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HOME LINE CREDIT MORTGAGE 00K CONNTY RECGRDER

HARRIS BANK ARGO

This Home Line Credit Mo 1gage Is made this ___*% Sth . day o! FEbruary R 991’ , hetwaen the Morigagor,
Antonio Melone ‘aza Marilyn R. Mn] one, his wife, as Joinc tggint%m,,‘ ‘Borrower), and thy Mortgagoe,
o D ... HARRIS BANK ARGOQ e s . WNOSG ACIOTESSE 18
ey .. 7549 Viest 63rd Street, Summit, Hinols 80501 . _{hargin “Lender").
WHEREAS Honower an Lender rave antered into @ Homa Line Crodit Agreameant and Disclosure SIatamom (me Agmomom "} datod
ebruary 255, , 10 9‘* .. purayant 1o which Botrowar may from time 10 fime hotrow lrom Lendor duma

whlch shall not in the aggregute outetanding mmlpal balance excesd$ 20, 000. 00 e om 1 2 et e A F e e 1 St 4 e o
1he "Maxirnum Cradit" plus interost. Intareat on V18 sums borrowed purguant to tha Agreement Is payablo at lhe rate and at the nmes p:ovldod
for in the Agreement Atter February 25, 1999, _@he Expiration Date") all sums outstanriing under the Agrosment may be
declared due and payable, logsther with intereat thoieun, unless Lender agrees io extend such Expiration Date. in any evenl, all amounts
borrowed under the Agreement plus intorest thereon musior repaid by February 25, 2014 (the “Fina! Maturity Date’).

TO SECURE tc Lender the repayment of the Indebtedness incuried pursuant to the Agreement, with intarest thereon, the payment of ail other
sums, with interes! thereon, advanced In accordanca herewith 1o protect the security of this Mortgage, and the performance of the covenants
and agreemants of Borrower contalned hetein and in the Agreemant, 2arruwer does hereby martgage, grant and convey to Lender the foilowing
daescribed property located in the Cournty of —Look l. , State of tllinois:

Lot 8 in Second Addition, to Bogan Manor, Being a Subdivision of Part of the Northeast
} of Section 34, Township 38 Norch. Range 13, East nf-the Third Principal Meridian,
in Cook County, Illinois.

94310416

" .
which has the address of 7962 South Karlov, Chicago, Illinois 60652

(hereln “Property Addrass');

Property Index Number _19-34-=200-028-0000 -

TOGETHER with ol the Improvemenis now or hereafier erecled on the oroperty, and all easements, rights, appurtenances, rents, royaities,
mineral. oll and gas righls and prolits, water, water rights, and water stock, and all !ixtures now or hersafter attached to the property, ail of which,
including replacamants end additions therato, shall be deamed o be and remain a part of the proparty covered by this Mortgage: and all ot the
foregoing, together with sald property, {or leasghold estats if this Martgage is on a lsasehold) are hergin referred to as the "Pmpor!y
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9. Borrower Not Relsaged. Extension of the time for paymant or madification of any other tarm of the Agreement ar ihis Mortgage granted by
Londer to any successor In Interest of Sorrowar shall not cperale to release, in any manner, tha Hability of tha original Borrowar and Batrower’s
successors in interest. Lander shall not be requirad to commenca proceadings against such successor or rafuse to axtand time tor payment or
otherwise modify any term of the Agreament or this Mortgage by roason of any demand made by the original Borrower and Botrowsr's

$1CCaTS0IS In interest,
10, Forbearance by Lender Not a Walver. Any furbearance by Lender in exprcising any right or remedy under tho Agreement or hereunder, or

atherwise afforded by applicable law, shall not be a waiver of or praciude the exerciss of any such right or ramedy. The pracuraman! of insuraince
ar the payment of taxes or cther llens or charges by Londer shell not be a walver of Lender's right 10 aceelerate the maturily of 1he indebtednass

securad by this Morigage.
11. Remedies Cumulative. All romedias provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or
ailorded by taw or equily, and may te exerclsed concurrontly, indepandently or auccessivoly.

12. Successors and Assigns Bound; Joint and Several Linbility; Captions. The covenants and agroements herein contained shali bind, and the rights
heteunder shal) inure 17 13 respective successors and assigns of Lender and Borrowaer. All covenants and agreements of Borrower shall be joint and
severai. The captions and headings of the paragraphs of this Mortgage are for convenience Only and are nat 1o be used lo Interpret cr define the

provisions hereof.

13. Notice. Except for any nziize required under applicable (8w (o be given in another manner, (a) any notice to Borrowar providad 1o in 1hia
Martgage shall bo given by r@iff 10 such notice by cortitied mall, addrassed 1o Borrower al the Property Address or al such other address as
Borrower may deaignats by notise. 1> Lander as provided herein, and (b) any notice to Lender shall be glvan by certitiad mail, return recelpl
requasted 1o Lender's address staie” narain or lo such other address as Lender may designate by notice to Borrowar as provided herein. Any
natice provided for In this Mortgage s'ial’ be deamed 1o have been given to Borrower or Lender when glven in the manner designsted herain.

14. Governing Law; Severabliity. This iiurtgage shall be povernad by the law of the State of Itlinols. In tho event that any provision or clause of
this Mortgage or the Agrasment conllicts with anplicnble faw, such contlict shall not affect other provisions of this Mosigage or tha Agreament
wihich can be givan atiect withaut the confiiclinp arovision, and to this and Ihe provisions of the Mortguge and tha Agresment ara daclared jo be

savorabla.
16, Borrower’'s Copy. Borrowsr shali bo turnished a 2onfsrmod copy of the Agresmant and of thia Moitgage 4l the time of execution of alter

recordation horeol.

18. Revolving Credit Loan. This Mortgage is given to secuva-a sevolving credit loan, unless and unttl carsuant t the Agresmient such Yoan (3
converied 1o an instaliment loan, and shall secure not anly prisently existing indeblednass under the Agreement hul also future advances,
whether such advances are obligatory or to ba made al tha oplion ¢’ the Lender, or otherwise, as are made within 20 years from the datoe hareof,
1o the sumo extent as if such fulure advances were made on the datv of the sxecution of this Mortgage, altheugh there may be no advance made
at the time of execution of this Mortgage and although thare may be ro ir debtedness secured hareby outstanding at the time any advance is
made. The lien of this Mortgage shall be valid as to all indebtadness seci.ed herehy, including future advances, from the tima of its filing for
recofd in the recorder's or ragistrar's office of the county in which the Propeity !siocaled. The tolal amount cf incebtedness securad hereby may
Increase or decrease from time to time, but the total unpaid balance of indebtedras . securad hereby (including disburaements which the Lender
may make undar this Mortgage, the Agresment, or any other document with resgac’ thereto) at any ong time outstanding shall not exceed one
nundred fifty percant of the Maximum Credit, plus Interest thereon and any disbu:sement=. made for payment of taxes, special assessments of
insurance on the Property and interest on such dishursements (all such indebtedness [salng hereinatier refs:red to as the "'maximum amount
secured heteby”). This Morlgage shali be vaild and have priority over all subsequent.tiers and encumbrances, including statutory liens,
excepting solely taxes and assassments levied on the Proparty, (o the extent of the maxirinin amount secured hereby.

17. Termination and Acceleration. Lander at its option may terminate the avallabllity of loans undur t*.e Agreemaent, declare all amounts owed by
Borrower o Lender under the Agreement to be immediately due and payable, and anforce its righis uncer this Mortgage if (a) Borrower falls to
make any paymant due under the Agraement secured by this Mortgags, (b) Borrower acts or fails to act li: & way that adversely atfecta any of the
Lender's ascurity for the indebtednass secured by this Morigage, or any right of the Lender In the Propa:t; or other sacurity for the Indebiedness
secured by this Morigage, or (¢} any appiication or atatement fumished by Borrower to ths Lender Is found so be materially false. The Lender's
security shall be presumed to be adversely atfected if (a) ali or any part of the Proparty or an interest therein iz 2<i' iransterred, encumbered, or
conveysd by Borrower without Lender's prior written congsnt, excluding the creation of a llen or encumbrance eubr Jliiste to i‘lla Mortgage, (b)
Borrower defaults undar any credit instrument or morigage evidencing or securing an obligation whosa Hen has any r'z:ity over the llen created
by this Mortgage, or {c) Borrower falls to comply with any covenant or agreemant in this Morigage or the Agreament. !i It hacomes nscessary (o
forsciose this Martgage by judicial proceeding, Lender shall be entitled o collect In such proceeding all expenses of {arec’osurs, including but
not limited to reasonable attorneys’ lees, and costs o} tocumentary evidence, abstracts and title reports.

18. Assignmant of Rents; Appointment of Recelver; Lender in Possession. As additional security hereundor, Borrower heraby essigns tc Lender
the rants of the Property, provided that Borrower shatl, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rents as thay bacome due and payable.

Upon acceleration under paragraph 17 heraof or abnndonment of tha Praperty, and at any time prior to the expiration of any pariod of redemption
following judicial sale, Lender, in person, by agent or by Judiclally appuinted recelver, shail be entitiad to entei upon, take possession of and
manage the Property and 10 collect the rents of the Prcperty including those past dua. All renta collected by Lender or Iha receiver shall b
applied first to payment of the cosis oi managament of the Praperty and collection of rents, Including, but not timited to receiver's fees,
premiuims on recelver's bonds and reasonabla attornays' feas, and then to the sums securad by Ihis Mortgage. Lender and the receiver shall ba
liable to account only for those rents actually received.

18. Release. Upon payment of ail sums secured by this Morigage and termination of the Agreement, Lendar shall releaso this Mortgage without
charge to Borrowar. Lender shall pay all costs of recordation, it any.

20. Walver ol Homestead. Borrower hersby waivey all righi of homestead exemption in the Property. ,

éstbﬂrsbs
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