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MORTGAGE

YHIS MORTGAGT ~Securlty Instrument”) s givenon Kavch 17, 19484 . The mortgagor is
Lulg 0. 8allardo, *mar 18t to Carolina Gallardo and Eaparanza Hautista, single never marriva

("Borrower”).

This Seourlty irstrument In giveii*n LaSatlin Northwest Kational Bank,

A National Banking Aasgqociation ,
which I8 organizect and existing uncs;ihe laws of the National Bankiny Associatton , and whose address is
194% N. Milwsukes Ave., ihicago, IL 60Bal ("Lender’}.

Borrower owes Lender the principal suin0** Une Hundred 7 ifty Nine Thousand One Hundred Twenty Five Dollars and no/100
Doflars (US. $ 159,125,090 ). This dabt Is

evidenced by Borrower's note dated the sama dare as this Security Instrument ("Note®), which provides for monthly
ymaents, with the full debt, if not paid eartler, due rind payableon April 1. 2004 . This Security
nstrument secures to Lender; (a} the rapaymant of (i dabt svidenced by the Note, with Interest, and all renewals,
axtensions and modifications of the Note: {b) tha payr.2nt of all other suma, with interest, advanced under paragraph 7
10 protect the sacurkty of this Sacurlty Instrument; and (0) tha parformance of Borrower's covenants and agreements
under titis Security (nstrument and the Note. For this purpuse, dorrower does hereby mortgage, grant and convey 1o
Lander the following described property located In Cook
County, Hiinois: '

LOT 23 A%D THE SOUTW 1 FOOT OF LOT 22 EN BLOCK 2 IN E. E. REED'S HONT CLARE
SURDIVISION, BEING A SURDIVISION OF THE WEST L;2 rF THE CAST 2/3 OF THE EASI
1/2 OF THE SOUTHWEST §/4 OF SECTION 30, TOWNGHIP 4% NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERLIDIAN, 1IN COOK COUNTY, 1LLINDGS.

%CAROLINA GALLARDO 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPUSE OF WAIVING ANY AND ALL-M’aiTAL
AND HOMESTEAD RIGHTS,

13-30-313-030
whichhastheaddressof 2600 N. MHew England Avenus Chicago
linols 606835 ("Property Add {SM)“] o
9 rope ress’};
{Ztp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and &ll sasements,

appurtenances, and fhdures now or hereafter a part of the propeer?. AN replacements and additions shalf aiso be
coverad by this Securlty Instrument. All of the foregoing Is referred to In this SecurRy Ingtrument as the *Propenty.”

. BORROWER GOVENANTS that Borrower is iawiully spised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property ls unencumbeied, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrances of record,

b
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All Insurance policies and renewals shall be acceptable to Londer and shalf include a standard mortgage Clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shalt promptly ghve to Lender
all recelpts of paid premiums and renewat noticas. In the avent of lcss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unieas Lendsr and Borrower otharwise agree in writing, insurance procaads shal) be applied o restoration or repair
of the Property damaged, i the restoration or repalr Is ecanomically faasible and Lender's security Is not lessanad. !f the
restoration or repalr Is nct economically feasible or Lender'a sscuity would be lessened, the insurance proceeds shall
be applied ta the sums secured by this Securky insirumant, whather or not then due, with any axcess paid o Borrawer.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to aattle a claim, then Lander may coliact the insurance procesds. l.ender may use the pracesds 10 repalr
or restore the Property or to pay sums securecd by this Securlty Instrument, whether or not then dua. The 30-day perlod
will begin when the natice is given.

Unless L.ender une, Borrower otherwise agree In writing, any application of proceeds to principal shalf not extand or
postpong the due datr. of the monthly payments referrad 1o In pmgmgm 1 8wl 2 or change the amount of the
payments. 1 under parapraoh 21 the Propaerty I acquired by Lander, orrawer's right to any insurance policies and
proceeds resulting from damage 10 the Propenty prlot to the acguisition shall pass to Lender to the extent of tha sums
secured by this Security ingtrar ent immediately prior 1o the acquisition.

8. Occupancy, Preservatiun »Aaintenance and Protection of the Property; Bormower’s Loan Application;
Leassholds. Borrower shall occur v,-astablish, and use the Propany as Bosrower's principal residence within sixty days
after the execution of this Security Instrsinent and ghall continue to occupy the Property as Borrower's principal
reskience tor at least one ysar after the «/af of occupancy, unless Lender otherwiase agrees In writing, which consent
shall not be unreasonably withheld, or uniess sitenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shali be in defautt #f any forteiture actlon or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgment could result in forfeitire of the Proparty or otherwise materlally irnpalr the lien created by
this Security instrument or Lender's sacurfty interesi. Porrower may cure such a dofault and relnstate, as provided In
paragraph 18, by causing the action of proceeding 1o be dismissed wih a ruling that, in Lender's good faith
determination, preciudes forfaituro of the Borrower's Interast I the Property or other material Impalrment of the lien
creatad by this Security Instrument or Lendar's sacurkty Intercat, Borrower shall also be In defautt if Borrawer, UUrlr:P the
loan application process, gave materially false or Inaccurate inicimatlon or statements to Lender (or falled to provide
Lender with any matetia! information} In connection with the loanawisnced by the Note, including, but not fimited to,
representatlons concerning Borrower's occupancy of the Property 24 4 nrincipal residerice. It this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lsuea. it Borrower acquires fee title 1o the Propenty,
the leasehold and the jee title shall not merge untess Lender agrees to the rerjer in writing.

7. Protection of Lender's Rights in the Property, If Borrower falls to partzim the covenants and agreaments
contained [n this Security Instrument, or there |s a legal proceeding that may sigs#.cantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for tondemnation or fonelirz or to enforce [aws or
reguiations), then Lender may do and pay for whatever is necessary to protect the va ue of the Property and Lender's
rights in the Proparty. Lender's actions may include paying any sums secured by a lienwhich has priority over this

Security instrument, eppearing In court, paying reasonable attomays' fees and sniering on the Property to make C;C
repairs, Although Lender may take action under this paragraph 7, Lender doss not have to ('o s, ?-:
Any amounts disbursed by Lender under this paragraph 7 shall bacoma additional debt of Jolinwer aecured by

"

this Security instrument. Untesa Borrower and Lender agree to other terms of payment, these amau i shall bear
interast fram the date of disbursement at the Note rate and shall be paynbla, with interest, upon notice wom Lender to

Borrower requesting payment.
9. Mortgage insurance. If Lander required morgage insurance as a condtlon of making the loan sacured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to ba in effact, Borrower shalt pay the
premiums regulrad 1o obtain coverage substantially equivalent to the mortgage insurance previously In effact, at a cast
aubstantially equivalent to the cost to Borrower of the mortgage insurance previously In effact, from an alternate
mortgage insurer approved by Lender. If substantiaily equivelant mortgage Insurance coverage Is not avallable,
Borrower shall pay ta Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premlum being
paid by Botrower when the insurance coverage lapsad of ceased to be In effect. Lender will accapt, use and retaln these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve paymants may no longer be requirad, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the premiums required 1o
maintain mort Insurance In effect, or to provide a 108s reserve, until the requirement for mortgage insurance ends
in acoordance with any writtan agreement batween Borrower and Lender or applicable law.

-

§e2
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secured by this Security Instrumant. However, this option shall not be axercised by Lender i exercise ls prohiblied by
federal law as of the date of this Securlty Instrument.

It Lencler exercisas this option, Lander shall giva Borrower notice of acceturation. The notice shatl provide a perlod
of not less than 30 days from the date the notice Is delivared or malied within which Borrower must pay all sums secured
by this Security Instrument, if Borrower falls 1o pay these sums prior to the expiration of this perlod, Lander may Invoke
any remedies permitted by this Security instrumant without further notice or demand on Borower.

18. Borrgwer's Right to Reinstate. |! Borrower meets cenain conditions, Borrower ahall have the right 1o have
enforcemant of this Securlty Instrument discontinued at any time prior to the aarller of: (a) S days (or such other period
#8 appticable law may specify for reinstatement) before sale of the PropanY pursuant to any power of sale contalned in
this Security instrument; or Sb) entry of a judgmant enforcing this Sacurity Instrument. Those condltions are that
Borrower () pays Lendar all sums which then would b due under this Security instrumant and the Note as ff no
acceforation had occurred; (b} cures any default of any other cavenants or agraements; (c) pays all expenses Incurrod
in enforcing this Security Instrument, Including, but not limited to, reasoneble attorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the Hen of this Security Instrument, Lencer's rights in the Propenty and
Borrowet's obligatise ta pay the sums secured by this Security Instrument shall continue unchanged. {Jpon
reinstatement by dovowsr, this Security Instrument and the obligations sacured hereby shail remain fully effective as if
no acceleration had wcrutred. Howaver, this right to reinatate shall not appiy In the case of acceleration under

paragraph 17.

19. Sale of Note; Clinryt s of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one ot %iare thnas without prior notice to Borrower. A sale may result in a change in the entity
(known &s the “Loan Servicer”) that zollects monthly payments due under the Note and this Securlty (nstrument. There
also may be one or more changes >/ the Loan Servicer unrelated 10 a sale of the Note. If there Is a changs of the Loan
Servicer, Borrower will be given written nctice of the change In accordance with paragraph 14 above and applicable faw.

The notice will state the name and adaia#4 of tha new Loan Setvicer and the address to which payments should be
made. The natice wil also contain any other .urmation required by applicable law.

20. Hazardous Substances. Borrower gisal 1ot cause or permit the presence, use, dlsposal, storage, or release of
any Hazardous Substances on or in the Property-3oirower shall not do, nor allow anyone else to do, anything affecting
the Property that ls In violation of any Environments! L2, The preceding two sentences shall nat apply to the presance,
use, or slorage on tha Property of small quantities of Hizardous Substances that are generally recognized to be
appropriate lo normal residantlal uses and 1o maintenance of the Praperty.

Barrower shall promptly pive Lender writtan notice of any i estigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving; tha Property and any Hazerdous Substance or
Environmantai Law of which Borrower has actual knowledge. If Bur-over learns, or |s notifiad by any governmental or
regulatory authority, that any removal or other remediation of any Hazarcous Substance affecting the Property is
necessary, Borrower shall promptly take aff necessary remedlat actlons v accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substi nces deflned as toxlc or hazardous
substances by Environmental Law and the following substances: gasoling, keicsene, other flammable or toxic
petroleum procucts, toxic pesticides and herbicides, volatile solvenis, materials ¢! italning asbestos or formaldehydes,
and radioactive materials. As used ir: this paragraph 20, "Environmantal Law” mear:s {zdaral laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as 1odows:

21. Acceleration; Remediss. Lendar shall glve notice to Borrower prior to acceleration f2!'owing Borrower's
bresch of any covenant or agreament in this Securily Instrument (but not prior to accelerat'or under paragraph
17 uniess appiicable isw provides otherwise). The notice shall sgeclty: (a) the default; (b) the.uriion required to
cura the defsult; (c) a date, not less than 30 days from the date the notice is given Vo Borrower, by which the
default must be cured; and (d) that failure to curs the default on or bafore the date spacitied in thy otice may
result In acosieration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and
sale ol the Pr . The notice shall further inform Borrower of the right to reinstate alter accaleration and the
right to assert In the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceieration and foreclosure. i the default is not cured on or befors the data specified {n the notice, Lender at iis
option may require immaediate payment In full of all sums secured by this Securlty Instrument without further
demand snd may foreciose this Security Instrument by judicial procesding. Lender shali be entitied to coliect all
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not fimited to,
reaschible attorneys’ fees and costs of title evidence.

22. Releane. Upon payment of all sums secured by thls Securlty Instrument, Lender shali release this Securlty
instrument without charge to Borrower. Barrower shall pay any recordation costs,

23, Walver of Homestead. Borrower walves all right of homestead exemption In the Propetty.

FORM 3014 9/80
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LOAN NO. 395615-6

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 17th  dayof March, 1994 ,and Is
Incorporated Into and shall be deemed to amend and aupplement the Monga?\e. Dead of Trust or Securlty
Deaed (the “Security inatrument”) of the same dale given by the undersigned (the "Borrower”) to secure
Borrower's Notete LaSalle Northwest National Bank, A National Banking Association

. {the "Lender")

of the same date and covering the Propertly described in the Security instrument and located at:

2600 N. New England Avenue,Chicago,IL 60635
[Propesty Addreas)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Sacurity
|nstrument Borrower and Lender further covenant and agree as follows:

A. ADLITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Prorerly descrized in the Security Instrument, the following items are added to the Property description, and
shall alao constit.pe the Property covered by the Sacurlty instrument: building materials, appliances and
goods of avery rature whatsoever now or hereafter located in, on, or used, or intended to be used In
connection whti1 tha Zioperty. Including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, eleciiizity, gus, water, alr and light, fira prevantion and extingulshing apparatus, securlty
and access control apparatus, plumbling, bath tubs, water heaters, watsr closets, sinks, ranges, stoves,
rafrigerators, dishwashers disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtelns =.d curtain rocls, attached mirrors, cabineis, panelling and attached floor caverings
now or hereafter attached to t'1e Property, all of which, including replacements and additions thereto, shal
be deemed ta be and remain &-p#.: of the Properiy covered by the Security Insirument. All of the foragoing
together with the Property desciibed ‘2 the Security instrument (or the leasehold estate if the Security
Instrument is on a ieasehold) are re’erre to In this 1-4 Family Rider and the Securlty instrument as the

“Property.”
B. USE OF PROPERTY; COMPLIAWCE WITH LAW. Borrower shall not seek, agree to or make a

change in the use of the Property or lts zon!«; classHfication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws; ordinances, regulations and requirements of any governmental

body appticabte to the Property.
C. SUBORDINATE LIENS. Except as permittar-hy federal law, Borrower shall not allow any llen

infarior to the Security Instrument to be perfected agair st the Property without Lender's prior written
parmlssion.
D. RENT LOSS INSURANCE. Borrower shall maintain .nsurance against rent loss in addition to the

other hazards for which insurance is required by Unform Govarant 5.
E. '"BORROWER'S RIGHT TO REINSTATE" DELETED. - Jniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar ot’ierwise agree in writing, the first
santence in Uniform Covenant 8 concerning Barrowei's occupancy of < Propeny s delsted. All remaining
covenanis and agreemants set forth in Unform Covenant 6 shall remali: v effect.

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrower shel. aarign to Lender all leases of
the Propeny and all securlty deposlits made in connection with leases of the Froparty. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and t0 executa new leases, In
Lendar's sole discration. As used in this paragraph G, the word "lease” shail mean "ruiciease” if the Security

Instrumant Is on a leasehold. ‘

MLLTISTATE 1-4 FAMILY RIDER-FNMA/PFHLMC URIFORM INBTRUMENT FORWM 3170 9/90
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