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THYS MORTGAGE ("Security Tnstrument”) is gnvcn on MAR"H 3, 1994 ‘ . The mortgagor s
GABRIEL CHAIDEZ oo e fit i gy e KA ' A bry e i S "."'* R Ty l‘l
;4( R HAIO® VA mmom RODRIGUEZ; HIS WIFE |~ ="' © ‘~

N

ﬁé ( Borrower) This Security Instrament is gtven o’ y'
AHERICRN SECURITY MORTGAGE :
BRI N A ¥ teile SHGE e T
which is orgamzed and cxnstmg undcr the laws of | THE STA I'F OF ILLINOIS SR e yand whose
address iy ONE TIFFANY POINTE, SUITE 210 vy Sl
BLOOMINGDALE, ILLINOIS 60108 ' Lo ( -s*nder") Borrowu OWes Lender the pnnc:pal fum of
ONE HUNDRED EIGHTY - EIGH"‘ THOUSAND AR
AND 00/100 A S .)ou,m(us s © -7188,000. 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sscurity Instrument ("Note®), wmch provxdes for
monthly peyments, with the full dzbt, if not paid earlier, due and payable on  AFRIL 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with interest, and all renewalq,
extensions and modifications of the Note; (b) the payment of all other sums, with intorest, advanced under paragraph 7 to
profect the security of this Security Instrument; and (c) the performance of Borrower's cevinants and agreements under this
Security In.stmmcnl and the Note. For this purpoce Borrower does hereby mortgage, grant and conviy to Lcuder the following
described proeert y tocated in 'COOK P -~ County, Mlinois:
LOT 53 IN CHRISTINA’S WOODLAND HILLS SUBDIVISION BEING A °J"DIVISION OF'
PART OF THE NORTHEAST QUARTER OF SECTION 3, TOWNSHIP 17 NOR'H, RANGE 12 !

EAST OF THE 'I'HIRP PRI'NCIPAL MBRIDIAN IN COOK COUN'I‘Y, ILLTNOIS. ‘
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. Hazard or Proper u wrower b prc w cxiiting or hereafter ercctod on the

Pmpu—ty nsured syainst loss by fire, hazards included within the term "extonded coverage” and any other hazards, including
floods or flaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall bo chosen by Borrower subject to Lendor's approvai
which shall not be unrcasonsbly withheld. It Borrower fails to maintain coveruge described above, Lender mny. at Lender’s
ophon oblain coverage to pratect Lendet’s rights: in the Property in accordunce with paragraph 7. o

- Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to-hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and reaswal notices. In the event of loss, Borrower shall give prompt nohoe to the insurance carrm md Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba upphed to restoration or repnr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be applitd to the sums
secured by this Security Instrument, whether or not then dus, with any excesa puid to Borrower, If Barrower abandons the
Property, or doos not answer within 30 days a notice from Leader that the insurance carrier haa offored to sottie u claim, then
Lender may collect the insurance proceeds, Lender may wio the proceeds to repair or restore the Property or to pay sums
secured by this Securicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ary Borrowsr othetwise agree in writing, any application of proceeds to' principal shall not extend or
postpone the due date of ‘e monthly payments referred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Prupety is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tag Lequisition shnil pass to Lender to the exﬁent of the sums secured hy thm Sucurity Irumumem
immediately prior to the sequisition. -~ - - ! it e

6. Occupancy, Preservation, Mllll“cmlnce and Protection oI‘ 1he Property, Borrower’s Loan Apphcution, Leawhulds
Borrower shall occupy, establish, and usc the Properly as Borrower's principal residence within sixty days afler the execution of
this Security Instrument aad shall continua to occipy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwiss-agioes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bsyonZ Dorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comait waste on the Property.’ Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begui: thet-in Lender’s good feith judgment could result in forfeiture of the
Property or otherwise materially impair the lian created by (ais Security Instrument or Lender's security interest. Borrower may
cure such a defunlt and reinstate, as provided in paragraph 18, tiy ransing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of s Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendir’s socurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iiaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ican eid=nced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a principal rosidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Boriower acqum:s feo mle to thc Property. the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to psrform thé covénants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropeitv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, arpearing in court, paying
reasonable attorneys' fees and en!erlng on the Pmpeﬂy to mnke repaxrs Although Lender may tako mn on under thns pamgmph
7, Lexder does not have to doso. * * - J :

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by thls
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the
date of d:sburscmcnt at the Note mtc and shatl be paynble. wnh mterest upon notice from Lender to BorrOWer requestmg
payment.

8. Mortgage lnsumnce If Lender requnred mortgage insurance as a condition of makmg the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Tf, for uny feason, the
mortgage insurance coverage required by Lender lupws or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pnevxously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance cdvmge is not available, Borrower shall pay to Leader each month a sum equal to’
ane-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when the insurance covemge lapsed or ceased to

be in effmt Lendcr wnll accept useand rchu: thesc paymcntus nloss wsewe m lxeu of mortgage msumnce Loss m
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17. Transfer of the l’rUtN@tEElll@llAvLu I@ @RY:( Property or ’ny interest i it

1 s0ld or transferred (or if w beneficial intorast in Borrower is sold or transterrod und Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment ir: full of all sums securcd by this
Secunty Instrument. However, this option shall not be exercisad by Lender if exercise is prohibited by federal law &s of the date
of this Security Instrument.

If Lender exercisex this option, Lender shall give Borrower nolice of uccoleration. The notice ehall provide a period of not
less than 30 days from tho dato the notice is delivered or muiled within which Borrower must pay all sums secured by thin
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodios
permittod by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower micels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other poriod as
npplicable law may specify for roinstatement) before sele of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security lnstrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument und the Note as if no acceleration had occurred; (b)
cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Viited to, reasonablo attqracys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrumeat, Leader's rights in the Property asd Borrawer's obligation to pay the sums socured by
this. Security , Instruwsoric shall continue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations secured heroby shi!l romain fully effective ax if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceiciution under paragraph 17,

19. Sale of Note; Chang: o Loan Servicer. The Note or & parstial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in s change in the entity (known
as the "Loan Servicer™) that collects morinly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer umiciried 10 a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordanics with paragraph 14 above and applicuble luw. The notice will state the name and
address of the new Loan Servicer and the addiessic which paymems should be made. The notice will also contain any other
information required by applicable law. - R

20. Hazardous Substances. Borrower shall noi educe or permxt thc prescncc. u!:e, dlsposal storage, or rctuse of any
Hazardous Substances on or in the Property. Borrowe: sheli-not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. Thz preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinews. that are generally recognized to be appropriate to normnl
residential uses and to maintenance of the Property.

-Barrower shall promptly give Leader written. notice of any investigstion, claim, demand, lawsuit or other action by an)
governmeptal or regulatory agency or private party iavolving the Propert; rod any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defiied as toxic or hazardous substances by
Environmental Law. and the following substances: gusoline, kerosene, other flammabl: or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materiais containing asbestos or formaldehyde, aco radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e thy Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agreo as follows: /-

. 21. Acceleration; Remedies. Lender shall give notice to Borrower pnor 10 acceleration following Rarrower's breach
of any covenant or agreement in this Security Instrument (but -not prior to accelerstion under paragraph 17 unless
applicuble Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fureclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foveclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but aot limited to, reasonable attorneys’ fees and costs of title eviderce,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrummt
withcut charge to Borrower. Borrower shall pay any recordation costs. Mes

23, Waiver of Homestead. Borrower waives all right of komestead exemption in the Property. Form o ‘7,’3,;
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