisition,

6. Occupancy’ Preservation’ Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy, establish, and use the Uroperty as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princips]
residence for ot least one year after the date wf sosupancy, wnlest Lender otherwise agrees in writing, which consent shal!
nit be unreasonably withheld, or unless extennating circumatances exist which are beyond Borrower’s control, Horrower
shall nat deatroy, damage or impair the Property st'ow the Property to deteriarate, or commit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, in begun that in {ender's
good fith jdgment conld result in forfeiture of the Plopecty or otherwise matecially impaic the lien created by this
Security Inatrument or |ender's security interest. Borrower, may cure such a default nnd reinstate, as provided in
paragraph 18, by causing the sction or proceeding to e digmissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest ir !z Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Bo:vower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the lean svidenced by the Note, including, but not
limited to, representations concerning Borrower's occupsncy of the Propertyds s principal residence. Il this Security
instrument is on a leasehold, Borrower shall comply with all the provisions af<a lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees tothe merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to periorm the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significanily affect Lender's rights in the
Property (sich ss & proceeding in bankruptey, probate, for condemnation or forfeitire or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'n
rights in the Property. Lender’s actions may include paying sny sums secured by a lien which nss priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proparty to make repairs,
Although l.ender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by [.ender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument, Unless Borrower and 1.ender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage {nsurance. If | ender required mortgage insurance as s condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reascn, the mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at s cost
substontiaily equivalent to the cost to Borrower o the mortgage insurance previously in effect, from an slternate
mortgege insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay ta Lender each month a sum squal 10 one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retain these
payments as & joss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, (T mortgage inaurance chrngo in tlu_-nmnunt Al 'nr the, period that Lender requiren)

provided by an insurer approved by Lender again becomes mlnhle snd it obtalued, Bottowst shall pay the premitims
required to maintasin mortgage insurance in offect, or to provide n loss roserve, until the requirement for mortgage
inmurance ends in sceordince with any written agreement between Borrower and Lender or applicablo inw.

9, Inspection. Lender or ity agent may make reasonable ontrics upon snd inspections of the Property. Lender shali
give Borrowor notice at the time of or prior to an inspection specilying reasonable couse for the inaspection,

10. Condemnatian, ‘The proveeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, sre hereby
sasigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the asma aecured by this Security
Inatriiment, whether ar not then due, with any excess paid to Borrower, In the event of a partisi taking of the Property in
which the fair market value of the Property immedintely before the toking is equal to or greater than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and {.ender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the 10tal amount of the aums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately belore the taking. Any balance shall be paid to Borrower, Ir the event of 4
partial taking of ihe Property in which the fair market value of the Property immediately before the taking is less then
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless upplicable lalv otherwise provides, the proceeds shall be applied o the suma secured by this Security
lnstrument whether or £ot Jhe aums are then doe,

It the Property is abardoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a ¢luimdor damages, Borsower tails 10 respond to Lender within 30 days sfier the date the
notice is given, Lender in authorized to collect and apply the proceeds, at ita option, gither 1o restoration or repsir of the
Praporty or to the suma sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, eny application of proceeds to principal ahafl not extend or
postpone the due date of the montily pavicants referred to in parsgraphs [ and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbeasrinc: By Lender Not a8 Waiver, Vxtension of the time for psyment or
madification of amaortization of the suma secursd Ly this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release iz iiability of the original Borrower or Borrower's successors in
intereat, Lender shali not be required to commence proceedings against uny succesdnr in intereat or refuse to extend
time for payment or otherwise modify amortization of vhe suma gecured by thia Secority Instrument by reason of any
demand made by the original Borrower or Borrower’s sucieseots in interest, Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exescisenf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors aisd/aesigng of Lender and Borrower, stbject to the
provisions of paragraph 17, Borrower’s covenants and agreementa shait be joint and severst, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (v) is cosigning this Security fnstrument only 10 mortgage,
grant and convey that Borrower's interest in the Property under the terma «f this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (<} zgrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with jegecd to the terms of this Security
Inatrument or the Note without that Borrower’s consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a jaw shich sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected ar to be collected in

cennection with the loan exceed the permitied limits, then: (a) any such loan charge shall bedediced by the amount

necessary to redice the charge to the permitted limit; and (b) any sums already collected feiny, Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refusd by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refind reduces principai, the reduction
will be trested as 8 partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clans mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to ender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Inatrument shall be deemed to have been given to Borrower or Lender when given
85 provided in this paragraph,

t5. Governing Law; Scverability. This Security Instrument shall be governed by federal [aw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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16, Borrower's Copy. Borrower shall be given one confogmed copy of the Ngte and of this Sccurity luatrument.
17, Transfer of the Property or s Beneficial Intereat in Boreawor. If 811 or any’partiof the Property or any
intereat in it is sold nr transterred {or if 4 beneficial intereat in Borenwer is sold or transferred and Boerower s not a
natursl person} without Lender's prior writton consent, | ender may, at ita option, require immediate psyment in ful] of
all Bumn secured by this Security Instrument, However, this option shall not be exercised by Lender if exercire is
prohibited by federsl law as of the date of this Security Inatrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shell provide # period
of not Tess than 30 days Irom the date the notice in delivered or mailed within which Borvower must pay oll sums secured
by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Horrower.

18. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrawer shall have the right 1 bave
enforcement of this Security Instrument discontinued ot any time prior to the enrlier of: (u} § days (or auch other period
a5 applicable law may specity for reinstatement) hefore sate of the Property purauant 1o any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security nstrument. Those conditiuna are that
Borrower: (&) pays Lender all sume which then would be due nnder this Security Instrument und the Note as if no
acceleratinn had occurred; (b) enres any defuult of any other covenunts or agreements; (¢) pays all expenses incurred fu
enforcing this Sccusicy fnstrument, including, but not limited tu, ressonable sttarnoys’ fees; and (d) takes stich action ss
{ender may reasonadly-require to assure that the lien of this Security Instrument, Lender's cights in the Property and
Borrower's abligation 1 ray the suma secured by thin Security Instrument shall continue unchanged. Upan reinstatement
by Borrower, this Securisyinatrument snd the obligationn sccured herehy ahall remain fully effective ns if no accelerstion
fad veeurred, However, thissight to reinstate shall notepply in the case of acceleration under parsgraph 17,

19. Sate of Note; Change of Loan Servicer, The Note or o partial interest in the Note {together with this Security
Insteusment) may be sold one or_esare imes without prior notice 10 Borrower, A sale may result in a change in the catity
(known as the “Laan Servicer™) that zollects monthly payments due urder the Note und this Security Instroment. There
also may be one or mare changes of i/ fosn Servicer unrelated (o s sale of the Note, I there is w change of the Loan
Servicer, Borrower will be given written nuticeof the change in accordance with paragraph 14 above and applicable Jaw,
‘The notice wil! state the name and address of-2boaew Loan Servicer and the address 10 which payments shonld be made.
The notice will also contain any vther informaticirequired by applicable law,

20. 1iazardous Substances, Borrower shallzid cnuse or permit the presence, use, diapossl, storage, or release of
any Hazardous Substances on or in the Property. Bosrowes shull not do, por slfow gnyone else to do, snything alfecting
the Praporty that is in violation of any Environmental Law, The preceding two sentences shsll not apply 1o the presence,
use, or storage on the Property of small quantities of liasurdous Substunces that are generally recognized to be
appropriate to normal residential uses and o maintenance of thz Property,

Butrower shsll promptly give Leader written notice of anyinveatigation, claim, demand, lawsuit or other action by
any governmentsl or regulatory agency or private purty involving the Property and sny lazardous Substance or
Invironmental Law of which Borrower has actual knowledge. It Boerower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
necessary, Borrower shafl promptly take all necessury remedinl actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hszardous Substances” are those substances d:fined as toxic or hazardous substances
by Environmental Law snd the following substunces: gasoline, kerosene, other flammuble or toxic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos 'or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Ynvironmental Law” means federal lows and lows of the jurisdiction where the
Property is Jocated that relate 1o hesith, safety or environmental protection.

NON-UNIRORM COVENANTS, Borrower and Lender further covenant and agree as forlon

21. Accelecation; Remedies, Lender shali give notice 1o Borrower prior to aiecleration following
Borrower's breach of any covenant or sgreement in this Security {nstrument (but not pricr to sccelerstion
under paragraph 17 unless applicable lsw provides otherwise), The notice shall specify: {a) the Jefault; (b) the
asction required to cure the default; (c} 8 date’ nut less than 30 days from the date the natice is given to
Borrower' by which the default must be cured; and (d) that failure 10 cure the defauli on or befure the date
specified in the notice may result in acceleration of the sums secured by this Secority Instrument’ foreclosure
by judicisl proceeding and saie of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defavlt
or sny other defense of Borrower to acceleration snd foreclosure, If the default is not cured on or before the
date specificd in the notice’ Lender’ at its optinn’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand snd may foreclose this Security Instrument by judicis)
praceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21’ including’ but not limited to’ reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borcower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,
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24, Riders to this Secwrity Inatrument. I one or more riders sre execulzd by Borrower and recorded tugether
with this Security Instrument, the covennnts und agreements of each such rider shail be incnrparated into and nhal)
amend and supplement the coveaents and agreements of this Security Instrument as if the rider(s) were a part of this

Security [nstrument. {Check applicroiz box{es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider (. Planned Unit Development Rider Biweekly Payment Rider
2ate Improvement Rider Second Home Rider

I3atloon Rider

_JV.A. Rider b_@(ltncr(s) lapecify]
MTG R)JER FOR COVENANT 22

BY SIGNING BRLOW, Borrower accepts and agrece ro the terms and covensnts contained in this Security

Instrument snd in any rider{s) exccuted by Borrower and recordzdwigh it, o
Witnesses: y/ .
7 if Ly “,4 (Sesl)

[

T -

SCOTT-2. MCDONALD -Horrower c
'
- \ 7‘ ‘-‘
Stvomn [ - (Seal) &3
USAN T. FORD Y- 'a ‘ "m-‘}‘l'urrnwer L.‘::‘
Ny
(Sea!) s {Seal) g
-Borrower ~Borrower

STATE OF 1LLINOIS' County ss:

L AL !.p({r{,j/( ‘L,,//(/

certify that
, ‘ : (s s s fts T L '
Loatr A LTIl And Jrisdss 7 Ao, LudHid anst
(A /{/ , personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
#he signed and delivered the said instrument as )// Vo4 free and voluntary act, for the uses and purposes

therein sel forth,
Given under my hand and officiol seal, this Jﬂ/J/' dg of /ff//{,// o, ///’Z/ .
AL A STl B

Notery Public

, 8 Notary Public in and for said county and state do hereby

! g)!‘l_llinms
a.i %¥725/98
Faga B ot 8 Form 3014 9/90

-  Public. St
Fhis Ins rum : sﬂ,m
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MORTGAGE RIDER
POR COVENANT #22

THIS RIDER I8 iacorporated into s certnin MORTGAGE dated of even date herewith given by the
UNDERSIGNED to serure MORTGAGE indebtedaess; said MORTGAGE encumbers resl property

commonly described as:

1} BORROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGY, LENDER is hereby authorized to charge a reasonable Tee for the

preparation and delivery of a RELEASE DEED,

2} BORROWER and LENDER agrec that it the FEDERAL NATIONAL MORTGAUE
ASSOCIATION or the FEDERAT AIOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDHR will no longer have any

torce or offect,

IN WITNESS WHERDOE, BORKOWER has oxecuted tain 2IDER,

Yy 2\ L]
SCOTT A, MCLONALD fmm)W!R
‘)

/%ZMW /. YV st

SUSAN T. FORG O BORROWER

&-'-'NT(:OOB AL ELECTAONIC LASER FORMS, INC o {313]203-8100 + (800/227-0845

K5THETYG
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BALLOON RIDER
(CONDRFFIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this a1 day of  MARCH 19 pa ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed ro

Secure Debt (the “Security Instrument’’) of the same date given by the undersigned (the “Borrower™} 1o secure the

Borrower's Note to THE NORTHERN TRUST COMPANY
{the “londer)

of tho same date and covering the property described in the Security Instrument and located at:

3932 N. KENNETH
CHICAGO, IL 80641
[Property Addresnl
‘The interest rate stated on the Note is called the “Note Rate." The date of the Note is called the *“Note Date.'" |
understand the I.ender may transfer the Note, Security Instrument and this Rider, T'he Lender or anyone who takes
the Naote, the Security Inntrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the "Note Holder,”
ADDIVINAL COVENANTS. In addition 1o the covenanis end agreements in the Security Instrumoent,
Borrowe! ary Lender further covenant and agree as follows (despite anything to the contrsry contained in the

Security Instrurnent or the Note):
. CONDFITIGNAL RIGHT TO REFINANCE

At the maar]iy date of the Note and Security Instrument (the “Maturity Date™ ), T will be able to obtsin a new
loan ("New Loaddwith s new Matwurity Date of MAY D1 L 24 . and with an tuterest
rate equal to the “Now Noto Rate” determined in accordance with Section 3 below il all the conditicns provided in
Sections 2 and 3 beivw sre mei {(the “Conditions]l Refinancing Option"). If these conditiona are not met, §
underatand that the Note tHlolder is under no obligation to refinance or modily the Note, or to extend the Maturity
Date, end that ] will have thvepay the Note from my own resources or find a lender witling to lend me the mouey to

repay the Note,

2. CONDITIONS TOOPTION
I [ want to exercise the Congitions! Refinancing Option at maturity, certain conditions must be met as of the e

Maturity Date, These conditions ar<; (1) | must still be the owner axd occupant of the property subject to the
Security tnstrument (the “Property''); }2 I must be current in my monthly pavments and cannot Kaw: sen more
than 30 duys {ate on any of the 12 schedu’ed monthly peyments immediately preceding the Maturity Date; (3) no lien&s
against the Property {except for taxes and sp-cial assesaments not yet due and puyablcfcthcr than that of the Security
Instrument may exist; {4) the New Note Rite is7inot be more than 5 percentage points above the Note Rate; and (3) I8
must make a written request 1o the Note Hoid =25 provided in Section 5 below,
3. CALCULATING THENEW NOTE RATE o
The New Nate Rate will be a fixed rate of interestiequal to the Federal Notional Mortgage Associntion's requiredQl
net yield tor 30 year lixed rate mortgages subject (0 a 60 day mandatory delivery commitment, olus one half of one
reentage point (0.5%), rounded to the nearest ore-righth of nne percentage point (0.125%) (the "New Note
E:te"). The required net yield shall be the applicable-irt yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Coodidanal Refinancing Option, If this required net yield is not
available, the Note FHolder will determine the New Note Rece Py using comparable information,
4, CALLCULATING THENEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 aboveris not greater than § percentage points above the
Nuote Rate and all other conditions required in Section 2 abuve arercatisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in Fall (1) the unpaid principal, plua (b) aceried bt
unpaid interest, plug (¢} ail other sums | will owe under tll?c Noteand security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under’Saction 2 shove), over the term of the New
Note at the New Note Rate in equal monthly payments, The result of thus va'zulation will be the amount of my new
rincipal and interest payment every month until the New Note is fully paid,
. EXERCISING THE (Z()Nl)l'l'{()NAl. RETFINANCING OPT10
The Note Iolder will notify me at least 60 calendar days in advance of the Natority Date and advise me of the
‘)rincipal, accriled but unpaid interest, snd sil other sBums 1 am expected to ove on the Maturity Date, The Note
folder aiso will advise me that | may exercise the Conditional Relinancing Optior f the conditions in Section 2
above are mei. The Note Holder will provide my payment record information, topeth:cwith the name, title and
address of the person representing t{:e Note Holder that | must notify in order 1o eiercise the Conditionai
Refinancing Option. If [ meet the conditions of Section 2 above, [ may exercise the Condizicaal Refinancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date 1he Nate Haolder will
calculate the fixed New Note Rate based upon the tederal Klatinnal Mortgage Assoviation's »policable published
required net vield in effect on the date and time of day notification is received by the Note Holde! and as calculzted
in Section 3 abnve. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of
the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which I must
aEpear to siﬁn any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the cosis associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. _—
‘ " ) / _ e )
/c;f?f /{{’ . /;/4(((‘/ .t:;u__(_( 1}1,7 {Seal) /ﬁ/lﬂ/’i/l/l / c”ﬁ'igé {Seal)

SCOTT A. MCDONALD <Borrower SUS_AN T. FORD ! ~Horrower
{Seal) {Seal)

~Borrower
{&ign Original Onliy}

-Borrawer

Form 3130 12/39

MULTISTATE BALLOON RIDER-Single Family~Fannic Moe Uniferm Instrumenmt
—B872 191cn

VMP MORTGAGE FORMS » (311)293-8100 « (B00I521-7291
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