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SUBURLINATLION AGREEMENT

This Subordiration Agreement 1s dated as of March 25, 1994 and is made
by and between Countrywide Funding Corporation ("Senlor Lender") Jocated at
195 North Lake Avenue, Pasadena, Calilifornia 91100, a8 Mortgagee pursuant tc
a Mortgage dated March 25, 1994 exeruted Ly Maurice J, Goodnllggagqlu;g%f§§u
.. Goodall, hls wife, an joint temanta, In cthe amount of $§
flyde Park Bank and Trust Company ("Subordinsted Londer") located at 1525
Faat 53rd Screst, Chicago, Illinols 60615, as Mortgagoe pursusnt to ha
Mortgnge dated December 14, 1997 exocuted by Maurice J. Goodall and
Jannifer L. Goodall, his wife.

UNDERSTANDEINGS

A. Maurice .J, CGoodall and Jennifer L. Goodall, his wife, executed a
Mortgage drces Dacember 14, 1992 and recorded Decembor 16, 1992 with the
Cook County, 'Illdinois Recorder of Deeds as Document No. 92949726 (the
"Installment Loan') in favor of Subordinated Lender affecting the property
commonly known 2o 3404 tountainbloeau, iazelcrest, I1linols 60429y and
lagally described on atlsched Addendum "A" (the "Premises"),

B. The Second Mortgage is sul.ject and subordinate to a Mortgage exccuted by
Maurice J, Goodall and Jenuier 1., Goodall, his wife in favor of Crown
Mortgage Company, Inc. October 21.-1987, 1994 and recorded October 28, 1987
with the Cook County, 11linois Juwscorder of Deeds as Document No, 87580894

the ("First Mortgage";,

C. Maurice J. CGoodall and Jenmrifer Y.~ Goodall, his wife have requested
Senlor Lepnder to provide Maurice J. Gogxail and Jennifer L. Goodall, his
vwife with a mortgage loan to pay off the iufehtedness secured by the First

Mortgage,

b, Senior Lender {is willing vo provide a movigsge loan to Maurtce J.
Goodall and Jennifer L, Goodall, his wife, provided thet the mortgage
securing the new loan to the Maurice J. Goodall and Jenpifer L. Goodall,
his wife is senlor to the Second Mortgage held by Hyde Par’c Bank,

E. NOW THEREFORE, in consideration of the Understandings set forth above
and other good and valuable consideration, the receipt and sufriciency of
which are hereby acknowledged, Senior Lender amd Subordinated LenPer agree

as follows:

1. Maurice J. Goodall and Jennifer L. Goodall, his wife will execute a
Mortgage dated as of March 25, 1994 and recorded &= { , 1994 with
the Cook County, [llinols Recorder of Deeds as Document NoP%3{ 73457 (the
"Senior Mortgage"), The Senior Mortgage secures a Note dated as of March
2%, 1994 executed by Maurice J. Goodall and Jennifer L, Goodall, his wife
made payable to Senior Lender i{n the original principal amount of
560765600 {the "Senior Morrgage Note"),
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Z, Subordinated Lender hergsby agrees that thoe Llen and securlty
interest evldenced bty the Second Mortgage ks and shall be subijoect and
subordinate to the lien and apcurity interest evidenced by the HKenlor

Mortgage.

3, sonior Londer may ageign or transfoy the Senlor Mortgape or any
tnterest therein and notwithatanding any such assignment or transdfer of auy
subisequent Japrigrment or transtoer thereof, the Ilen and securlty interoest
evidenced by the Secand Mortgage sihall remain subject and subordinate to
the lien and scevrity interest evidenced by the Senifor Mortgage.

4, This Agreemert shall be blndlng upon Senior Lender and Subordinated
Lender and upun thelr Jespective successors and asslgns,

5. This Agruvement ahill) be governed by and construed in accordapco
with the laws of the State-od l1llinois, Whenever possible each provision
of this Agreement shall be incvespreted in such a manner as to effectlve and
valld under applicable law but if any provision of thig Agreement shall be
prohibiced by or lnvalid under such law, sauch provision shall he
ineffective to the extentr of such_ prohibition or tnvalidity, without
invalidating the remainder of such provizion or the remaining provistions of

thie Agreement,

IN WITNESS WHERBOF, Senior Lender and Subordigaved Lender have executed
this Agreement as of tle day and year f{irst above written,

SENIOR LENDER SUBORDINATED LEWDLR

COUNTRYWIDE FUNDING CORPORATLON, HYDE PARK BANK AND TRUST COMPANY

as Mortgagee pursuank to a Morigage ag Mortgagee executed pu suant to
by Maurice J, Goodall and Jennifer a Mortgage exaecuted by Maurice J.
.. Goodall, MHis wife dated March 25, Goodall and Jennifer L. {aedall,
19924 and recorded ~ wWith his wife dated December 14,1992
the Cook County, 1I)llinois Recorder and recorded December 16, 1992 with
of Deeds as Document Neo._ the Cook County, Illinois recorder

of Deeds as Document No. 92949726,
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STATH OF 1LLINOLS

COUNTY OF COOK

1, Kevin L. Edgeworth, & notary Public in and for the County and
State piaresaid, do hereby certify that Claudlo Ricei of lNyde Park fank

and Trusc. Company, an lilinoia Corporation, subscribed to the foregoing
instrument, )appeared before me this day in permon and acknowledged to me
that he, opulng thereunto duly authorized, signed and delivered said
instrument as wis own free and voluntary act and as the free and voluntary
act of said corporition, for the uses and purpvses therein set forth.

Giivan  under my hand  and  notarfal  seal this  25th  dey ol
March, 1994,

My Commimsion Fxplres: f/%/f/,

STATE OF ILLINOIS

VOTARY mu}cmazwonm

COUNTY OF COOK

1, Kevin L. Edgeworth, a notary Public in and fou  the County and
State aforesaid, do heraby certify that Annette Reindorf of lyde Park Bank
and Trust Company, an Tllineis Corporation, subscrilbed to tne foregoing
instrument, appeared before me this day in person and acknowledred to me
that she, being thereunto duly authorized, signed and dellvered-—sald
instrument as her own free and voluntary act and as the free and voluntary
act of said corporation, for the uses and purposes thereln set fortch,

Given under wmy hand and notarial seal this  25th  day of
Harch, 1994,

s

A “OFFICIAL SEAL”

My Commission Explres: ?/5/4& e OATH
'OTARY 2UIBIC. STATE OF HLLINOKS

My Commission Expires 09/03/94

- SYATE Of i), p
b My Commlssipy Expirag 09;03?&’5 >
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Exibit A
Legal Description of Premises

LOT 32 Ih CUATEAUX CAMPAGNE SUBDIVISION, UNIT $~1, BEING A PART OF THE
NORTI 1/2 OF 7% SOUTHEAST 1/4 QF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13,
RAST OF THi ~CiaRD PRINCIPAL MERIDIAN, ALL 1IN COOK COUNTY, ILLINOIS,
ACCORDING TO TiE  PLAT THEREOF RECORDED JUNE 25, 1970 AS DOCUMENT N,
211193900 ARD FILED AR DOG, NQO 2509147,

Commonly known as: 3404 Yountatublenu, Hazelcrest, lllinols 60429

PIN: 28-35-405-G11-0000
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