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- MORTGAGE
THE TERMS 07 THIS LOAN 50-1391

CONTAIN PROV1FIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAQGE ("Security iostrument®) is given on  MARCH 28, 1994 . Tho mortgagor is
BRIAN MULLAN : '
AND MARY ANN MULLAN, HUZ2AND AND WIFE

("Borrower"). This Security Instrument is given ic
'PREFERRED MORTGAGE ASSOCIATES, LTD.

whih I orgaaizad ad exining under th lews of THE STATE) OF ILLINOIS . and whose
is 3140 PINLEY ROAD-SUITE 404 ~ . - o
DOWNERS GROVE, ILLINOIS 60815 (*Lendor”). Botrower owes Lender the principel sum of
NINETY THREE THOUSAND PIVE HUNDRED | c

| Dollara (U.S. § 93,500.00 )

AND 00/100
Thib dei s evidenced by Borrower's note dated the same date ss this Secunty Insfrument (“Note®), which provides for
moathly payments, with the full dobt, if nok pald earlier, due and paysble on ~ A27TL 1, 2001 .
This Sscurity Instrument sscures 10 Londar: (5) the repayment of the debt evidenced by Yise tioie, with interest, snd ali rsnewals,
oxtensions snd modifications of the Note; (b) the payment of ail other sums, with faicest, sdvanced under paragraph 7 to

thse necurity of this Security Instrument; ahd (c} the performance of Borrower's ccverants and agreements under this

. -31 0 g $33.5
$0000 TRAM 7347 DA/06/94 g:&&:fm
74 & -=PA--ROAPR 2T

)

m‘q lnstrument and the Nalo. For this purpose, Borrowes does hereby mortgage, grant and canvoy to Lender the following

- County, llinois:

debcrbed property located in COOK
LOT X N BLOCK 49 IN P. H. BARTLETT'S THIRD ADCDITION TO G2.2FIELD RIDGE
BEING A SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF SECTION 17,

POWNSHIP 38 NORTH, RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIUIAN,

LYTNG NORTH AND SOUTH OF RIGHT-OF-~-WAY OF INDIANA HARBCR BELT RAZLROAD e
(EXCEPT THE WEST 1/2 OF THE WEST 1/2 OF TRE NORTHEAST 1/4 OF SAID -
SECTION 17) AND ALSO OF THAT PART OF THE NORTH 3/4 OF THE PAST 1/4 OF g
THRE NORTHEAST 1/4 OF SAID SECTION 17, LYING EAST OF THE BAID ' @
RIGHT-OF-WAY oF INDI_AN& HARBOR BELT RAILROAD, ‘IN CCOK COUNTY, ILLINOIS. ;p
19-17-402-014 | =
which has the address of 5914 SOUTH MONITOR AVENUE, CHICAGO {Sureet, City},
inoi 60638 ’ "y o
lilinois (Zip Code} {"Property Addrees”);

: DPS 1089
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8. Hazard or EII'UE‘ u ;Ll.unp ' oMns or hareafler sreviod on the

Property insurod againal foss by fire, hazaris included within th term “extonded %«]m'a- wd sty other hazards, inchuding

or flooding, for which Londer requires insurance. This insurance shall bo maintained in the amounts and for the periods

i Londer requiros. The insurance carrier providing the insurance shall be chosen by Borrower subjoct (o Londor's upprroval

which shall not be unreasonably withheld, If Borrower fails to maintain coversge described above, Lender may, st Londes's
oplion, olitain coveesge to protect Lender's rights in the Property in sccordance with paragraph 7.

All fnapsnce policios and renawals shall bo sccopiable to Londer and shall include s standard tnorigage clause. Lender
shall have the right 1o hold the policies sad renowals. 17 Lanider requires, Borrower shall promply give to Lender sif receipts of
paid premiuims aod renewnl notioss, In the event of loss, Borrowser shall give prompt notice 10 the insurenoe carvier and Lender.
Lender may imake proof of loss If not made promptly by Borrower,

Unless Lamder and Borrower otherwise agres in writing, insursnce proceeds shall be applied to restoration or repmir of the

Property damaged, if the restoration or repalr in soonomically fesaible sod Lander's security is not losscned. If the restoration or
ropair is pot economically fossidle or Lepder's seourity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securily Snstrument, whether or a0t then due, with ay axcess paid to Borower. 1f Borrower abandons the
Property, or doee not snswer within 30 days & notice from Lender that tho insurnce cermier has offercd to ssttle a claim, then
Lender may ¢ollec’ Mo insurance proceeds, Lender may use the proceeds to repair or roslore the Property or (o pay sums
socused by this Securicv Instrument, whether or not then dus. Tho 30-day period will begin when the notice is given.
' Unless Lender ans Sorower otherwiss agrea in writing, any application of procesds to principal shall not extond or
postpona the due date i %m moathly pyments seferrsd to in paragraphn 1 and 2 o chango the smount of the payments. it
under paragraph 2) the Froprity is soquired by Lander, Borrower’s vight Lo sny insurance policiss and procesds resulting from
dumage 1o the Property prior (o " ~oquisiiion shall pass to Lender 4 the extant of the sume seured by this Security instrument
immadiately prior to the acquisitivn,

§. Occapancy, Preservation, Maintznance and Protectiou of ihe Property; Borrower's Loan Application; Lenssholds,
Bocowss shall ocoupy, establish, and us= i, Property a1 Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall contmus to unpy the Property sa Borrower's principal residence for at loast one yeer sfles
the date of ocoupancy, uniess Lender otherwiss spres in writing, which consent shall not be unressonahly withbeld, or unless
sxisemsting ciroumsiances oxiet which are beyond Parrower's control, Borrower whall not destroy, damags or impair the
Property, allow the Property to deteriorto, or comm:: “#aste on the Property. Barrower shall be in dofuult if may forfelture
sction or proceeding, whather civil or criminal, iy bogus that in Lender's good faith judgment oould result in forfelture of the
Propinty or otherwise maferially impair the lion created by 11y Sxcurity Instrument or Lender’s socurity interest, Borrowes may
oure such & defeult and reinstute, a3 provided in paragraph 18, vy cwsing the action or proceeding to be dismissod with a ruling
that, in Leader's gnod faith determination, preciudes forfeiture ¢l the Borrower's interest in the Property or ather material
impairment of the lieo created by this Security Instrument or Lence: ‘s socurity interest. Borrower shall also be in default if
Botrower, during the Joan application process, gave maleriaily false or ir4o.urato information or stalements lo Lender (or failed
to provide Lender with any material information) in connection with tho l.an evidenced by the Nota, including, but not liraitad
v, fepresentations concerning Borrower's occupancy of the Properly as a princpal ipsidence. 1f this Security Instrument is on o
leasehoid, Borrower shall oomply with all the provisions of tho lsase. If Borriwis: scquires fee title t the Property, the
lensebold and the fee title shall not movge unless Lender agroes 10 the merger in writig. '

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the sovasnts and agrosmonts contained in
this Security Instrument, or thers is & legal procesding that inay significantly affect Lender’. iights in the Property (such as »
procesding in baakruptcy, probats, for condemmetion or forfeiture or to eaforce laws or regulatiza), then Lendar may do and
pay for whalever is tiecoostry fo protoce the value of the Property and Lender's rights in the Froporty, Lasder's actions may
include paying sny sums secured by s Hen which has priority over this Becurity Instrument, tprascing in court, paying
roasonabld attomeys' foea and ontering on the Property to make repairs. Although Lendsr may take scticii tnider this paragraph
7, Lender dots not have to do 90 '

Any amounts disbursed by Londer under this parsgraph 7 shall beoome additionsl debt of Borrower securad by this

Seourity Instrument. Unless Borrower and Lender agroe to other torms of payment, those amounts shall bear Intercet from the
dats"of dishursement af the Note nsbo and ahal] bo paysble, with interest, upon notice from Lender to Borrower requesting
pilyment. ' | ' '

8, Morigage Insurance. If Lender required mortgags insurance as a condition of making the loan sscured by this Sacurity,
Instrument, Borrowes shall pay the preimiuom tequired to maintain tho moriggs insurance in effect. If, for any reason, thelo
oitgage Indurance coverage required by Lender lipues or ceasts (o bo in offect, Borrower shall py the premiums required tol)
oblain coverage substantially equivaient to the mortguge insurance previously it offect; af & cost substantially equivalent to tbcw
com 10 Borrower of the mortguge insurance previowly in effect, from an altemate mortgage insures approved by Lender. i p,
wbstantinlly equivalent mortgage insurice covemge is not available, Borrower shall pay to Lender each month & sum equal to )
one-twelfth of the yearly murigage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceasod 1o <
Wit in offect. Lender will accept, use and'retain these payments &5 « Ju3s Teserve in lieu of mortgage insusance. Loss ”;mg'x'f
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17, Transfer of the PluN QEIE«IQJ A‘llwu Q part of the Proporty or any interest in it
1 sold) or transferred (or if & beneflcinl interent in Borrower in .dpl or iransforred yrowaer is nbt & natural person) without
Langar's prios written consent, Lender may, st Its oplion, require immediate payment in full of all sums secured by this
Sacurity Instrament. Howover, this option shall not be oxorcised by Leader if oxorcise is prohibited by foderal law as of the date
of this Security Instrument. '

If Lender oxeccines this option, Leader shall give Borrower notice of accelerstion. The notice shall provide s period of not
leas than 30 days from the dats the notice ix delivered or muailed within which Borrower must pay all sums secured by this
Socurity Instrument, If Borrower fuila to pay thess sums prior to the expiration of thia period, Leader may invoke any mnedm
permitted by this Security Instrument without furthor notice or demand on Borrower,

18, Borrower’s Righi (o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
aiforcement of this Securily Insrument discontinied si any time prior (0 the earlier of: (s) 3 days (or mkh other period as
applicable law may specify for reinatoment) before sule of the Property pursuant to any power of sale contained in this
Security Instruznent; or (b) entry of a judgment enforcing thiv Securily Instrusoent, Those conditions are that Borrowoer: (a) pays
Londer all sums which then would be due under this Security Instrument and the Nole aa if no accelorstion had occurred; (b)
cures any default of any othor covenants or agreements; (c) pays all expenses incurred in onforcing this Security Instrument,
including, bt not mited to, reasonable sitomeys’ faew; and (d) takos such action as Lender may reasonably require to assure
that the lica of this Secatrity Instrument, Loader's rights in the Property and Borrower's obligation o pay the sums secured by
shis Security Instrumet shall continue unchanged. Upon reinstatement by. Borrower, this Security Instrument and the
obligations secured hereov shili remuin fully offective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the cass of accelesction under paragraph 17,

19. Sale of Note; Chang: 0" Loan Servicer. The Note or a partial interest in the Noto (together with this Securily
Instrument) may be sold one or marv tizes without prior notice io Borrower. A sale may resull in a change in the entity (known
us the *Loan Servicer”) that collects morii'y payments due under the Noto and this Security Instrument. There also may be one
or more changes of the Loan Servicer unicis’ed to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with parsgraph 14 above and applicable Iaw. The notice will stats the name and
sddreas of the new Loan Servicer and the addi+as 'o which payments shouid be mads. Ths notice will also contain any other
information required by applicable law.

20, Hazardous Subsiances, Borrower shall not-<rase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Property, Borrower shs!!.not do, ner allow anyone else to do, anything affecting the
Property that is in violstion of any Eavironmenial Law. Ths preceding two seatencos shall not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Subsuwl that are ganerally recognized to be appropriate to normal
residential uses and to maintsnance of the Property.

.Rorrower shall promptly give Lender writien notico of any inveatisation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or privale party invulving the Propert; a.ud any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by ==v govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ia necossary, Borrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are thoso subsiances deliral 4s texic or hazardous substances by
Enviroamental Law snd the foilowing substances: gasoline, kerosens, other flammabu o: toxic petroleun products, toxic
pesticides and herbicides, volatile solvonts, materials cunlaining asbestos or formaldehydes, anc tadioactive materials. As used in
this paragraph 20, "Eavironmental Law” means foderal laws and laws of the jurisdiction wher, thy Property is located that
relaie Lo health, safety or environmental protection.

" NON-UNIFORM COYENANTS, Borrower and Lendor further covenant and agree us follows:

21. Acceleration; Rernedies. Lender shall give notice to Borrower prior W acceleration fullowirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to wceleration under persgraph 17 unkess
applicable sw provides otherwise). The notice shall specify: (a) the default; (b) the nction required o cure the default;

() » date, not leas than 30 days from the date the notice is given (o Borrower, by which the defoult must be cured; und
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further :»
inform Botvower of the right (o reimstate after nceeleration and the right (o aseert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on %
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al! sums ¢
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial T
proceeding. Lender shull be entitled (o coflect all expenses incurred in pursuing the remedies provided in this paragraph . ,..-
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, A
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay nny recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesteud exemption in the Property. Form ’o“"': ;‘;;g
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+ THIS BALLOON RIDEN Js made this 2BTH day ot MARCH , 2994, and Is Ingorporatad Into and shail
be deamed to amand and supplement tha Mortgage, Deed of Truat or Deed fo Secure Dabt (the "Security Inatrument”] of the seme

date given by the undersignad (the *Borrower”’) to secure ths Borrowar’s Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

ithe "Lender”] of the seme date and covering the praperty describad in the Security Instrument and loeated at:
5914 SOUTH MONITOR AVENUE
CHICAGO, ILLINOIS 60638

{Property Aduress)
The interest rate stated on the Note is oallod the “Note Rate.” The dats of tha Note Is called the *Note Dats.” | understend
the Lender may transfer tha Nota. Sesurity inctrument and this Rider. The Londer or anyons who takes ths Nots, the Sesurity
Instrument and this Rider by translfar and who ls entitled to receive paymants under tha Note is eslled the "Hote Holder,”

ADDITIONAL COVENANTS. In addition to ths covenants snd agresmants Iin the Bacurity instrumant, Borrower and Lender
further eovenant and agree as follows idespits anything to the contrary containad in the Seaurity Instrumaent or ths Notel

(1._CONDITIONAL P.OHT TO REFINANCE |

At the matusdty Zate of the Note and Secwrity Instrument {the "Maturity Dats”), | will be able fo obtain 8 naw losn ("New
Loan™) with & new Matur’y Nate of APRIL 1 ., 2024 |, gnd with an interest rate equai to the “New Note
Nata® determined in 3000 ds we with Bestion 3 below If all the sonditions provided in Ssctions 2 and § below sre maet ithe
*Conditianal Refinaneing Opt'on) |If those sonditiors ers not met, | understand that the Note Holder is under no okligstion to

refinance or modity the Nats, o tv axtend the Maturity Date, and that | will have to repay the Note from my own resources or

find » lander willing to tand me L8 r.oney 10 repay the Nots.
X CONDITIONS TG OPTION ]

If | want to exercise the Conditic ~2=. Refinancing Option at maturity, certaln conditions must be met as of the Maturity Dats.
Thase sonditiona sre: (1} | must still be He owner and cooupant of the property subject to the Becurity Instrument (the
Property*); (2) | must be ocurrent In my i1n0.d ay payments snd cannot have baan mors than 30 days lste on any of the 12
soheduied monthly paymants immedistely prsceseing the Maturity Date; {3) no len agsinst the Property (exospt for taxes snd

special asassamants not yet dus and paysble) other tt an that of the Seouwrity Instrument may axist; (4) the Naw Noto Rate cannot

E: be more than B percontags points sbove the Nots V220 and {5) | must make a written request to the Nots Holder as provided In

k. n § below.

i [ CALCULATING TV NEW NOTE RATE]

g Tha New Nots Rate will be o fixed rats of interest ajus! to the Federst Nationsl Mortgage Association’s raquired nat yield
for $0-~year tixed rate mortgages subject to a B0-day mandatry delivery sommitment, plus one—-hatf of ons psrecentage point
(0. B%), rounded to the nesrest one—sighth of one percentage pcint (0. 125%) {the “New Note Rate”). The required nst ylsid shail be
the spplitabls net yiald In effact on the dats and time of day that ¢chy) Nots Holder receives notics of my slecticn to exercize the
Conditional Retinancing Option. if this raguired nat yleld is not availitis, the Note Holder wilt determine the New Note Rate by

weing comparable information
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate ss osloulatad in Sestion 3 sbove Is not gr ater then 3 percentage points abaove the Note Rste

and all othar sonditions raduired In Section 2 sbova sre satisfied, the Nots Holder will det. Ina the t of the monthly
payment that will be suftislent to repay In fuil (a} the unpaid principal, plus (b} sce usd but unpaid intarest, plus {c) all other sums |
will owe under the Ncts and Securlty (nstrument on the Maturity Date {assumina my¢ monthiy payments than ars current, as
required under Sasction 2 above), over the term of the New Nots at the Naw Nots Rsie n equal monthly payments. The result of
this ealculstion will be the amount of my new principat and interast plymont every momh viili' the New Note is fully paid.

RCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder wili notity me at lesst B0 calsndar days in advancs of the Maturity Dats and edvive me of the princlps,
accrued but unpaid Interest, and ail ather sums | am sxpectad to owe on the Msturity Date. Toe Note Holder also will advise me u-
that | may sxercise the Conditional Rstinancing Option If the conditions in Section 2 above are met Tho Note Holder wilt provld-‘_d
) my paymaent record information, together with the name, title and addrazs of the person representiig .0 Nots Hotder that § musty
'’ notity in order to exsrcise the Conditionsl Refinancing Option. If | meet the conditions of Sestion 2. 507 ve, | may axerolss lho}-
" Conditional Refinaneing Option by notifying the Nots Holder no later than 45 oalandar days prior to the Mit:rity Date. The Noto‘f:
Holder will oaioulste the fixed New Note Rate based upon the Federal MNations! Mortgsge Assoclation’s sprticable publwudv-
requirsd net yleld in effest on the date and time of day notification is received by the Note Holder snd as caliwu!’led in Section 3
sbave. | will then have 30 cslendsr days to provide the Note Holder with scoeptable proof of imy required ownership, occupancy
and property lisn status. Before ths Maturity Date the Note Holder will advise me of tha new Interest rate the New Pote Rate),
new monthly psyment smount and 2 date, time and place st which | must appesr to sign any documents required to complete the
required rafinancing. ! understand the Note Holder will chargs me & $250 processing fee and ths sorts asscolated with updsting
the titis insursnce policy, If any, and any reassonsbie third-party costs, such #s dooumantsry stamps, intangible tax, survsy,

rasocding foss, oto.

BY SIGNI /7 or/oowor sccepts and agrees to the terms and covenants oontelnad in this lclloon Rider.

{Sead ' } //( l. / {[{ i // f’ ( t ( { " [ J— iSeal)

BﬁIAN MULLAN Borrower MARY MULLAN Borrower
{Seal) i8eal

Borrower Borrower

(S10N ORIGINAL OWLY)

MULTISTATE BALLOORN RIDER — Single Family —~ FANNIE MAE UNIFORM INSTRUMENT DES 300

FORM 3180 12/88 - Amended 3-92
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