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S . COUNTY CODE:  : 018
MORTGAGE © OFFICENUMBER: '~ 149

' ADJUSTABLE INTEREST RATE MORTGAGE = LOANNO. '~ 15127808

., DEFT-01 RECORDING . . .433.50
. TRI4 TRAN 1113 04/06/94 16811300

THIS MORTGAGE * S“cunty lnstrument ) is glven on March 4, 1994 " SX825 4 MGt 1!"! ?,:;?

" The mortgagor is’ o e
JAMES T. WAITEKUS, <. AND MELINDA L. WAITEKUS, HIS WIFE ¢+ CBOK COUNTY RECORDER
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{"Borrower™),

This Security Instrument is given to | S s ‘ '
GREAT WhSTEP" MORTGAGE CORPORAT!ON A DELAWARE CORPORATION

which is orgamzad and ex:stmg under the l2.¢-of DELAWARE - : .
and whose address is .. - 9451 CORB!'¢ AVENUE, NORTHRIDGE, CA 91328 : {"Lender™).

Boxrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIOHT THOUSAND EIGHT HUNDRED AND 00/100

Dollars {U.S. $138,800.00 ). This debt is e'lid.nced by Borrower’s note dated the same date as this Security Instrumen
{"Note"), which provides for monthly paynients, with/the #14] debt, if not paid earlier, due and payable on April 1, 2024
This Security instrument secures to Lender: (a} the repa).wcnt of the debt evidenced by the Note, with interest, and all renewais
extensions and modifications of the Note; (b) the payment < . all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the piirfor.nance of Barrower’s covenants and agreements under this B '
Security Instrument and the Note. For this purpose, _Bcnower Jdres hereby mortgage. grant and convey to Lender the following
described property located in ’ COOK County illinois: .
AS PER LEGAL DESCRIFTION ATTAC.HED HEREI‘O AN'I ,!ADE A PART . L *r...
HEREOF KNOWNASSCHE!ULE'A‘ et Lo R :

TSI

ST

PIN/TAX ID: ' 08-22-201-014
which has the address of
.1529 WEST SCHAUMBURG ROAD

STREAMWOOD

Winois 60107 - e Propeny Address” ),

o

TOGETHER WIiTH all the :mpfovements now or he.‘eafter erected on the property, and ait easements appurtenances ar-d
fixtures now or hereafter 3 part of the property. All replacements and additions shall a!so be ccvered by thls Security lnstrumem
All of the foregoing is referred to in this Securlty instrument as the "Property

BORROWER CQVENANTS that Borrower is hwfuﬂy sensed of the estato hereby conveyed and has the right to mortgage, grant .

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilt
de‘end genera"y the title to the Prnperty aoainst all clalms and demands subiect to anv encumbrance-a of record

THIS SECURITY INSTRUMENT combines ‘uniform covenants for national use and non-un.'lorm covenants with limited vanaﬁona
by ;unsdnc\lon to consthute a unlfotm security instrument covering real property. )

" Form 3014 98/90 {page 1 of 4 pages’)
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éREAI WQM&IF& C IAL QGQ EngmPTiom ATTACHMENT

LOAN NUMEBER: 1-512780-8

‘That part of the Northeast

1/4 of

SCHEDULE "A"

Scetion

Yownship 41 Norcth,

Range 9 rast of the 'third Principal Mceridian, described as follows:

Comuncncing at thce Northcecast
southerly alfong the Gbkast
point of Lcginning; thence
line 320.9% fcet; thence westerly paraltlel
said Secticn 143 fect;
the Southcerly lbine of Schaumburg Koad, that
of the point Jof bveginniongs

line, 144.5 fcdesr . to
tilinois.
PIN: 0G-22-201-014

GFNEIR02 1D

corner of
line of said
contipnuing

thence

thence Northecoly 320.92

said Northcast
scction,
Southerly

rasterly along
point of beginning

1/4; thénce

fecet for the

along satd fast
the North line of

fect to a point in
144.5 feet westerly
said Southerlty
Cook County,

4310739
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\ . Morgoge nsuranco. Hgt egder gee QU (R PRI RNCR vy COgsad o, iRy Fhe loan secined by thin Secarity
Insument, Bortower shall pay “(t,J" ol @ { 1773} 1 n‘uuinlA{l:ucm gy @ 1I0LL. 11, tor any rossun, the maostyagn
nswaneo coverage rguiod by t r BapdoNgy chusnk to ' 2t W : ylithe prismiuims raquirad to ablaln coverage

meuitantiolly equivalont to the mortguge inaucance previously in affect, at a cost aubatantially equivatent to tha cost to Borrower of the
mortgage insurance praviously in effoct, from an aitarnatu mortgage Inaurer approved by Lender. if substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and
retain these payments as a loss reserve in tieu of mortgage insurance..l:ass reserve.payments may no longer be required, at the option
of Lender, it mortgage insurance coverage (in the amount and for the-patiod that.Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay.theasémiums required to maintain martgage insurance in etfect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement betweer:
Borrower and Lender or applicable law. ) .

9. Inspection. Lender or its agent may make reasonable entrias upon and inspactions of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause {ar the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately befare the taking, unless Borrower and Lender otherwisa agies in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums
secured immaediately before the taking, divided by (b) the fair market vakse of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market vatue of the Property immediately
hefare the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
lnstrument whether or'cotine sums are then due.

If the Property is apandoned by Borrower, or if, after notice by Lender to Boriower that the condemnor offers to maks an award or
settie a claim for damages, saor ower fails to respond to Lender within 30 days after the date the natics is given, Lender is authorized
to collect and apply the proccirs; at its option, either to restoration or repair of the Property or to the sums secured by this Security

k Instrument, whether or not thr due.
Y Unless Lender and Borrower oaie 'wise agree in writing, any application of proceeds to principal shall not extend or postpone the
: due date of the monthly payments vefcri=d to in paragraphs 1 and 2 or change the amount ot such payments.

11. Borrowor Not Released; Forueirance By Lander Not » Walver. Extension of the time for payment or modification ot
amortization of the sums secured by thia Secunty In.trument granted by Lender to any successor in interest of Borrowers shall not
operate to release the liability of the criginal Rarrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any Successor in intere’st >c refuse to extend time for payment or otherwise modify amortization of the sums

g secured by this Security Instrument by reasor 0 ary demand made by the original Borrower o Borrower’s successors in interest. Any
. forbearance by Lender in exercising any right or remzuy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint (nd Uaeveral Liabllity: Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and.ossigns of Lender and Borrower, subject to the provisions of paragraph 17.
Barrower’s covenants and agreements shall be joint ind several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrumert onlv to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; {b) is not pueszorally obligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to & tend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Boirowr'a consent,

13. Loan Charges. (f the loan secured by this Security Instrt ment is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges-criiacted or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by thr 'smount necessary to reduce the charge to the permitted limit;
and (h) any sums already collected from Borrower which exceeded per.nitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or Ly waking a direct payment to Borrower. If a refund reduces

- principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruriert shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice :liall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be g'ven by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notic® pruvided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paiagraph.

15. Governing Law; Saverability. This Security instrument shall be governed by tedGral law and the law of the jurisdiction in which
the Property is located. in the event that any provision or clause of this Security instrumer.c 07 the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security instrument or the Note which 7<a-bz2 given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to {ie s~verable. o)

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secvurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowaer. If all or any part of the Properly or any interest in it is sold or@n
trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natu al p:rson) without Lender’s pfior“
written consent, Lender may, at its option, require immediate payment in full of all sums securoZ by rhis Security instrument.
Howevsr, this option shall not be exercised by Lender if exarcise is prohibited by tederal law as of the geie & this Security Instrument. \}

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provire - period of not less thama'{
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by’ this Security Instrumentwe
if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies per.»itted by this Securi
Instrument without further notice or demand on Borrower.

18. Borrowar’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have enforcement of this.
Security Instrument discantinued at eny time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) beforc sale of the Praperty pursuant to any power of sale contained in this Security Instrument; or (b) entry of a:
judgment enforcing this Security Instrument. Those conditions are that Borrower: la) pays Lender all sums which then would be due:
under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys®
fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security lnstrument shall coentinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had cccurred. However, this right ta reinstate shali not apply in the case ot acceleration under paragraph 17.

19. Sale of Note; Change of Locan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Note and this Security instument. There also may be ane or more changes of the Loan
Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Barrower will be given written notice of the change
in accordance with paragiaph 14 above and applicable law. The natice 'will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by applicabte law. ° )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substences that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Boarrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. it Borrawer jesams, or-is natified by any govemmental or regulatory authority, that any removal
or other. remediation -of .any. Hazardous. Substance affecting the Property .is necessary, Borrower shall promptly teke all necessary
remedial actions in accordance with Envircnmental Law.
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a} Adjustment Dates. The interast rate | will pay will be adjusted on the First Interest Rata Adjustment Date
{shown on the front of this Rider} and on every Installment Due Date thereatter.

{b) The Index. Beginning with First Interest Rate Adjustment Date, my interest rate wilt be based on an
Index. The “index” is the monthly weighted average cost of savings, borrowings and advances by the
Federal Home Loan Bank of San Francisco {(called the "Bank") ta Arlzona, California and Nevada savings
ingtitutions of a type that were eligible to be members of tha Bank under applicable federal law in effoct an
August 8, 1989 (called "Eliglble Savings Institutions”), based on statistics tabulated and pubiished by the
Bank during the term af this Note. if the Index is no longer publiahed or Is desmed by the Note Holder, in its
sole discretion, to be substantially recsiculated in a manner that no longer represents the monthly weighted
average cost ot savings, borrowings and advances by tha Bank to Eligible Savings Institutions, then the Note
Holder may seiect an alternate index to permit interest rate adjustments aind that alternate index shall be the
"lndex.” if the alternate index seloected by the Note Holder is no longer published, the Note Holder may
choose anather alternate index to permit interest rate adjustments. Each pubiished update of the index is
called tha "Current index.” - S : : S

{c} Caicviation of Adjustment. The Note Holder wili determine each adjusted interest rate by adding the Rate
Differerual (shown on the front of this Rider} to tha most,reccnﬁr published Current index. The sum of the
Curreri( inz.ex and the Rate Diffarentlial is the interest rate that will apply to my loan until the next month's
interest rat. adjustment. o .

The Note Holdir.may choose not to Increase my interest rate even i an Increase is permitted because of an
increase in the Cirrent Index. The Note tioider is not required to give me advance notice of interest rate
adjustments.

{d) Umits on Interar. K~te Adjustments. The interest rate | am required to pay during the term ot this loan
will not be greater thrn the Maximum Rate nor less than the Minimuin Rate {shown on the front of this
Rider), untess the prope/t; securing this loan is sold and the loan is assumed. Sale of the property and
assumption of my loariequire the Note Holder's consent. : .

if the property is sold and 1»y }.an is assumed, the Note Holder may adjust the Maximum Rate up to five

.. percentage points (5.0%) above the interest rate in effect on the date of the assumption. Tha Note Holder
may also adjust the Minimum Rat. up to five percentage points (6.0%) below the interest rate in affect on
the date of the assumption. The Aote Hoider may increase or decrease the Maximum Rate and the Minimum
Rate each time the property:is aola arda the loan is agsumed. The Note Holder, however, may choose not to
adjust the Maximum Rate or Minimumn. Put= each time the property is sold and the loan is assumed. The Note
Holder's choice whether to adjust the Muxirwmn or Minimum Rates will be made at the time the Note Holder
consents to the sale and assumption. -

METHOD OF COMPUTING ADJUSTMENTS TO T’ic MONTHLY INSTALLMENT. S v

(a) Adjustment Dates. My monthly installmen: wil be adjusted on the First Instaliment Adjustment Date
{shown on the front of this Rider) and annually th=re-fter. The date the installment will be adjusted is called
the "Installment Adjustment Date”. ’

fb) Calculation of Adjustments. The new installment w!i he calculated approximately 60 days prior to the
instaliment Adjustment Date. The first instaliment adjusimsnt will be calculated by using an interest rate
equal to the sum of the Current index published immediatify prior to the time of the review plus the Rate
Ditlerential shown on the front of this Rider (the interest rate ured shali not be less than the "Minimum Rate”
or more than the "Maximum Rate” as defined in this Rider), a2+ the loan balance which would be owing on
the Installment Adjustment Date if all regularly scheduled installmeris are made. The new instaliment wil} be
an amount which would be sufficient to repay the loan balance ised'in the calculation over the remaining

" term of the loan at the new interest rate, in substantially equai-inglalments. After the first instaliment
adjustment, future instaliment adjustments wiil be calculated as dcsiabed in this paragraph, except the
interest rate in effect at the time of review will be used for those instaline 1t adiustments.

{c} Limitation on Adjustments to the Monthly instaliment. The increases 2/ Jdecreases which occur to the
monthly instaliment on the Instaliment Adjustment Date will not exceed 7 1/2% of the previous monthly
instaliment except on the tenth (10th) anniversary of the First Instaliment Due Lale, and on each fifth (5th!
anniversary during the remaining term of the toan. On the tenth {10th) annivcrsar:. and each fifth (Sth)
anniversary following, the increases or decreases to the monthly installment may aexcead 7 1/2% of the
previous installment amount. if the calculation of instaliment adjustment described in’ Saction 2(b} would
result in a greater adjustment.

ADDITIONAL COVENANTS. in addition to.the covenants and: agreements made in the Selivily Instrument,

Borrower and Lender further covenant and agree as follows:

A. - TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER " oy . '
Paragraph 17 of the Security Instrument is amenred to read as foilows: [ aJ 1 {°*-2¢
{The Note Holder is called the "Lender;” { am calied the "Borrower.”) SRASD |
17. LENDER'S CONSENT REQUIRED. Lender may deciare al! sums secured hereby immediately due and
payable within 30 dzys atter such declaration except as expressly limited by law, if Borrower without
Lender’s prior written consent: {a) sells, conveys, contracts to seli, alienates or further encumbers all or any
part of the property; or (b} leases all or any part of the property for a term, together with all exercisable
options, of 5 years or more; or {c) leases all or any part of the property and, in connection with such lease,
grants the lessee an aption to purchase all or any part of the property; or {d) suffers the title or any interest in
the property to be divested, whether voluntarily or involuntarily; or (e) changes or permits to be changed the -
character or use of the property; or (f) is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarily; or {g} is a corporation with fewer
than 100 stockholders at the date of execution of this Security instrument and more than 10% of its capital
stock is sold, transferred or assigned during a 12-month period.

.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Uniform Covenant 2 ot the Security Instrument is amended to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may impuse upon Borrower at closing a fee to
compensate a third parly who shall be responsible for the monitoring and payment of real estate taxes
without thereby becoming obligated to pay Borrower interest on the Funds.

LEGISLATION AFFECTING LENDER’S RIGHTS
Uniform Covenant 13 of the Security instrument is hereby deleted.

OCCUPANCY AGREEMENT " o
it Borrower was required to exscute an Occupancy Agreement as a condition for obtaining the loan secured
by this Security Instrument, the terms of the Occupancy Agreement, including the provisions which make a
vi?lation of its terms an event of default under this Security Instrument, are incorporated herein by this
reference.
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