‘(-)a

o UNOFFEICIAL COPY ‘s

This instrument was prepared by:

YRAW“ETADMER

(Addmu)

1.111 PLAZA DRIVL‘ SUI’I‘E 780
B8CHAUMBURG, ILLINOIS ' 60173

; MORTGAGE o Loan #WATKINS

‘THIS MORTGAGE is made this ~ 23rd dayof February , 1994 between the Mortgagor,
| CALVIN L. WATKINS emd ESSTE L. WATKINS a/k/a ESSIE s. 'WATKINS HUSBAND AND )
CWIPE o S
IR " (herein "Borrower"), and Mortga s
_ E:QU:t"'rY‘ one, TG, 91310809 (h Borrower"), aud the Mortgagee,
R f; o h ‘ o v , a corporation organized and
existing under the 5wz of ’ 'I'Hh STATE OF NEW JERSEY .., . , whosc address is

1111 PLAZA 1:31".,,_ SUITE 780 " SCHAUMBURG, ILLINOI° ' 60173 R B
o o ' (herein "Lender”).
- WHEREAS, Borrow~r.is indebied to Lender in the principal sum of U.S, $ 21,289.00 L , which
indebtedness is evidenced y Jorrower's note dated  Febxuary 23rd, 1994 ‘ and extensions ard rcncwnls
thereof (herein "Note™), providi 1g for monthly installments of principal and interest, with thc balance of indchtedness, if not
sooner paid, due and payable on February 28th, 2009
\ TO SECURE 10 Lender the repryment of the indebtedness evidenced by the Note, with mtcrt.sl thereon; the paym‘.m of all
J other sums, with intercst thereen, advanced in accordance herewith to protect the security of this Mosigage; and the
S pertormance of the covenants and agreeraerts of Borrower herein contuined, Borrower does hereby mongage, grant and convey
to Lender the following described propeny 'acated in lhc County of COOK
¢+ State of Ilinois: S L
LOT 42 IN BLOCK 4 IN WILLIAM 1. WALLEN’'S ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF BLOCKS 2 AND 3 (E.CH PT THE WEST 17 FEET THEREOF CONVEYED TO
THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY) IN SUBDIVISION OF THE
NOR‘I‘HEAST 1/4 OF THE 'SOUTHEAST 1/4 2f SECTTON 31, TOWNSHIP 41 NORTH,' 'RANGE
14, EAST OF THE THIRD PRINCIPAL MERID (AN, LYING EAST OF 'I’HE CHICAGO AND
NORTHWESTERN RAILROAD IN COOK COUN'I'Y 'LLJ NOIS ' i

28

/

‘. "DEPT-(1! RECORDING o 827050
. T#0011 TRAN 1114 04/04/94 14:25:00
L a4 b P4 T IOSGY
- COCK ,coumx,gcegqaaen o

I
! . 1

PIN 11-31-410-012 T o
N 4, . . ¢ b l ' . N
which has the address of .. 1735 W. NORTHSHORE ., CRICKGO
‘ oo o [Strccl] ' ) ’ T (ciy)

Winois, .. sos26 ,‘ _ (herein "Property Addrcss ).
) ‘_ ) lZlPCodc, o

6050TEV6

. FEIE R
<h !

TOGE.THL‘R with all the :mprovcmcms now or hereafter erected on the propcrty, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgige' and all of the
foregoing, toge!hcr with said property (or the Icasehold esta(e if this Mortgage is on a leasehold) are hereinaiter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully sensed of the estate hereby conveyed and has the right to mongage gram and
convey the Property, and that the Property is unencumbered, except for encumbrances of rccord. Borrower covenants that
Borrower warranis and will dcfcnd gcncrally the mlc to the Property against ali claims and demands, subject to encumbrances of
record.

" UNIFORM COVENANTS. Bormwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a ‘written waiver by Lender, Borrower shall pay to '—"
fender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid ir full, a sum o
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned uait
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of ycarly premium installments for mortgage
insurance, if any all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estitnates thereof., Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that
Borrower makes such payments to the holder of a priar mortgage or deed of trust if such holder is an institutional lender.

[ILLIND'S - SECOND MORTGAGE v'1.'80‘7 FNMAIFHLMC UNIFORM INSTRUMENT J

B P SO L - Page t ol 4 e -&'
v @D, 7600) s70m ‘ ‘ "VMP MORTGAGE FORMS - (3131293-8100 - 180015217291 )
s
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f1. Successors und Assigns Bound; Jolnt and Severat Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions cf paragraph 16 hereof. All covenants and agrecments of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only to mortgage, grant
and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, (b) is not personaily liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree (o extend, medify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Natice. Except for any netice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender ns provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stuted heretn or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Scvernbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located.’ The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such couflict
shal! not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisiun: of this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses” and
"attorneys’ fees” incluue all sums to the extent not prohibited by applicable law or lirnited hercin.

14. Borrower's ' Crpy. Borrower shall be fum:shcd a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordatior hereof. :

15. Rehabilitation Jioar, Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other ivan agreement which Borrower enters into with Lender, Lender, at Lender's aption, may require
Borrower (o execute and deliverio tender, in a form acceptable to Lender, an nssignment of any rights, claims or defenses
which Borrower may have ngmrm vartics who supply Inbor, materials or services in conneciion with improvements made to the
Pmptny

16. Transfer of the Property or a/Beacficial Interest in Borrower. If all or any pm of the Property or any interest in it
is sold or iransferred (or if a beneficial inicrist in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, 4t i's option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall giv., Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is deliverca «ir _mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrov er.

NON-UNIFORM COVENANTS. Borrower and Lender Suthor covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragra b 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, inciuding the covenat'ts o pay when due any sums secured by this Mortgage,
1.ender prior to acccleration shall give notice to Borrower as provized in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less tara 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to ¢.z¢ such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, f~rectosure by judiclal proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinitate #7ter acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other fe¢finse of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the vovic2, J.ender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payaols without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in sich proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorncys® fees and costs of documeitary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acccleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to euforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Linder all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ailorcaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays a!l reasonable expenses ‘nonrred by Lender
in enforcing the covenants and agreements of ‘Borrower cortained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien' of this Mortgage, Lender’s interest in the Property and Borrower's
obiigation to pay ihe sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to -
Lender the rents of the Property, provided that Borrower shalf, prior to acceleration under paragraph 17 hereof or abandonmcm
of the Property, have the right to collect and retain such rents as they become due and payable. .

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver”,
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Al! rents collected by ihe receiver shall be apphcd first to payment of the costs of management of the Propcrty
and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those remts actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives a1l right of homestead exemption in the Property.
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