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- person owed payment. Borrower shall promptly furnis

-

v ‘\1’2)(3!5’1’”]5!( WITH all the improvements now or hereafter esected on the propenty, and all casements, appunenances, and

fixtures now or herealter a part of the property. Al seplacements and dditions shall also be covered by this Security Instrument.
All ol the foregoing is referred to in this Seenrity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower ix lawfully scised of the estate hereby conveyad and has the ngii t0 morgage,
grant and convey the Property and that the Property is unencumbered, except for encumibrances of record. Borrower warrams and
will defend generally the title to the Propenty against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with Jinited
variations by jurisdiction o constite a uniform securily istrument covering teal property.

UNIFORM COVENANTS. Borrowers and Lender covenant and agree is follows: "

1. Payment of Principal und Interest; Prepuyment and Late Charges.  Borrower shidl promguly pay when due thise:
principal of and interest on the debt evidenced by the Note and any prepayment and late chirges duc undes Uic Note. =

2, Funds for Taxes and Insurance.  Subject to applicable law or 1o a writicn waiver by Lender, Borower shall pay a3
Lender on the day onthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxcs ?
and assessments which may attain priority over this Security Instrument as a Jien on the Property: () yearly leasehold payments ':;
or ground rents on tie Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood msurance premiums, if L2
any; (c) yearly mortgapc-insurance premiums, i any: and (f) any sums payable by Bomower 0 Lender, i accordance wih the
provisions of paragraph’8,0in licu of the payment of mortgage insurance premivs. These items ase called “Escrow iems.”
Lender may, at any time, catlect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require fof Borrower's escrow account under the federal Real Estaie Setdenient Procedures Act of 1974 as
amended from time w time, 12 US 2 Seetion 2601 ¢f seq. ("RESPA™), unless another law that applies (o the Funds sets a lesses
amount. 1 so, Lender may, at any e, eollect and hold i<unds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenduures of future kscrow hiems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution wilose Jdeposits are insured by a federal agency, instrumentality, or entity (ncluding
Lender, if Lender is such an institution) or in any 4~cleral Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge Borrower for holding ara applying the Funds, annually analyzing the escrow account, or venfying
the Escrow ltems, unless Lender pays Borrower interest ea-uic Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-ime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required t pay Boreower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, Ut interest shall be paid on tho Funds. Lender shall give o Borrower, without charee, an
annual accounting of the Funds, showing credits and debits to the Funds anu the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sceured by this Secunity Instrument.

If the Funds held by Lender exceed the wnounts permitied (o be held by applicabse law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amcentof the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notily Borrower in wiiting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ihe deficiency in no more than iwelve
monthly payments, at Lender's sole discretion.

Upan payment in full of all sums sccurcd by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te the icquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 2ic sums secured by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lenderander paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 10 wmounts payvable urder paragraph 2,
third, to interest duc; fourth, to principal due; and Jast, to any late charges due under the Note,

4. Charpes; Liens, Borrower shall pay all txes, asscssments, charges, fines and impositions attributable (o the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, i€ any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if pot paid n M:m ner, Borrower shall pay them on ume direcdy o the

h é'{i&)d«}albﬁ ices of amounts o be paid under this paragraph. 1f
Borrower makes these paymenis directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.
Borrower shall promptly dischargie any lien which has priority over this Security Instrument unfess Borrower: (1) agrees in

- writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the licn

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. if Lender determines that any part of the Property is subject o a lien which may auain prority over dis
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausiy the lien or tike one o maee
of the actions sct forth above within 10 days of the giving ol notice.
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5. Hazard or Property Insurance.  Borrower shull keep the improvemenis now existing or herealier erected on the Property
insured against loss by fire, hizards included within the term "cxiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
sequires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
be unrcasonably withheld, 1T Borrower fails to maintin coverage described above, Lender may, at Lenuder's option, oblain
coverage to protect Lender’s rights in the Property in actordunce with paragraph 7. '

" Al insuranco policics and rencwals shall be acceptable to Lender and shall include a stndard mortgage clause. Lender shall
have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In thie event of loss, Borrower shall give prompt riotice to the insyrance carrier and Lender, Lender -+
ey make proof of fost if not made promptly by Boreower. o ’ o 3 ' "'

Unless Lender nd Borrower othelwise agree in writing, i-surmnco proceeds shall be applied 10 restoration or repair of the
Property damaged, IT the restoration or répuir is cconotiically lcasihle und Lender’s security i not lessened. | [ the restorition oy
repair is fror cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sceured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does pat.answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, thega
Lender may collect the iasnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securody
by this Security Instrumedt. hether or not then due. The 30-day period will begin when the notice is given. . \Q

Unless Lender and Boriywer otherwise agree in writing, any application of proceeds to principal shail not extend or pnstp@g
the due date of the monthly paymcn:s referred to in paragraphs 1 and 2 or change the amnount of the payments. 17 under parag tht
21 the Property is acquired by Lender, Botrower's right t any insurance policies and procceds resulting from damage (ot_'c
Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument immediaicly
prior to the acquisition. - e oo Y o b

6. Occupincy, Preservation, Muintenuzice snd Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Ploperty is Borrowet's principal residence within sixty days afler the exécution of
this Security Instrument and shafl continue 10 oceuy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees {n vricing, which consent shall not be unrcasonably withheld, or unicss
extenuating circumstances exist which are beyond' Borrowe: s control. Borrower shall not destray, damage or impair the Property,
allow the Property to deterioraic, or commit wastc on the Pioperty. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is-begun that in Lender's gpad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrimerit or Lender’s security interest. Borrower may cure such a
defoult and reinstate, as provided in paragraph 18, by causing the seari or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfuiture of the Borrower's/iptcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Borrower, during the
foan upplication process, guve materially false or inaccurate information or statementsito Lender (or failed to provide Lender with
any material information) in conncction with the loanevidenced by the Note, iactading, but not fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secuaty Instrument is on a teaschold, Borrower
shall comply with all the provisions of the tease. If Borrower acquires fee title to the Proper:y,the leaschold and the {c title shall ¢
not merge unless Lender agrees to the merger in writng, " IR o Uley : . C

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 24 agreements contained in LI
this Sccurity Instrument, or there is a legal procecding that may significantly affeet Lender's rigiis ir. the Property (such as a pe=b .
procecding in bankrupicy, probate, for condemnation ar forfeiture or (o enforce laws or regulations), thedi iender may do and pay -
for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’ s uctions may include W1
paying any sums securcd by a lien which has priority over this Sceurity Insmrument, appearing in cowt, jaying reasonsble 'y
attorncys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender -2
docs not have to de so. ‘ S e P ) S o~

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable; with intcrest, upon notice from Lender to Borrower requesting payment. ;

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Tf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay the premiums requited to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. it
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Tender will accept, use and rétain these’ payments as 'a foss reserve in' liew of mortgage insurance. Lass reserve

-t
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24. Riders to this Secv ity Instrument,  If one or more riders are executed by Borower and recorded together with this
Security Instrument, the covendnte and agreements of each such rider shall be incorporited into and shall amend and supplement
the covenants and agreements of tas Security Instrument as if the rider(s) were o part of this Security Instrument.

[Check applicable boux(es)] ‘

] Adjustable Rate Rider [~ ] Condominium Rider (0 1.2 Family Ruder

(] Graduated Payment Rider t__] Planned Unit Development Rider ] Biweekly Payment Rider

("] Balloon Rider [ iae Improvement Rider L] Second Home Rider

(I V.A. Rider (=] ather(s) [specify]

»

k& AR ZE

BY SIGNING BELOW, Borrower accepls and agrees to the terns and covenants contained in this Security nstrument and in

any rider(s) executed by Borrower and recorded with it WA/
Witnesses: /) : s
LM&JSZIK LANAARAL N (Sea)

DANIEL B. JiaRAHAN -Borowet

& WM/ (Seal)

/ J«&NkAhN\ Bottewer

(Seal) (Seal)

-Borrawer Botrawer

STATE OF ILLINOJS, COOK County ss:
I, THE URDERSIGNED . & Notary Public in and for said county and stite do hereby ceruly that

DANIEL B, HANRAHAN AND MARY C. HANRAHAN, HIS WIFE
. , personatly known (0 me to be the same person{s) whose name(s)
subscribed to e foregoing instrument, appeared before me this day in person, and acknowledged that T he
signed and delivered the said instrument as THELR free and voluntary act, for the uses and _p\umuscs therem sct forth.
Given under my hand and official seal, this 2913 day of ~JANUARY . 1994

VALl x,)&/ ol

Notary Public

My Commission Expires:  6/3/96

This Instrument was prepared by:. . . ?
JENNIFER FQRTNER Ooiifgilsll«;ggﬁl-
@D, SR(lL) 1o RECORD AND RETURN TO: Page 6 ol 6 Nolary Putlic, Stalo of Mlinois =
o MIDWEST MORTGAGE SERVICES, INC. My Comaasion Expitos 6/3/96
tot 1901 SOUTH MEYERS ROAD, SUITE 300
OAKRROOK TERRACE. IL 60181
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