S R -

)

ﬂ .

WHEN MRAR TO: b
WASHING TON COMPANY
_ 7018
i

UNOFFICIAL CORY |

$MWOO E M L XOPT g

+ TRO00G  TRAM 7150 04,04 /94 XS 2ART1I0]
. cunn COUNTY RECORDEN

#7060 ‘ 343{)984 (;

FHA MORTGAGE
STATE OF/{LLINOIS 131=7564396-707

FHA CASE NO.

This Mortgage (*aerarity Instrument ') is given on MARCH 249, 1uugg

The Morigagor is
BOS 2 BENer ANDS S NDRY J JENIIU, PUSUAND AND WIFK

whosc address is
TOLG O MONORE STRITY

CilIC GO, TL 60620
("'Borrower’'). This Security Instrument is given 1o

21T CENTURY CAPYTAL, TNG
which is organized and existing under thelaws of ILLINDIS , and whose

address is
LO% 0 MALN STuiEys
HARRIMKYION, T4 GUGLO
, . **Y.ender’’). Borrower owes Lender the principal sumof
ONE HUNDRED TWINTY TUOUSAND STXTY FOUR AND F0 7 1O oo oo i -—»-‘i~

Dollars(U.8. 8 120 064 .00

This debt is evidenced by Borrower’s niote dated the same date as this Security lustrument (*‘Note™ '}, which provides for
monthiy payments , with the full debt, if not paid earlier, due and payableon ' Pr'T1, 1. 2000

This Security instrument secures to Lender: {(a) the repayment of the debt evv’c*...-d by the Note, with interest, and all
renswals, extensions and modifications; (b) the payment of all other sums, with \ntcrost. advanced undec paragraph 6to
protect the security of this Security Instrameng; and {(¢) the perfermance of Barrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgaj,e, grant and convey ta Lender the

following described property located fn RLE County, flicois: o
‘ o

(9%

=

VPR . e /";

BEE ATCHED XU 0" BOR LYGAL DISC? R LON >

@\r\‘_ JO- M\~ dCHTD |

which has theaddress of 7946 5 HONORE STREET CATCAGD
{Street] {Clerd -
Blinois 60620 {**Property Address’'); -
1Zip Code} o

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements, righis
" appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al{ fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of

the foregoing Is referred o in this Security instrument as the *Property.””

BORROWER COVENANTS that Borrower is lawfully seized of 1he estate hereby conveyed and has the right to mortgage.
grant and convey the Propernty and that the Property 1s unencumbered, except for encumbrances of record. Bortower warrants
and will defend generaily the tide o the Property against all claims and R subject to any encumbrances of record.

e

FHA ILLINOIS MORTGAGE FORM {page f of € pages| % Gorme Lokes Husivess Forme Inc. I
ITEM 9581 ($1563) To Oeder .all. 1-800 3309393 O FAX 6167961137

DEPT-01 RECOPUING $39.50
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pRymients, whick are refesred 1o in Parsgraph 2. or change the amount ol such payments. Any excess proceeds over an
smount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereio.
. Fees. {.ender may collect tees and charges authorized by the Sceretary.

9. {:rounds for Accelerntion of Debt,
(8) Defuult. Lender may. exeent as limited by regutotions issucd by the Secrerary in the case of payment defaults,
require immediate payment in fulf of ull sums secured by this Sccurity Instrument if:
(i} Borrower defaults by ailing 1o pay in full any monthly paymem reguired by this Security Instrument prior

o nr on the due date of 1he next momhly payment. or
i) Borrower defuulis by failing, tor a period of thiny days, to perfoan any other obligenons contained in thes

Secuisty lnstrunmend. .
(h) Kule Weithout Credit Approval, Lemibes shuil, il pegnatted by apphicable lady snd with the pror approval of the

Secretury, requice inpedime payment i tall of bl the sums secured by this Seearity Iistreemens i
(1) All or pan ol the Propenty, or o beneficial intereat i a erust alvarittg «ll o part of the Prapedty, i solid or
atherwixe trunsferred (other than by devise or desceniy by the Borrower, and
(i} The Property is not occapied by the purchiser or grantee as his or haer principal residence, or the puschuser
or gruatee does so occupy the Propenty but his or her crediv: hus not been approved in accordance
with the reguirements of the Secretary. s
fc) Mo Walver, If circumsiances oceur that would pertit Lender to require immediate payment in fuli, but Lender
does parrequire such payments, Lemder does not fvaive its rights with respect 1o subsequent events.
{d) Legvuations of HUD Secretary, En many circdinstances ceguiations issued by the Secroury witl limit Lender's
rights, ip/ihe case of payment defaults, 10 require ilnmediate payment in full and foreclose iF no pmd. This
Secunty Irsament does notl authorize uceeferation or foreclosure il not pennitted by regulutions of the Secroury,
{e) Mortguge [vot Insured. Borrower agrees that siiould this Secunity Instrument and the note secured thereby not

be eligible 7or inzurance under the National Housing Act within G D5 YS from the
date hereofl, Lencler may, at its option and notwihstanding anvthing in Paragraph 9. requine immedisie puyment in
tull of all sums secares by this Security Jasrument. A writlon sipement of any authorized agent of the Sceretary
dated subseguent to ol Y from the date hereof, declining to insure this Security

Instrument and the nowe secvred thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the forcgoing, this option (na; rot be exercised hy Lender when the unavailability of insurance is solely due (o

snder’s failure to remit a morigage insurance premium to the Secretary, )
10. Relnstatement. Borrower has v nghl 1o be reinstated if Lender has seguired immediae payment in full because

of Borrower's failure to pay an amouant Jue under the Note or this Szcurity Instrument.  This night applies even after
foreclosure procecdings are anstiuted. T pomstate the Securty Instrument, Borrower shail fender in o fump sum all
-amounts required to bring Bormower’s accoum.sumem including, to the extent they arne obligniions nf Borrower under this
Security [nstrument, foreclosurs costs and reasolubleund customary altorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Sorrower, this Sceurity Instrument and the obligations than it sccures
shall remain in effect as if Lender had not required iinmediate payment in tull. However, Lender is not required 1o permit
reinstasement if: (i) Lender has accepted reinststemen’ aftor the commencement of foreciosure proceedings within two
years immcdiatel'y preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude
foreclosure on different grounds in the future, or (5ii) reinstitertent will adversely affect the priority of the liea created by

this Security Instrument.
11. Borrower Not Released; Forbecarance by Lendur ivat & Walver. Extension of the time of payment or

modification of amonization of the sums secured by this Securily Instwpent granted by Lender 1o uny successor in intecest
of Borrower shail not operate to release the linbility of the original Porrower or Borrower's successor in interest, Lender
shall not be required to commence proceedings against any successur (pointerest or refuse to extend time for payment or
otherwisc modify amortization of the sums secured by this Security wnistrum=nt by reason of any demand made by the
original Borrower or Borrowers successors in interest. Apy forhearance by Lerder in exercising any right or remedy shali
not be b waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigny Bound; Joint and Several Liabllilty; Ce-Gizaers. The covenants and pgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject 10 the provisions
of Puragraph 9.b. Borrower’s covenants and agreemens shall be joint and seveial © Any Bormower who co-signs this
Security fnstrument but does not exccule the Note: (a) is co-signing this Security lns surient only to mortgage, grant and
convey that Borrower's interest in the Propenty under the terms of this Security Instnumaent; (b} is not personally obligated to
pay the sums secured by this Security Instrumeni: and (¢} agrees that Lender and any otlie: 2orrower may agree to exiend,
modify, forbear or make any accommodations with segard 1o the terms of 1his Security Instrurici: or the Note without thac

Borrawer s conscnt.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be g vel: by delivering it or by
mailing it by first class moil unless upEIicuhlc Inw requires use of another method, The potice <hwli be directed 10 the
Propeny Address or any other uddress Barrower designimes by notice 1o Lender. Any notice o Lendza shull be given by
© first clase maif to Lendery address sinted hercin ar any addross Lender designates by notice 10 Barrower.  Any notice
provided for in this Security lnstrument shall be deemied to have been given 1o Bomower or Lender when given as provided

in this paragraph.
14. Governing Law; Severability, This Secunty Instrument shall be governed by Federal law and the faw of the
junisdiction in which the Propeny is located, In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall ntot affect ather provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. T this end the provisions of this Security Instrument and the
Note are declared to be severabie.

18, Borrawer’s Copy. Borrower shall be given one conformed copy of this Securnity instrumen.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rens and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Propenty to pay the reats ¢a Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's
breuch of any covenant or agreement in the Securily Instrument, Borrower shalf colfect and receive alt rents and revenues of
the Propeny as trustee for the benefit of Leador and Borrower. Thix assignment of rents constitutes an absolute assignment
and not an assignmeni for additional security only.

if Leader gives notice of breach to Borrower: [a) ail rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums sccured by the Security instrument: (b} Lender shall be entitled to
colleci nnd receive all of ithe renis of the Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid to

‘Lender or Lenders agent on Lenders written demand 1o the tenant.
Borrower has not executed any prior assignment of the renis and has not and will not perform any act thai would

prevent Lenader from excrcising its rights under this Puragraph 16,
Lender shall not be required to enter upon, take contral of or maintain the Propeny before or after giving notice of

breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there it a breach.  Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment

of rents of the Property shall ierminate when the debt secured by the Security [nstrument is paid in full,

tpage 3 of 4 pages;
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SCHEDULE A CONTINURD - CASE NO. B8-94-00877

LEGAL DEACRIPTION:

Lot 33 and the South § fest 3 inchem of Lot 34 in Block 2 {n Baird and Rowland’'»s
Subdivision of the West Half of the Northeast Quarter of Section 31, Township 39
North, Range 14, East of the Third Prinuipal Meridien, in Cook County, Illinois,
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